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Beenenue

OcHOBaHWSI BOSHUKHOBEHUS Y IMUTEHTA 005I3aHHOCTH OCYIIECTBIISATh PACKPHITHE HHYOPMAIHH B opMe
©)KEKBapTaJIbHOI'O OTYETA

B omnowenuu UEHHbBIX 6yMll2 ImMumenma ocywiecmaejiena pecucmpayusi npocneKkma yeHHblx 6ymaz

Hacrosimuil exexBapTaJbHBIH OTYET COJEPHKHUT OLEHKU M IPOTHO3BI YIOIHOMOYEHHBIX OPIaHOB YIPaBJICHUS
9MHTEHTa KacaTeJIbHO OYAYIIMX COOBITMH M (MJM) NEHCTBHH, MEPCHEKTUB Pa3BUTHS OTPACId SKOHOMHUKH, B
KOTOPOH SMHUTEHT OCYILECTBIIIET OCHOBHYIO AEATEILHOCTD, U PE3yJIbTATOB JESITEIBHOCTH 3IMUTEHTA, B TOM UHUCIIE
TUIAaHOB AMUTEHTA, BEPOSTHOCTH HACTYILICHUS OIIPEAEICHHBIX COOBITHH U COBEPIICHUS ONPE/ICIICHHBIX AEHCTBUIL.
WHBecTOPHI HE JOKHBI HOJIHOCTHIO TOJIATaThCsl HA OLIEHKU M IIPOTHO3BI OPTaHOB YIPABJICHUS SMUTCHTA, TaK Kak
(hakTHUIECKHE pE3YNBTAThl JEATEIPHOCTH 3MHTEHTa B OyOyIIeM MOTYT OTJIMYAaThCS OT IPOTHOZHUPYEMBIX
Pe3yJIbTaTOB M0 MHOTUM Ipu4nHaM. [IproOpeTeHne NeHHBIX OyMar SMHUTEHTA CBSI3aHO C PUCKAMH, OTIMCAHHBIMH
B HACTOSIIIEM €KCKBapTaJIbHOM OTYETE.



I. KpaTkue cBeieHHs1 0 0aHKOBCKHUX CYeTax, 00 ayauTope (ayIuTOPCKOii
OPraHu3aluun), OEHINNKEe U 0 (PMHAHCOBOM KOHCYJIbTAHTE IMUTEHTA, a
TaKIKe 0 JIMLAX, NOANMUCABIINX €KeKBAPTAJIbHbBIA 0TYET

1.1. CBenennst 0 0aHKOBCKHX CYETAX DMHUTEHTA
H3M6H8Hll}l 6 cocmaee uudmpmauuu HacmoAauieco nyHKma 6 OmuuemHom Ksapmaﬂe He npoucxoouﬂu

1.2. Cenenusi 06 ayaurope (ayIUTOPCKOIl OPraHu3anum) SMUTEHTA
H3menenus 6 cocmase uudmpmauuu HacmoAauieco NYyHKma 6 Oom4emHom Keapmaie He npoucxoouﬂu

1.3. CBenenmus 00 oneHIIUKe (OMEHIIMKAX) YDMUTEHTA

Ouyenuguku no ocHosanuam, nepeuuciennvim é nynkme 1.3 Ilpunoscenun 3 k Ilonoxcenuro o packpvimuu
UHpOpMayUU IMUMEHMAMU IMUCCUOHHBIX UEHHBIX Oymaz, ymeepxycoennozo bBankom Poccuu om
30.12.2014 Ne 454-11, amumenmom 6 meuenue 12 mecayes 00 0amvl OKOHUAHUA OMUEMHO20 K6Apmand He
NPUBTIEKATUCD.

1.4. CBeI[eHI/I'il 0 KOHCYJBbTAHTAX OMUTEHTA

QDuHnancosble U UHBIE KOHCYIbMAHMBL HO PHIHKY UEHHBIX GYMAZ RO OCHOBAHUAM, NEPEUUCTIEHHbIM 6 NYHKNLE
1.4 Hpunoscenusn 3 k Ionoxcenuio o packpelmuu UHGOpMayuU IMUMEHMAMU IMUCCUOHHBIX UEHHBIX
oymaz, ymeepicoennozo bankom Poccuu om 30.12.2014 Ne ASA-IT smumenmom ¢ meuenue 12 mecaues 0o
0ambl OKOHYAHUS OMYENHOZ0 K6APMANA He NPUBIEKATUCD.

1.5. CBenenus o TUNAX, MOAMUCABIINX €KeKBAPTAJIbHBII 0TYET

®amunus, nMs, otaecTBo. Jydoeckos Andpeiit Anamonvesuu
Tox poxnenus: 1966
OcHOBHOE MecTO PaboTH U TOIHKHOCTH pusndeckoro nuna: 1140 «MTCy, Ilpe3udenm

®amunus, ums, otuectso. Jeopeuxux Anexceii Banenmunosuu
T'on poxxnenus: 1975
OcHOBHOE MeCTO PabOTHI M OJKHOCTH (usnueckoro juua: ITA0 «MTCy, I'nasnwtii 6yxzanmep

I1. OcHoBHasi uHPpopManKsi 0 PUHAHCOBO-IKOHOMHYECKOM COCTOSHUU
IMHMTEHTA

2.1. Iloxka3ateau (UHAHCOBO-IKOHOMHUYECKOI 1eATeJTbHOCTH IMUTEHTA

JluHaMuKa rokasaresnei, XxapakTepu3yoIux GUHAHCOBO-9KOHOMHUYECKYIO e TeIbHOCTh SMUTEHTA,
paccYMTaHHBIX HAa OCHOBE IAHHBIX OyXTanTepckoil (GMHAHCOBOW) OTYETHOCTH

Enununa namepeHus U1 pacueTa moKas3aTesst IPOU3BOIUTEILHOCTH TPYAa: molc. pyo./uen.

HaumMeHnoBaHue nokasareiis 2014, 6 mec. 2015, 6 mec.
[Ipou3BoAUTENTHFHOCTH TPYAA, T. PyO/den 4810 5206
OTHoIIEHUE pa3Mepa 3aI0JDKEHHOCTH K COOCTBCHHOMY 2,11 4,19
Karuranry
OTHomIeHNe pa3Mepa IOJITOCPOYHOM 3aI0KEHHOCTH K CyMMe 0,61 0,75

IIOHFOCpO‘IHOﬁ 3a10JDKCHHOCTH U COOCTBEHHOIO KamuTana

CreneHb MOKPBITHS JOITOB TEKYIIUMH T0X0AaMH (IPHOBLIBIO) 0,95 1,78

YpoBeHb MPOCPOUEHHOHN 3aJ0JKEHHOCTH, %o - -
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Amnamms q)HHaHCOBO-BKOHOMI/I‘IeCKOﬁ JCATCIBbHOCTH OSMHUTCHTA HA OCHOBC DKOHOMHWYCCKOTO aHallu3a JUHAMHUKH
IIPUBEACHHBIX TOKa3zaTeeh

JuHamuka mokaszareneid (GUHAHCOBOW yCTOMYMBOCTH CBHICTEIBCTBYET O TOM, uTo ITAO «MTC» B 2015 romy
o0Jy1aiaeT TOCTAaTOYHBIMH CPEICTBAMHM JUIA OOCTY)KMBAHUS 3aliMOB M JIEMOHCTPHUPYET HEOOXOAMMBIN ypOBEHB
OTIepalnOHHON YPPEKTUBHOCTH.

[IpomsBoauTensHOCTH Tpyza 3a 6 Mec. 2015 r. yBennunnacs Ha 8,22 % no otHomeHuto k 6 mec. 2014 r., ¢ 4 810
T.py0./9emn. no 5 206 T.py0./uen.

ITokazaTenp pa3Mepa 3a0JHKEHHOCTH K COOCTBEHHOMY KanuTtany 3a 6 mec. 2015 r. yBeIM4uics 10 OTHOIICHHIO
kK 6 mec. 2014 1., ¢ 2,11 no 4,19.

[TokazaTenp pazmepa JOITOCPOYHON 3a/I0JDKEHHOCTH K CyMME JIOJITOCPOYHOH 3310/DKEHHOCTH U COOCTBEHHOTO
kamuTana 3a 6 mec. 2015 r. yBenmuuics Ha 23,26 % no otHomieHuto k 6 mec. 2014 1., ¢ 0,61 1o 0,75.
IToxa3zaTens CTENeHH MOKPHITHS JOIATOB TEKYIIUMH JoXoaaMu 3a 6 Mec. 2015 T. BEIpOC 1O OTHOIICHHUIO K 6 Mec.
2014 ., ¢ 0,95 no 1,78.

2.2. PeIHOYHAs KaNIMTATU3ALMS IMUTEHTA
Enunuua usmepenus: moic. pyo.

Meronuka onpeeneHusl phIHOYHOW LIEHbI aKIIUN:

Kanumanuzayus paccuumoiganace Kax npouseedenue oouiezo koauuecmea akyuii I1AO «MTC» na
CPEOHEB36CULEHHYI0 UeHy 00HOU AKYUU, PACCYUMARNYIO N0 UEHAM 3aKPbIMUA Mop206 Ha 00bIKHOBEHHDbLE
axkyuu I1AO «MTC» na Mockosckoii dupaice ¢ mecaye, 8 KOMopoMm 3aKaHUUEACM CA NOCTEOHUT
omuemmnulii K6apmai, WU 6 NOCIEOHEM MeCAYE KAHCO020 3A6EPULEHHO20 PUHAHCO06020 2004, 3a KOMOPLl
YKazvléaemca uH@opmayua 0 polHOYHOU KANUMAIUZAUUU IMUNIEHINA.

HauMmeHnoBaHue nokasareiis Ha 31.12.2014 1. Ha 30.06.2015 r.
PriHOYHAS KamuTanu3anus 405 800 744 503 167 397

Nudopmanus 06 oprannzaTope TOProBIM Ha PhIHKE LIEHHBIX OyMar, Ha OCHOBaHHUH CBEACHHI KOTOPOTO
OCYILECTBIISIETCS pacueT PIHOYHOMN KanuTanusauun: Mockoeckaa oupica

2.3. O6s13aTe1bCTBA DMUTEHTA
2.3.1. 3aemMHbIe CpeCcTBA U KPEAUTOPCKAS 32/10/2KEHHOCTh

3a 6 mec. 2015 .
CTpyKTypa 3aeMHBIX CPEJICTB
Enunuua uzmepenus: moic. pyo.

HanMeHoBaHue mokaszaress 3HaYCHUE TIOKA3aTeIs

JlonrocpoyHbie 3aeMHBIE CPEICTBA 297 270 735

B TOM YHCIJIE:

KPEUTHI 176 613 343

3aiMBbI, 38 HCKITFOUYEHHUEM OOJTMTaIlHOHHBIX 98 880 411

00JIMTallMOHHBIC 3aMBI 21776 981
KpatkocpouHsle 3aeMHbIE CPeCTBA 56 425 285

B TOM YHCIIE:

KpPEIUThI 25786 275

3aiMBI, 32 HCKITFOUEHHEM OOIMTaI[HOHHBIX 5300 352

00IMIralMOHHbIE 3aiMBI 25 338 658
OOurwmii pasmMep MPOCPOUCHHOH 3aI0JIKCHHOCTH I10 3a€MHBIM CPEJCTBAM 0

B TOM YHCIIE:

0 KpeauTam 0

110 3aiiMaM, 3a UCKIIIOYCHHUEM OOJIUraIl[MOHHbBIX 0

10 OOJIMTAIlIMOHHBIM 3aiiMaM 0




CTpyKTypa KpeauTOpCKOil 3a10KEHHOCTH
Enunuia usmepenus: moic. pyo.

HaumeHoBaHne nokasatess 3HavyeHue
MoKa3aTes

OO0uIwmii pasmMep KPeAUTOPCKOH 3a0DKCHHOCTH 68 193 881
13 Hee MPOCpOUYCHHAS 0

B TOM YHCIIe
niepest OI0KETOM M TOCYIapPCTBEHHBIMH BHEOIOIKETHBIMH (hOHIAMHU 432 335
13 Hee MPOCPOUYCHHAS 0
nepe MOCTaBIMKaMU U MOAPATUUKaMU 29 054 294
U3 Hee IPOCPOYCHHAs 0
nepest MepCOHAIIOM OpraHn3aluu 5007 169
U3 Hee IPOCPOYCHHAs 0
npoyast 33700 083
U3 Hee IPOCPOYCHHAs 0

Ilpocpouennas Kpeoumopckas 3a0014ceHHOCIb OMCYMCmeyen

Kpenuropsl, Ha JJ0JII0 KOTOPBIX MPUXOANUTCS He MeHee 10 MpOIeHTOB OT 00ILEei CyMMBI KPEITUTOPCKON
3aJJ0JDKEHHOCTH MK He MeHee 10 IMPOIeHTOB 0T 00IIero pasMepa 3aeMHbBIX (JONTOCPOYHBIX U
KPaTKOCPOYHBIX) CPEICTB!

IMonHoe GupMeHHOE HauMeHOBaHUE: AKyuoHepHolii Kommepueckuii Coepecamenvuulii 6ank Poccuiickoit
Dedepayuu (omKpovimoe aKyuoHepHoe oouLecneo)

CoxkpartienHoe pupMeHHoOe HauMeHoBanue: Coepoanx Poccuu OAO
Mecro naxoxaeuus: Poccus, Mockea, 117997, yn. Bagunosa, 0. 19
MHH: 7707083893

OI'PH: 1027700132195

Cymma 3anomkennocta: 149 596 521 088 pyé.

Pa3mep u yclioBuUst NPOCPOYESHHOMN 33a0JKSHHOCTH (IIPOLICHTHAS CTaBKa, IITpadHble CAHKIMH, TICHH ):
MPOCPOYCHHAS KPeOUMmopcKas 3a0011ceHHOCb OMCYmCmayem.

Kpenurop siBistercst adGpuanpoBaHHBIM JTHIIOM SMuTeHTa: Hem

Ionnoe pupmenHoe HanmeHoBanue: ING Bank N.V.

CoxkparenHoe pupmenHoe HaumenoBanue: ING Bank N.V.

Mecto HaxoxaeHus: Bijlmerplein 888, De Amsterdamse Poort, 1102 MG Amsterdam, Netherlands
Cymma 3anomkernoctr: 32 934 971 692 pye.

Pa3mep u ycioBus mpocpOYeHHON 3a0IKEHHOCTH (TIPOLIEHTHAS CTaBKa, IITpadHbIe CAHKINH, TTEHH):
RPOCPOUEHHAA KPEOUMOPCKAA 3001)CEHHOCIb OMCYMCIMEyent.
Kpenurop siBnsiercst adGpuaIupoBaHHBIM JIMIIOM SMuTeHTa: Hem

IonHoe pupmennoe HaumernoBanue: Mobile TeleSystem International Funding Limited
Coxkpamenroe pupmennoe Hanmenosanue: Mobile TeleSystem International Funding Limited
Mecto naxoxaenuns: 19-20 City Quay, Dublin 2, Ireland

Cymma 3anomkennoctu: 69 187 235 297 pyeo.

Pa3mep u yciioBHs IPOCPOUYCHHOM 3a[0JDKEHHOCTH (MIPOIIEHTHAS CTaBKa, mTpadHble CAHKIMHU, [ICHHU):
RPOCPOUEHHAA KPEOUMOPCKAA 3A001CEHHOCHb ONCYHICIEYent.
Kpennrop sBrsieTcs addunnpoBaHHBIM JHIIOM SMUTEeHTa: Hem




2.3.2. KpenuTHast HICTOPUSA 3IMUTEHTA
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Bua u upenTupukanmoHHble NPU3HAKH 00513aTeJIbCTBA

1. EBpo6ona, lorosop 6/H ot 21.06.2010 1.

YciaoBusa 00513aTeJILCTBA U CBEAEHHS 0 €r0 HCIOJTHEHUH

HanMmeHoBaHUE U MECTO HAXOXKIAEHUS MU
(dbamuTus, UMs1, OTYSCTBO KPEIUTOpa
(3aiiMoaBa)

MTS International Funding Ltd, 3rd Floor, 19-20 City Quay,
Dublin, Ireland

yKa3bIBa€MbI€ SMUTEHTOM 10 COOCTBEHHOMY
YCMOTpPEHHIO

CyMMa OCHOBHOTO J10JiTa HA MOMEHT 750 000 000
BO3HMKHOBeHHUS 00s3atenscTBa, USD

CyMMa OCHOBHOT'O J10JIra Ha JaTy 750 000 000
OKOHYaHUs OTYETHOTO KBapTana, USD

Cpok kpenuTa (3aiima), (J1et) 10

CpenHuit pa3Mep MPOLEHTOB 0 KPEAUTY 8.625

3aiiMy, % rOIOBBIX

KonngecTBo MpOIEHTHBIX (KYHTOHHBIX) 20

MEPUOIOB

Hanuuue npocpouek npu BhIILIATE Her
MIPOLIEHTOB 0 KpeauTy (3aiiMy), a B CiIydae

UX HAJIHYHS — 00IIee YUCIIO YKA3aHHBIX

MPOCPOUEK M UX pa3Mep B JAHIX

[TnaHoBBIH cpok (farta) nmorameHus kpeaura | 22.06.2020
(3aiima)

daxTHYecKui CPOK (7aTa) MorameHus JiefcTBY IO
KpenuTa (3aiima)

Wubie cBenenns 00 00s3aTeNbCTBE, OTCYTCTBYIOT.

Buja u naeHTHPUKANMOHHbIE MPU3HAKH 00513aTe/ILCTBA

2. HeBo3o0HOBIsIEeMasi KpeauTHas JuHus, Jlorosop Ne5361 ot 13.12.2010r.

YciaoBus 0053aTeJILCTBA M CBEICHUS 0 €r0 MCIIOJTHEHUH

HauMeHOBaHKE U MECTO HAXOXKICHUSA UIIN
(dbamuIus, UMs1, OTYECTBO KPEIUTOPA
(3aiiMoaBIa)

AKIIMOHEpHBIH KoMMepueckuii COeperaTenbHbI 6aHK
Poccuiickoit ®eneparuu (OTKPHITOE aKIIMOHEPHOE OOIIECTBO),
P®, r. Mocksa, yi. BaBunosa, 1. 19

(3aiima)

CyMMa OCHOBHOTO JIOJITa HA MOMEHT 60 000 000 000
BO3HMKHOBEHHUS 00s3aTenpcTBa, RUR

CyMMa OCHOBHOTO JI0JITa Ha JaTy 60 000 000 000
OKOHYaHUs oTyeTHOro kBapraia, RUR

Cpoxk kpemuTa (3aiima), (j1eT) 10

Cpennuii pazmep MPOLEHTOB MO KPEAUTY 8,45

3aiimy, % rooBbIX

KonndecTBo MpONEHTHBIX (KYHTOHHBIX) 39

TIePUOI0B

Hanname npocpoyex npu BEITUIATE Her
IIPOLIEHTOB 10 KPEAUTY (3aiiMy), a B ciaydae

UX HAINYHS — O0IIee YHCIIO YKAa3aHHBIX

MIPOCPOYUCK U UX pa3Mep B THIX

ITmanoBbIi cpok (mata) noramenns kpeaura | 31.03.2020
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daxTryecKkuil Cpok (1aTa) MorameHus JIEACTBYIOIUI
KpenuTa (3aiima)
WHbIe cBenieHns 00 00s13aTEIbCTBE, OTCYTCTBYIOT.

yKa3bIBaeMbIC IMUTECHTOM IO COOCTBEHHOMY
YCMOTPEHHIO

Buau I/IIICHTl/I(l)HKaIII/IOHHLIe NMpU3HAKHU 00s13aTeIbCTBA

3. HeBo3o0HOBIsIeMasi KpeauTHas JuHus, Jlorosop Ne5362 ot 13.12.2010r.

YciaoBus 00s13aTeILCTBA H CBCJICHHA 0 €0 UCITOJTHCHUH

HaumeHOBaHHE ¥ MECTO HAXOXKIICHUS WM
(dbamuTus, UMsi, 0OTYSCTBO KPEIUTOpa
(3afimoiaBIIa)

Ax1oHepHbIi KomMepueckuii COeperaTeabHbId 0aHK
Poccuiickoit ®enepariun (OTKPHITOE aKIMOHEPHOE OOIIECTBO),
P®, r. Mocksa, yi. BaBunosa, 1. 19

CyMMa OCHOBHOTO JIOJITa HA MOMEHT
BO3HUKHOBEHMS 00s3aTenpcTBa, RUR

40 000 000 000

CyMMa OCHOBHOT'O JIOJITa HA 1aTy
OKOHYaHUs oTyeTHOro kBaprana, RUR

20 000 000 000

Cpoxk kpenuTa (3aiima), (11€T)

10

Cpennuii pazmep MPOLEHTOB MO KPEAUTY
3aiimMy, % romoBbIX

8,45

KonmuecTBo NpoeHTHBIX (KYTOHHBIX)
NIEPHOJIOB

36

Hanuune npocpouex npu BeITLIATE
TIPOLIEHTOB 110 KPEAMTY (3aliMy), a B cilydae
UX HAJIM4HS — 00IIee YNCII0 YKa3aHHBIX
MIPOCPOYEK M UX pa3Mep B JAHAX

Her

IT:maHOBBIH CPOK (aTa) MOTameHUs KpeauTa
(3aiima)

31.03.2020

dakTHYeCcKuil CPOK (ara) morarieHus
KkpenuTa (3aiima)

JIEUCTBYIOIIHH

Wnnie cBenenus 06 00513aTeNbCTBE,
YKa3bIBaEMbIE SIMUTEHTOM [0 COOCTBEHHOMY
YCMOTPEHHIO

OTCYTCTBYIOT.

Bua v uaeHTHPUKAIMOHHbIE MPU3HAKH 00513aTeJILCTBA

4. JlokyMeHTapHbIe MPOIeHTHbIE HEKOHBEPTHPYEMbIe 00JIMraliii Ha MPeXbBUTEIIS C 00513aTeJIbHBIM
HEeHTPATN30BAHHBIM XpaHeHHueM (Tocy1apcTBeHHbIH perncTpannoHHbiii Homep 4-02-04715-A ot
27.12.2007 r.), loroBop Ne /1-08-11-542 ot 31.07.2008

YciaoBusa 0053aTeJILCTBA M CBEAEHHS 0 €ro HCIOJTHEHUH

HanmeHoBaHHE ¥ MECTO HAXOXKIICHUS AJIH
(bammTus, UMs1, 0TYECTBO KpEAUTOpa
(3afimonaB1ia)

HeGankoBckast KpeZiuTHasE OpraHn3alys 3aKphITOE aKIIMOHEPHOE
001mecTBO «HarmoHanbHBIN pacyeTHBIN aeno3utapuii», 105066,
Poccuiickas @exepanns, r. MockBa, yia. CraprakoBckas, 1. 12

CymMMa OCHOBHOTO JI0JITa HA MOMEHT
BO3HHKHOBeHHUs 00s3aTenbecTBa, RUR

10 000 000 000

CyMMa OCHOBHOTO JI0JITa Ha JaTy 7 537 000 000
OKOHYaHUs 0T4EeTHOro KBapTaia, RUR

Cpok kpenura (3aiima), (Jier) 7

Cpeanuii pazmep MPOLIEHTOB M0 KPEAUTY 7,75

3aiimy, % TOIOBBIX

Konn4ecTBo MpONEHTHBIX (KYHOHHBIX) 14

MIEPUOIOB
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Hanmume npocpouex npu BelTuiaTe
MIPOIICHTOB I10 KpeANTy (3aiiMy), a B caydae
UX HAJIM4YHA — 00I1Iee YNCIIO0 YKa3aHHBIX
HPOCPOYEK U MX pa3Mep B THAX

Her

[TraHOBEIH CpPOK (HaTa) MOTaIeHUS KPeInuTa
(3aiima)

20.10.2015

DaxTHIecKud CPOK (IaTa) morameHus
KpenuTa (3aiima)

JIEACTBYIOIIMI

Hurle cBenenust 06 00s3aTEILCTBE,
YKa3bIBaCMbIC SIMUTEHTOM 10 COOCTBEHHOMY
YCMOTPEHHIO

OTCYTCTBYIOT.

Buagu HZIeHTl/Iq)HRaHI/IOHHLle NMpU3HAKHU 00513aTE/IbCTBA

5. lokyMeHTapHbIe MPOIIeHTHbIE HEKOHBEPTHPYeMbIe 00JIUTrallii HA MPEAbSIBUTEIISI C 00513aTETbHBIM
HEHTPAJIM30BAHHBIM XpaHeHHEM (rocyIapcTBeHHbII perucrpannonnblii Homep 4-03-04715-A ot
27.12.2007 r.), JoroBop Ne JI-08-11-542 ot 31.07.2008

YciaoBusa 0053aTeJILCTBA U CBEAEHHS 0 €ro HCIOJTHEHUH

HaunmeHoBanue u MeCTO HaXO0XJCHUA NN
(baMuys, UMs, OTYECTBO KPEAUTOPa
(3aiiMozaBLa)

HebankoBcKast KpeAUTHAS OpPraHU3aIUs 3aKPBITOS aKIIMOHEPHOE
obmmecTBo «HanmoHanbHBIN pacyeTHBIH Aeno3utapuii», 105066,
Poccuiickas @enepanus, r. Mocksa, yi. CiaprakoBckas, 1. 12

CyMMa OCHOBHOTO JI0JITa HA MOMEHT
BO3HHMKHOBeHHUS 00s3aTenpcTBa, RUR

10 000 000 000

CyMMa OCHOBHOT'O JI0JIra Ha JIaTy 344 084 000
OKOHYaHUs 0T4EeTHOro kBapraia, RUR

Cpok kpenuTa (3aiima), (J1et) 10

Cpennuit pa3Mep MPOLECHTOB 0 KPEAUTY 12

3aiiMy, % TOTOBBIX

KonngecTBo MpOIEHTHBIX (KYHTOHHBIX) 20

MEPUOIOB

Hanuuue npocpouek npu BhIILIaTe Her
MIPOLIEHTOB IO KPenuTy (3aliMy), a B CiIydae

UX HAJINYHS — O0IIee YHCIIO0 YKA3aHHBIX

MIPOCPOUECK U UX pasMep B JTHIX

[TnaHoBbI# cpok (nara) nmoramenus kpeauta | 12.06.2018
(3aiima)

DaKTHYECKHI CPOK (71aTa) MOTAIICHUS JIEHCTBYIOIUI
KpenuTa (3arima)

Wusie ceenenns 00 00s3aTENBCTBE, OTCYTCTBYIOT.

YKa3bIBa€MbI€ YMHTEHTOM 110 COOCTBEHHOMY
YCMOTPEHHIO

Bua v uaeHTHPUKAIMOHHbIE MPU3HAKH 00513aTe/ILCTBA

6. JlokyMeHTapHbIE NPOLNECHTHbIE HEKOHBEPTHPYeMble 00/ IMTrallii HA NPeAbABUTEI ¢ 00513aTeJbHBIM
HEHTPATN30BAHHBIM XpaHeHHueM (rocy/1apcTBeHHbII perucrpaunoHHblii Homep 4-05-04715-A ot
20.01.2009 r.), Torosop Ne 1-08-11-542 ot 31.07.2008

YcioBus 00s13aTeJILCTBA M CBeJIEHUSI 0 €r0 UCTOJTHEHHH

HanmeHoBaHuE U MECTO HAXOXKIAECHUS MIIU
(bamMuIus, UMs1, OTYSCTBO KPEAUTOPA
(3aiiMoaBa)

HebankoBckas KpeUTHAS OpTaHU3AIHS 3aKPBITOE aKIIMOHEPHOE
001mecTBO «HannoHaNbHBIN pacyeTHBIN Aeno3utapuii», 105066,
Poccuiickas ®enepauus, r. Mocksa, yi. CnaprakoBckas, A. 12

CyMMa OCHOBHOTO J10JITa HA MOMEHT
BO3HMKHOBEHHUS 00s13aTenbeTBa, RUR

15 000 000 000
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CyMMa OCHOBHOTO J10JITa Ha Jaty 1787 889 000
OKOHYaHUs oTyeTHOro kBaprana, RUR

Cpok kpenuTa (3aiima), (11€T) 7

Cpenuuii pa3mep NPOLEHTOB M0 KPEIUTY 8,75

3aiimy, % TOIOBBIX

KonngecTBo MponeHTHHIX (KYHTOHHBIX) 7

MIEpUOI0B

Hanmume npocpouex npu BelTuIaTe Her
TIPOIICHTOB IT0 KpeANTy (3aiiMy), a B caydae

UX HaJIW9IHA — 00IIee YNCII0 YKa3aHHBIX

MIPOCPOYEK M UX pa3Mep B AHAX

[TnanoBbI# cpok (mata) noramenus kpenuta | 19.07.2016
(3afima)

DaxkTHYecKuil CPOK (IaTa) MmorameHus JIEACTBYIOIIMI
KpenuTa (3aiima)

Wuble cBenenus 00 00s13aTeNbCTBE, OTCYTCTBYIOT.

YKa3bIBaGMbI€ SMUTEHTOM 10 COOCTBEHHOMY
YCMOTpPEHHIO

Bua n uaeHTHuKanMOHHbIEe NPU3HAKH 00513aTeJILCTBA

7. loKyMeHTapHble NIPOlleHTHbIe HEKOHBEPTHPYeMble 00/IUTAlMU HA NPeAbABUTEIS ¢ 003aTeJbHBIM

HEHTPAIM30BAHHBIM XpaHeHHEM (rocyJapcTBeHHbI perucTpannonuslii Homep 4-07-04715-A ot
06.05.2010 r.), loroop Ne 1-08-11-542 ot 31.07.2008

YciaoBusa 0053aTeJILCTBA M CBEAEHHS 0 €ro HCIOJTHEHUH

HanMeHOBaHHE U MECTO HAXOXKICHUS HIIH
(dbamuTus, UMsi, OTYSCTBO KPEIUTOPa
(3aiiMmozaBma)

HebaHkoBcKast KpeJMTHAsE OPraHM3alMs 3aKPhITOE aKIIMOHEPHOE
o01ecTBO «HalnoHanbHbIM pacyeTHBIN aeno3utapuii», 105066,

Poccuiickas @enepanus, r. MockBa, yia. CiaptakoBckas, 1. 12

CyMMa OCHOBHOTO JI0JITa HA MOMEHT
BO3HMKHOBeHHUS 00s3aTennpcTtBa, RUR

10 000 000 000

CyMMa OCHOBHOTO JI0JITa Ha JaTy
OKOHYaHUs 0T4EeTHOro kBapraia, RUR

10 000 000 000

Cpok kpenuTa (3aiima), (J1et)

Cpennuit pa3Mep MPOUEHTOB 0 KPEAUTY
3aiiMy, % TOTOBBIX

KonngecTBo MpOIeHTHHIX (KYHOHHBIX)
MEPUOI0B

14

Hanuare npocpoyex npu BEITLIATE
MIPOIIEHTOB TI0 KPEeAUTy (3aiiMy), a B CiIydae
UX HAJIINYHUA — o6mee YHCJIO YKa3aHHBIX
MIPOCPOYEK U UX pa3Mep B THIX

Her

[InanoBbIH CpoOK (aTa) MorameHus: Kpeaura
(3aiima)

07.11.2017

DaxkTHYEeCKUH CPOK (IaTa) MorameHus
Kpeaura (3aiima)

JIEHCTBYIOIUI

Wurle cBenenus 00 00g3aTEILCTBE,
YKa3bIBAEMbIC YMUTECHTOM I10 COOCTBEHHOMY
YCMOTPEHHIO

OTCYTCTBYIOT.
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Bua u upenTnukanmoHHble NPU3HAKH 00513aTeJILCTBA

8. JlokyMeHTapHbIe IPOLEHTHbIE HEKOHBEPTHPYeEMble 00IMTAllHH HA NPeAbSIBUTEIS ¢ 0053aTeIbHBIM
HEeHTPATN30BAHHBIM XpaHeHHueM (rocy/1apcTBeHHbIH perncrpannonHbiii Homep 4-08-04715-A ot
06.05.2010 r.), loroBop Ne /1-08-11-542 ot 31.07.2008

YciaoBusa 0053aTeJILCTBA H CBEAEHHS 0 €ro HCIOJHEHUH

HamMeHnoBaHme 1 MeCTO HAXOKICHUS HIIN HebaukoBckas KpEeauTHas OpraHn3anus 3aKpPbITOC aKITMOHEPHOC

(amunnus, UMs, OTYECTBO KPEIUTOPA obmectBo «HanmoHansHbIi pacueTHbIl aeno3utapuii», 105066,
(3alimoaBLa) Poccuiickas ®enepanus, r. Mocksa, yi. CaprakoBckas, 1. 12
CyMMa OCHOBHOTO J10JiTa HA MOMEHT 15 000 000 000

BO3HMKHOBEHHUS 00s3aTenpcTBa, RUR

CyMMa OCHOBHOTO J10JITa Ha JaTy 15 000 000 000

OKOHYaHUs 0T4EeTHOro kBaptaia, RUR

Cpok kpenuTa (3aiima), (j1eT) 10

Cpenuuii pa3mMep NPOLEHTOB 10 KPEIUTY 8,15

3aiiMy, % TOOBBIX

KonmuecTBO NpoLeHTHBIX (KYHOHHBIX) 20

MIEpHOIOB

Hanuuue npocpodek npu BelILIaTe Her

MIPOLIEHTOB 110 KPEANTY (3aliMy), a B cirydae
UX HAJIM4IHA — 00IIee YNCII0 YKa3aHHBIX
MIPOCPOYEK M UX pa3Mep B AHAX

[TnaHoBbI# cpok (nara) noramenus kpeauta | 03.11.2020
(3aitma)

daxTHYecKui CPOK (7aTa) MoraIeHus JiefcTBY IO
KpenuTa (3aiima)

Wnele cBenenns 00 00s13aTeNBCTBE, OTCYTCTBYIOT.
yKa3bIBa€MbI€ SMUTEHTOM MO0 COOCTBEHHOMY
YCMOTpPEHHIO

Buja u uaeHTHPUKANMOHHbIE MPU3HAKH 00513aTe/ILCTBA

9. bup:keBble 00JUrallMy MPOLEHTHbIE HEKOHBEPTHPYEMbIe IOKYMEHTAPHbIE HA NPeIbIBHTES €
00s13aTeTbHBIM IEHTPAJTN30BAHHBIM XpPaHEeHHEM (TOCYIapCTBeHHBII perucrpannonnslii Homep 4B02-01-
04715-A ot 14.03.2013 r.), lorosop Ne /1-08-11-542 ot 31.07.2008

YcioBus 0053aTeILCTBA M CBEICHHUS 0 €r0 MCIIOJTHEHUH

HanmenoBanue u MecTo HaXO0XJACHUA NN HebankoBckas Kp€aAuTHas OpraHru3anus 3aKpbITOC aKIIMOHEPHOE

(dammTus, UMs, OTYECTBO KPEIUTOpa o0miecTBo «HanmoHaNbHBINM pacyeTHBIN Aeno3utapuii», 105066,
(3alimozaBIIa) Poccuiickas ®enepanus, r. Mocksa, yi. CnaprakoBckas, 1. 12
CyMMa OCHOBHOTO JIOJITa HA MOMEHT 10 000 000 000

BO3HMKHOBEHHUS 00s13aTenpcTBa, RUR

CyMMa OCHOBHOTO JI0JITa Ha JaTy 10 000 000 000

OKOHYaHUs oTyeTHOro keapraia, RUR

Cpok kpenuTa (3aiima), (J1et) 10

Cpenauii pa3Mep MPOLEHTOB 110 KPEIUTY 8,25

3aiimy, % rooBbIX

KonngecTBo MpONeHTHBIX (KYHOHHBIX) 20

TIEPUOJIOB

Hanuure npocpoyek npu BEITLIATE Her

MIPOIIEHTOB TI0 KPEeAUTY (3aiiMy), a B CiTydae
UX HaJU4Hs — 00Iee YUCIIO YKa3aHHBIX
MPOCPOUEK U UX pa3Mep B JHAX

IlmanoBbIi cpok (mata) moramenus kpeauta | 22.03.2023
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(3afima)

daxkTHIecKHuil CPOK (IaTa) MmoraneHus JefcTByromuit
Kpenura (3aiima)

Wuele cBenenns 00 00s13aTeNbCTBE, OTCYTCTBYIOT.

YKa3bIBaE€MbIC SMUTEHTOM 110 COOCTBEHHOMY
YCMOTPECHUIO

Bua u upeHTnpuKanMoHHbIe NPU3HAKH 00513aTeJIbCTBA

10. EBpo6ona, Jorosop 6/u ot 28.05.2013 r.

YciaoBusa 0053aTeJILCTBA U CBEAEHHSA 0 €r0 HCIOJHEHUH

HanMeHOBaHHE U MECTO HAXOMXKICHHUS HIIH
(dbamuTus, UMs1, 0OTYSCTBO KPEIUTOpa

MTS International Funding Ltd, 3rd Floor, 19-20 City Quay,
Dublin, Ireland

(3aiiMozaBLa)

CyMMa OCHOBHOTO JI0JITa HA MOMEHT 500 000 000
BO3HHMKHOBeHHUS 00s3aTennscTBa, USD

CyMMa OCHOBHOT'O J10JIra Ha JIaTy OKOHYaHUS 500 000 000
oTdeTHOro kBaprana, USD

Cpok kpenuTa (3aiima), (J1eT) 10

Cpennuii pa3Mep MpOLEHTOB 110 KPEAUTY 3aiiMy, 5

% TOOBBIX

KonngecTBo mponeHTHBIX (KYyHOHHBIX) mepuonoB | 20

Hanmume npocpouek npu BeltuiaTe nporenTos no | Her

KpeauTy (3aiiMy), a B CiTydae UX HAJTHIUS —

o0l11iee YMCII0 yKa3aHHBIX IIPOCPOUEK U HX pa3Mep

B JIHSIX

[TnaHOBBIN CPOK (HaTa) MOTallICHUs] KPEanuTa 30.05.2023
(3aiima)

daxTHYeCKUH CPOK (7aTa) MoralIeHus KpeauTa JiefcTBy O
(3aiima)

Wnele cBenenns 00 00s13aTeNIbCTBE, YKa3bIBa€MbIe | OTCYTCTBYIOT.

SMUTEHTOM IO COOCTBEHHOMY YCMOTPEHUIO

Bua u uaeHTHPUKAIMOHHbIEe NPU3HAKH 00513aTe/ILCTBA

11. HeBo3o0HOBIsIeMast KpeaquTHast JuHus1, Jorosop Ne 5760 ot 30 centsiops 2014

YciaoBusa 0053aTeJILCTBA M CBEAEHHS 0 €ro HCIOJTHEHUH

HaumeHoBaHME ¥ MECTO HAXOXKAEHUS UIH
(dammTus, UMs, 0TYECTBO KPEIUTOpa

Ax1oHepHbI KomMepueckuii COeperaTenbHbIi OaHK
Poccutickoit @enepanuu (OTKPHITOE aKITMOHEPHOE 0OIIECTBO),

(3afimonaB1ia)

P®, r. Mockga, yn. Basunona, 1. 19

CymMMa OCHOBHOTO JI0JITa HA MOMEHT
BO3HHKHOBeHHUs 00s13aTenbcTBa, RUR

50 000 000 000

CyMMa OCHOBHOTO JI0JITa Ha JaTy 50 000 000 000
OKOHYaHus oTyeTHOro kBaprana, RUR
Cpok kpenura (3aiima), (Jier) 7

Cpenuuii pa3mMep MpOLCHTOB 10 KPEIUTY
3aiimy, % TOIOBBIX

KiroueBas craBka banka Poccuu mmroc 1,70

KommaecTBo MponeHTHBIX (KYTOHHBIX) H/1
TIEPUOJIOB
Hanuare npocpoyek npu BEITLIATE Her




TIPOIICHTOB I10 KpeANTy (3aiiMy), a B caydae
UX HAJIM4YHA — 00I1Iee YNCIIO0 YKa3aHHBIX
MPOCPOYEK U MX pa3Mep B THAX

[TnanoBsI# cpok (nara) moramenus kpeauta | 29.09.2021
(3aiima)

DaxTHIeCKul CPOK (IaTa) MmorameHus JefcTByromuit
Kpenura (3aiima)

Wuele cBenenns 00 00s13aTeNbCTBE, OTCYTCTBYIOT.
YKa3bIBaGMbIE SMUTEHTOM 10 COOCTBEHHOMY
YCMOTpPEHHIO

Bua u naenTupukanmoHHble NPU3HAKU 00513aTeJILCTBA

12. HeBo300HOBIsIeMasi KpeauTHas JuHus, Coriamenne 0 KpexuTHoi junu 6/1 ot 19.11.2009

YcioBus 0053aTeJILCTBA M CBEIEHHUS 0 €r0 UCIIOJTHEHUH

HauMeHOBaHKE U MECTO HAXOXKICHUS UIIU ING Bank N.V., 1102 MG, Amsterdam, The Netherlands
(baMuus, UMs, OTYECTBO KPEIUTOPA
(3afimoaBIIa)

CyMMa OCHOBHOTO JI0JITa HA MOMEHT 1074 370 511
BO3HUKHOBEHHS 00s3aTeancTBa, USD

CyMMa OCHOBHOT'O J10JIra Ha JaTy 611 327 612,39
OKOHYaHHUs OT4YEeTHOrO KBapraia, USD

Cpok kpenuTa (3aiima), (J1eT) 11

Cpennuii pa3mep MpOLEHTOB M0 KPEAUTY Libor 6M+ 1,15
3aiiMy, % TOTOBBIX

KonngecTBo MpOIEHTHBIX (KYHOHHBIX) 18
NEePHOJI0B
Hanuuune npocpovek npw BbIILIIaTe Her

MIPOLIEHTOB 10 KpeauTy (3aiiMy), a B CiIydae
HUX HAJIUYHUA — o6ulee YHCJIO YKa3aHHBIX
MIPOCPOUECK U UX pasMep B JTHIX

ITmanoBbIi cpok (mata) moramenus kpeauta | 01.09.2020
(3aiima)

dakTHYecKuil CPOK (Iara) MmorameHus JelicTByromuii
KpenuTa (3aiiMa)

Wuele cBenenns 00 00s13aTeNbCTBE, OTCYTCTBYIOT.
YKa3bIBaEMbIC 3IMUATCHTOM IO COOCTBEHHOMY
YCMOTpPEHHUIO

2.3.3. O0s13aTeIbCTBA SMHUTEHTA U3 MPEAOCTABICHHOI0 UM o0ecneyeHHs

Ha 30.06.2015 r.
Enunuua usmepenus: moic. pyo.

HanMmeHoBanue mokasaTteis Ha 30.06.2015 r.

OOumwmii pa3mMep MPeroCTaBICHHOTO IMUTEHTOM 00ECIICUCHHS 78 730 155,19
(pa3mep (cymMmMa) HEUCITOJTHEHHBIX 0053aTebCTB, B OTHOIICHUH
KOTOPBIX IMUTCHTOM IMPEJOCTABICHO 00eCeYeHUe, eCin B
COOTBETCTBUH C YCIOBHUSIMHU IPEIOCTABICHHOIO 00eCTIeueH s
HCIIOJTHEHUE COOTBETCTBYIOIINX 00513aTeNIbCTB 00ECIeYNBACTCS B
MTOJTHOM 00beMe)

B TOM YHCJIE 110 00SI3aTEILCTBAM TPETHUX JIUI] -
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Pa3mep npenocraBieHHOro SMUTEHTOM obecrieueHus (pa3Mep -
(cymMMa) HEHCTIOTTHEHHBIX 003aTEIbCTB, B OTHOIIEHIMH KOTOPBIX
SMHUTEHTOM IIPEAOCTABICHO O0ecedeHHe, €CIH B COOTBETCTBHH C
YCIIOBHSAMH IIPEAOCTABICHHOI0 00ECIICYeHNS HCIIOTHEHHE
COOTBETCTBYIOIINX 0053aTeNbCTB 00ECIIEUNBACTCS B TIOJTHOM
00Beme) B popme 3aora

B TOM YHCJIE 10 00s3aTEIbCTBAM TPETHUX JINI] -

Pasmep npenocTaBieHHOr0 SMUTEHTOM obecrieueHus (pa3mep 78 730 155,19
(cymMMa) HEHCIIOJHEHHBIX 005A3aTeNIbCTB, B OTHOIICHUH KOTOPBIX
SMHUTEHTOM MPEAOCTABICHO 00eceYeH e, €CIH B COOTBETCTBHH C
YCIIOBUSIMHU MPEIOCTABICHHOTO 00eCIeYCH S HCIIOTHEHHE
COOTBETCTBYIOIIIX 00513aTEIBCTB 00ECIIEUNBACTCS B TIOJTHOM
o0beMe) B popMe MopyuUTEIbCTBA

B TOM 4YHCJIE 110 00sI3aTeNLCTBAM TPETHUX JIUI] -

OO0s13aTebCTBA IMUTEHTA U3 00ECIICYCHUS TPETHHM JIUIIaM, B TOM YHCIIe B (hopMe 3ajiora Wil
MOPYYUTEIbCTBA, COCTABIISIIOIINE IISITh WK O0Jiee MPOIIEHTOB 0alaHCOBOM CTOMMOCTH aKTHBOB YMHUTEHTA
Ha J]aTy OKOHYaHUS COOTBETCTBYIOLIETO OTUYETHOTO TIEpHOJIa

Ykazanunvie oos3amenbcmea 6 0AHHOM OMUEHIHOM nepuo@e Heé 603HUKaAUu

2.3.4. [Ipouue 00653aTEIHLCTBA IMUTEHTA

JHozosop onyuona (0anee «/lozoeop Onyuonar), 3axniouennvtii 7 cenmaopa 2007 200a mesxncdy Omxpoimoim
axkyuonepuvim oouwgecmeom «Moounwvnvie TeneCucmemory u munopumapuvimu axkyuonepamu Komnanuu
International Cell Holding Ltd. (bpumanckue Bupzunckue Ocmposa), na noKynKy/npooascy 001u ¢ pamepe
20% ycmaenozo xanumana International Cell Holding Ltd., kocéenno enaoderoweii 100% axyuit 340 «K-
Tenexom» (Pecnyonuka Apmenusn), ¢ usmeHeHUAMU K HEMY.

B coomeemcmeuu c /lozoeopom Onyuona 6 110060l MOMeHmM REPUOOA, HAYUHAIOWE20CA HA Cle0yIOuiuil
Ppabdoyuil 0enb nocie NO2AWIEHUA 6CEX CYMM, KOMOPble 00IHCHBL ObINb 6bINIAYEHDL 8 PAMKAX 002080Da 3aiimd,
3aKn0uennozo  mexncoy Omirpvimolm  akyuonepuvim oouecmeom «Moounvnvie TeneCucmemvly u
munopumapuvimu axyuonepamu Komnanuu International Cell Holding Ltd. (bpumanckue Bupzunckue
Ocmposa), u 3axanuusaowezoca 31 dexaopsa 2016 z00a, ¢ omnowenuu oonu ¢ pasmepe 20% ycmaenozo
kanumana Komnanuu International Cell Holding Ltd., munopumapnvie axyuonepwvt International Cell
Holding Ltd. énpase coemecmno nompedosamo npuoopemenusn INAO «MTC» eviuueyxkazannoii oonu, a I1AO
«MTC» 06a3zyemca Kynums 3my 0010. B ceoro ouepedn, IIA0 «MTCy, 6 meuenue nepuooa, HaUUHAOWLE2OCA
01 urona 2010 z00a u 3axanuusarouiezoca 31 oexaobpsa 2016 200a, maxsce enpage nompebosams npooarcu
YKazaunoit evtue 0oau International Cell Holding Ltd. munopumapnuvimu akyuonepamu, a onu 00a3y1womcsa
npooams 3my 0010 6 aopec ITAO «MTC».

Ilokynnaa uena Oonu paccuumoléaemca HA OCHOGe ee CHNPABEONUBOL PLIHOUHOU UEHbl He3d8UCUMbBIM
OUeHWUKOM, KOmOopblil Oydem coemecmno eviopan u npueineuen IMAO «MTC» u munopumapuwvimu
axyuonepamu International Cell Holding Ltd. IIpu 3mom npu pacueme noKynHoil yeHvl 001U HU RPU KAKUX
obcmoamensvcmeax yena 100% ycmasnozo kanumana Komnanuu International Cell Holding Ltd. ne oonsicna
npesviumams 1 munauapo EBPO.

Omumenm 3axntouun /lozoeop Onyuona no npuuune moz20, ymo Imumenm, 61a0elOuiuil 001eil 6 pamepe
80% om ycmaenozo kanumana Komnanuu International Cell Holding Ltd., 3aunmepecoean 6 0oeedenuu ceoeit
oonu ¢ ycmagnom xkanumane Komnanuu International Cell Holding Ltd. 0o 100 %.

B oononnenue k coznawmenuam Imumenma no QuHaHCo8bIM UHCMPYMEHMAM CPOUHBIX COEIOK, PACKPLINbIM
6 noacHeHuax K oyxzanmepckou omuemnocmu 3a 2012 200, ¢ meuenue nepeozo nonyzoousn 2013 200a ona
COKpawjenus 6anlOMHbIX U NPOUEHMHBIX PUCKOS, 803HUKWIUX NPU NPUGIEUEHUN KPEOUMO8 8 UHOCMPAHHOU
eaniome, mexncoy IMUMEHMOM U Oanxkamu, RPOGheccuonHanbHbIMU PUACMHUKAMU PHIHKA 3AKTI0YeHbl
002060pbl C GAIOMHO-NPOUECHMHBIMU CceOnamu HomuuanvHoi cmoumocmovro 900 man. donnapoe CIIIA.
Cpoku ucnoanenus ooazamenvcme no ceonam nacmynaiom c 2013 no 2020z Cnpaseonusas cmoumocms
o6a3amenscme/(AKmMu608) o CO2NAUEHUAM O PUHAHCOBHIX UHCIMPYMEHMAX CPOUHBIX COENOK He OmpPax cena
6 Oyxzanmepckou omuemHocmu Dmumenma 8 COOMEEMICINGUU C POCCUICKUMU CMmaHoapmamu
oyxzanmepckozo ydema; packpvlmue UHOOPMAUUU O CRPABEOTUBOU CHIOUMOCIU RPEOCHAGNEHO 6
HOACHEHUAX K 2000601l OyX2aimepcKoii omuemHocmu Imumenma.
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2.4. Pucku, cBsi3aHHbIE ¢ MPUOOpPeTeHHEM pa3MellaeMbIX (Pa3MellleHHbIX) IeHHbIX Oymar

[MonuTHKa SMUTEHTA B 00JIACTH YIIPABICHUS PUCKAMH:

Vnpaenenue puckamu Imumenma ocywiecmensemcs 6 pamkax 0OWEenPUHAMBIX KOHUERMYAILHBIX OCHO8
ynpaenenus puckamu Komumema cnoncopckux opzanuzayuit Komuccuu Tpeodeeii (COSO). Ilonumuka
Omumenma ¢ oonacmu ynpaeneHus pucKamu cOCMOUn 6 MUHUMUZAYUU HENPEeOBUOCHHBIX NOMEPb O PUCKO8
U MAKCUMU3AYUS KANUMAAU3AUUW DIMUMEHMA C YUemom npuemnemozo 0as aKWWOHEPo8 u PYKOGOOCHI8a
Omumenma cOOMHOWIEHUA MeHCOY PUCKOM U OOXOOHOCHIbIO 610MCEHUN. IMUMEHMOM RPUMEHAEMCA
UHMEeZPUPOBAHHBLIL NOO0X00 K YAPAGIEHUIO PUCKAMU, KOMOPLLIL 0Decneuusaem NOTHGLLIL WUKI, A UMEHHO:
uoeHmuuKayuro, AHAIU3, OUEHKY U RPUOPUM E3AUUIO PUCKO8, HIIAHUPOBAHUE U CO2TIACOBAHIE MEPORPUAMUTL
HO YRPAGIeHUI0 PUCKAMU, MOHUMOPUHZ U KOHMPOb HO 6CEM MUNAM PUCKO8 RPUCYWUX Du3necy Dmumenma,
HO 6Cell Op2anu3AUUOHHOU cmpykmype u zeocpauu npucymcmeus Imumenma. Hugopmuposanue
PYK060OCH 84 IMUMERMA RPOUCXOOUM RO 6CEMY CHEKMIPY PUCKOG 0151 2APAHMUPOSAN U NOJIHOMbL, KAYECH 8d
U CONOCMAGUMOCHU HPEOOCMABNACMOU UHBOpMauuu 0131 Kaxico020 U3 YPOGHEH RPUHAMUAL PeuleHus
(noooepaicka mexanusma KOHMPO U RPUHSMUA PEUleHUil RO YNPAGIEeHUI0 PUCKAMU KOJLeZUATbHbIMU
0Op2anamu ynpaeieHus HA Pa3iu4HbIX YPOGHSX Uepapxuu IMumeHmd 6 3A6UCUMOCHU OM RPpUOpUmMeEmda
PUCKO8 U UX 8ANHCHOCHU OJ11 IMUMEHMa).

2.4.1. OTpaciieBble pUCKH

Pocm xouxypenyuu na poitnkax npucymcmeusn INAO «MTC» (panee - OAO «MTC») u oouepnux komnanuii
ITAO «MTC» (0anee coemecmno maxyice «MTCy») morcem npusecmu K CHUNCEHUIO OREPAUUOHHOIU RPUOBLIU
U COKpauieHuio 001U PbIHKA, 4 MAKHce K UIMEHEHUI0 NONUMUKU UEHO00pA306aHUA, NONUMUKU 6 00aacmu
MapKemunza u npedoCcmagienus yciye.

PeiHKM ycuyr cBsi3u, Ha KoTopbix mpucytctByeT ITAO «MTC» u nodeprue xommanuu ITAO «MTC» (manee
coBMmecTHO Takke «MTCy), xapakTepu3yloTcsi BBICOKOW KOHKypeHIuei, ocooenHo B Poccuu u Ykpaune, rie
YPOBEHb MPOHUKHOBEHMUSI MOOMIBHOI cBs3M npebimaeT 100%. Ha prinke ¢pukcuposannoii cBsazu [TAO «MTC»
TaK)Ke CTAIKHMBAETCSl C POCTOM KOHKYPEHIIMH, TTOCKOJIbKY PBIHOK YCIIYr (PMKCHPOBAHHOW CBSI3M CTPEMHUTEIHHO
pa3BuBaercsa. KoHKypeHIHs OOBIYHO 3aTparMBacT IEHY W (QYHKIHOHAIBHOCTH IPOAYKTOB, ACCOPTUMEHT
MpeIaraeMbIX YCIIYT H YPOBEHb OOCITYKUBAHHUS.

OcHoBHBIME KOHKYypeHTaMH MTC Ha peiHKe OecmpoBogHOU cBs3M B Poccum sBisrorcs [TAO «Merad®ony
(«Mera®on») (paree — OAO «Mera®on») u [TAO «Bemvmien Kommynukammm» («BeimmnenKom») (paree — OAO
«Brmnen KoMMyHHKATUN»).

KoHKypeHIus CylecTByeT CO CTOPOHBI HEKOTOPBIX PETHOHAIBHBIX ONIEPATOPOB, a TAKIKE CO CTOPOHBI YETBEPTOIO
(henepanbHOro COTOBOTO OIEPaTOpa, Co3faHHOro Ha 6Gase «Tele2 Poccus» u mMoOmnbHBIX akTHBOB ITAO
«Poctenexom» (panee — OAO «Pocrenexkom»). Pectpykrypuzamus «BsimnenKomay», Hauatas B 2010 roxy,
CephEe3HO M3MEHWIA CTPYKTYPY KOMITAHHUHU: BCE JEUCTBYIOLIUE MOApa3AeleHns MOOMILHON U (PMKCUPOBAHHON
cBa3u «BrimnenKomay», Bkmrouas ykpamHckuil «KueBctap», cTainM JOYepHHMM KOMIAHHAMH MAaTE€PHHCKOI
ctpykTypbl VimpelCom Ltd., 3apeructpupoBannoit Ha bepMyaax BHE POCCHICKON FOPHUCAMKIIMU. Pe3yabTarsl
9THX TpaHc(OpPMAaLM MOTYT OKa3aTh HETaTHBHOE BIMSIHUE Ha KOHKYpeHTHoe nosoxenne MTC.

Kpome Toro, ormMeueHo cCTpeMJIEHHE POCCHHCKOTO IPaBUTENBCTBA K OOJBIIEMY YYacTHIO B POCCHICKOM
TEJIEKOMMYHHUKAIIMOHHOM CEKTOpE.

1 anpenst 2011 r. Obua 3aBepIiIeHa pecTpyKTypusanus ['pynmsl komnanuii «CBS3bUHBECTY, B PE3YJIbTATE YETO
rocynapcTBeHHBIH XomauHr OAO «CBSI3bMHBECT», KOHTPOJIMPYIOIINH MECTHBIX OIEpaTOpoB (PUKCHPOBAHHOM
cBsi3u Ha Beeil Teppuropun Poccnn (kpome OAO MI'TC), o6benmHMI BOCEMb MECTHBIX omeparopoB ¢ ITAO
«Pocrenexkom» («PocTenekom»), KPYMHEHITUM POCCHHCKHM ITOCTABIIUKOM YCIYT MEXIYTOPOIHOU CBSI3H, C
HENBI0 CO3/IaHMsI €AMHON HAI[HOHAJIBHON CETH.

Komnanus Airport Alliance, Oymyun gacteto rpynnsl BTD, 3axmounna cornamenne o npuodpereruu 100%
«Tele2 Poccust», u 4 anpens 2013 cuenka 6suta ogodpena ®AC Poccun.

17 oxtsi6ps 2013 roma bank BTB 3akpeur choenky mo mpomaxe 50% axmmit xkommannu «Tele2 Poccms»
KOHCOPLIMYMY YacTHBIX MHBECTOPOB, BKIIOYas rpymmy OaHka «Poccus», rae riaBHbBIE akmuoHepsl — FOpuid
KoBanbuyk u crpykrypsl Anekces Mopaamosa. 30 gexabps 2013 roga akuuonepsl [TAO «Pocrenekom» Ha
BHEOYCPEITHOM COOpaHUU OOOPIIIH peopraHm3annio komnanuy, a 6 ¢pespanst 2014 roga [TAO «Pocrenekom» u
«Tele2 Poccusi» moamucanyu 1oropop 00 uHTerpamu MoOmibHbIX akTuBOB Ha 0aze CIT OO0 «T2 PTK Xonguary.
B xonne mapra 2014 «Pocrenexom» u «Tele2 Poccust» 3akpbuIn NEpBBIN 3TAIl CAEIKH 110 CO3JaHUI0 COBMECTHOTO
npexanpusitust (CIT). C 28 mapTa mox onepanoHHbIH U (GUHAHCOBBII KOHTPOJb «Tele2 Poccus» mepemuin cemb
JIOYEPHUX COTOBBIX KoMmmaHuii «Pocrenexoma»:. «Ckaii Jluak», «Hwmxeropoackas coToBas CBS3bY,
«baiikansectrom», «kBUT», «Bonrorpang GSM», «Enuceiitenekom» n «AKOC», a Takke UMYIIECTBO PETHOHOB
start-up, Bxmouas MockBy u IlerepOypr. B pamkax wunterpamum «Tele2 Poccus» yxke wu3MeHHIA
MaKpOPETHOHATBHYIO CTPYKTYPY: KOJHYECTBO MAaKPOPETHOHOB BO3POCIO C CEMHU 10 AEBATH, B Oomee dem 60
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pETHOHaX KOMITaHHS HMEET YaCTOTHBIC MPUCBOCHUSA. [10 OKOHUaHNH IIEPBOTO 3Tala CACIKH KOMIAHHS TOTydriIa
45% ronocyromux npas u 26% 3xoHOMuIeckoi noxu B CII.

6 aBrycta 2014 roga ITAO «Poctenekom» u «Tele2 Poccust» 00bSIBUIN O 3aKPHITUU BTOPOTO ATala CACIKH MO
MHTETpallil MOOWJIBHBIX aKTHBOB. TakuM 00pa3oM, KOMIIAHMM 3aBEPIIMIIM IOPHIMYECKHE NPOLEAYPHI IO
coznanuto Ha 6aze «Tele2 Poccust» HOBOro denepaIbHOr0 COTOBOTO ONEpaTopa, KOTOPHII yXKe OKa3bIBAECT YCIIyTH
cBsi3u Oosee yeM 38 muiH aboHeHTOB B Oosee yeM 60 pernonax P® u panee nomyuwn nmunensun 2G/3G Bo Beex
(enepanbHbIX OKpyrax U 4G-nuieH3uio Ha BClo TeppuTopHio Poccun.

CIT OO0 «T2 PTK XonauHr» MOXET CTaThb OJHAM U3 KIIIOUEBBIX HIPOKOB Ha POCCHHCKOM PBIHKE MOOMIIBHBIX
TENICKOMMYHHKAIIIH, 9TO MOXET HETaTUBHO IOBIMITH HA HAIl On3HeC, (MHAHCOBOE COCTOSHHUE M PE3yIbTaThI
JEATEIIFHOCTH (31€Ch U Jalee B MyHKTE 2.4 HACTOSIIETO OTYETA O] «MBI», «HALIM» U T.XI. HOAPa3yMeBacTCs B
3aBUCHMOCTH OT KoHTekcTa IIAO «MTC» w/mmm mnogkontponbHele [TAO «MTC» opranuzamum,
OCYIIECTBIIIOIINE MPOJAXKy YCIYT CBSA3H, & TAKXKE COMYTCTBYIOMINX UM YCIIYT).

Kpowme Toro, mo napopmannu 8 CMU, rpynma koMnannii « AHTapec» MBITaeTCs B CyIeOHOM MOPAIKE TOIYIUTh
JIOTIONTHUTENIbHBIE YacToThl B Auana3one 1900 MI'y nist pa3sutus cetu LTE.

Kpome Toro, cymecTBeHHOE CHUKEHHUE IIeH Ha MEX,TyHapOAHBIA POYMUHT, HadaBlileecs Ha pbIHKe Poccuu B KoHIEe
2011 ronma, MokeT cTaTh MPUYMHON cHIDKeHHU noxon0B MTC, (kak u qpyrux cOTOBBIX KommaHuil Poccun) ot
YCIYT MEeXAYHApOJHOTO POYMHHTA.

Cpenu npenocTaBIsIeMbIX TEJICKOMMYHUKAIIHOHHBIX YCIYI PBIHOK IIMPOKOMOJOCHOTO AocTyna B MHTepHeT
ABJIsIETCS HanboJiee KOHKYPeHTHBIM. B To BpeMs kak peiHkn Mocksbl 1 CaHkr-IletepOypra B mocieHue roasl
MIEpPEUTH B CTaJIUIO HACBIIICHHS, PETHOHAIbHBIC PHIHKH HAXOIATCS B aKTHBHOHN CTagun (OpMHPOBAHMS PHIHKA.
O’xupaercs, 4To pa3BUTHE PETHOHANBHBIX PHIHKOB OyNET aHAIOTHMYHO PAa3BHTHIO PHIHKOB MockBbl U CaHKT-
[TetepOypra, conpoBoXknasch BEICOKAM ypoBHeM KoHKypeHImH. Ecim [TAO «MTC» He ymactcs 3aBoeBaTh U
COXPaHUTh CYIIECTBEHHYIO JIOJIO PHIHKA IIHPOKOIOJIIOCHOTO JOCTYMa, 3TO MOXET OKa3aTh HeOJIarompusATHOE
BO3JIeiicTBIE HAa OM3HEC, PMHAHCOBOE COCTOSHUE, PE3YJIBTATHI AEATEIbHOCTH, IIEPCIECKTUBEI, IEHY aKLHH.

3a mociemHME HECKONBbKO JIeT KOHKYPCHLMS Ha pPBHIHKE OECIPOBOIHBIX TEICKOMMYHHKAIMHA YKpauHBI
3HAYUTEIHHO 000CTPUIIACH M MOXKET CTaTh €IIe BBIIIE B PE3YJIbTaTe TEKYLIEr0 MOJUTHYECKOTO KPU3HUCa.

B wacTtHOCTH, B CBAI3H ¢ pecTpykTypu3anuen «BeimnenKomay AHTUMOHONOIBHBIN KoMuTeT YKpauHs! (AMK) nan
paspelieHne Ha cnusHue kKommnaHun «Kuescrapy, rI1aBHOTO KOHKypeHTa nodepHeit kommnanuu [TAO «MTC» Ha
pbiHke B cepe MOOMIBbHON cBsizu, ¢ komnaHusMu «YPC» u «longen Tenekom, YKpanHa», YKpauHCKUMH
oreparopaMu MOOWJIBHOW CBSI3M, HaxoAAmuMucs mox koHTposueM «BrmmmenKomaxn. 4 cenrsops 2013 roaa
«ongen Tenexkom» TNpeKpaTWi NPENOCTABICHUE YCIyr MOOWIBHOH CBsI3M B YKpawHe; aOOHeHTaM ObLIO
MPE/IIOKEHO TEepeToIKIIOUNThCsT Ha KueBcrap. ArpeccHBHAas IIEHOBAsl INOJUTHKA KOHKYPEHTOB B YKpanHe,
MHHUIHAATOPOM KOTOPOM H3HAYaIbHO BBICTYNMIA KOMMAaHUS «AcTenuT», HauuHad ¢ 2006 roma, mpuBena k
CYIIECTBEHHOMY CHIDKCHHIO ILI€H Ha MOOWJIBHYIO CBSI3b 32 MHUHYTY B YKpawHe, KOTOpPO€ B YCIOBHSAX
9KOHOMHYECKOT0 KpHW3HCa MOBIMSUIO Ha 3aMEMJICHME TEMIIOB pocTa orpacid. KoHkypeHmus B YKpanHe
MOCTENIEHHO MEePEXOAUT B IUIOCKOCTh OCTOPOKHOTO TIOBBIMICHWS II€H M MOHETHM3AlMHM YCIyT 3a CUeT
CTHUMYJINPOBAHMS MOJIb30BaHMA. bosplliee 3HaUeHNe HAYMHAIOT MPUOOPETaTh KIUEHTCKHUH OIBIT U COOTHOIIEHHE
1ieHa/kauectBo. [loanucannas YKpauHoOH 3koHOMuU4YecKas yacth CoryaeHus 0 coTpyanudectse ¢ EBpocor3om
ot 27.06.2014 MoXeT HEraTMBHO OTPA3UThCS Ha JOXOAaX TEJICKOMMYHHMKAIIMOHHOTO CEKTOpa BCIIEJICTBHUE
000CTpeHNsT KOHKYPEHIMH, TaKk KaK ero peanu3anus TpeOyeT M3MEHEHHS YKPAaWHCKOTO 3aKOHOAATENECTBA M
NPUHATHS oNpeAeneHHbIX mpaBmwl EC mo TexeKoMMyHHKAIIMOHHBIM ycayraM. Ha KOHKYpPEHTHYIO CHUTYaIlio B
Ykpanne MoxeT moBnuATh Beigaya nurneHsnid 3G/UMTS (aykmmon ma 3G/UMTS nunensun ObUT IpOBEeAEH
23.02.2015, B pesynsrate xoroporo IIpAO «MTC VYkpamna» (mamee — MTC-YkpanHa) BBIMIpano JIOT C
Jquamna3oHoM yactor 1950-1965/2140-2155 MI'm), a Takke BBOI YCIYIM COXPaHCHHS HOMepa NpPH CMEHe
oreparopa, CpOKU BHEJPEHUS] KOTOPOH MOKA HEU3BECTHBI.

B Benopyccun 3aBucumas xommanus ITAO «MTCy Taxke CTalkuBaeTcs ¢ BO3pACTarolllell KOHKypeHLIHEH U
arpeccuBHOH 1IeHOBOH nosutukoi co croponsl 3A0 «beCTy», paboraromero nox 6pennom Life. B benopyccun
TOCYAapCTBO 3asBHJIO O HAMEPEHHWH IPOBECTH ayKIMOH Ha npuBatuzanuio 51% nomum B COOO «MoOuibHbIe
TemeCucteMsl» ¢ HauaNbHOW IIEHOH | MIITHapA N0JUTapoB. M3Ha4aapHO MPOBEACHNE ayKIHMOHA INIAHUPOBAIOCh
23 nexabps 2011 roma, oAHAKO OH HE COCTOSJICS B CBSI3M C OTCYTCTBHEM 3asBOK Ha ydacTue B HeM. B ¢empane
2014 roma OpuTa IpeANpPUHSTA elle 0JHa MonbITKa poaaxu 51% gomum B COOO «Mobunbable TeneCucremsi»
(TIpuHATeXKANTIA TOCYIapCTBY MAKeT akKI|i OBII OrleHeH B 863 MIUIMOHOB 10Ju1apoB). OIHAKO ayKIMOH HE
COCTOSIJICS TIO TOM ke MpuyuHe. [laTa cienyronero ayknnona He onpeaesnceHa. [Iopsaok u yCIoBHs IpoIaXku TOTH
Ha JaHHBIH MOMEHT He ornpezaeseHbl. CoXpaHsIeTcst BEpOSTHOCTD MPOAAXH Yepe3 OTKPBITHIN KOHKYPC MO0 IyTeM
3aKJIIOYEHUS NIPSIMOTO J0TOBOPA C KOHKPETHBIM IOKynaresneM. O0a BapHaHTa JOIYCKAIOTCS B COOTBETCTBHHU C
0eJI0pyCcCKUM 3aKOHOIATENBECTBOM ITpH Hannuuu peuienus [Ipesnnenra PB.

PoiHOK ApMeHHHM TakKe XapakTepu3yeTcs BBICOKMM YpPOBHEM KOHKypeHIuH. B uactHocTHh, BbIxOx France
Telecom nox 6penom Orange B 2009 oy yCHIHI KOHKYPEHTHYIO 00pb0Y, CHU3HB IICHBI Ha TOJIOCOBBIE YCIIYTH,
NPOJYKTHI IEPEAavn JaHHBIX U 00opynoBanue. Ha Texynuii MomenT Orange nposoiiKaeT OKa3bIBaTh FOJIOCOBBIE
W MHTEPHET-YCIyTH 110 HU3KUM Tapudam. Jlons peraka Orange mo uroram 2014 roxa cocrasuina 17,8%.
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ITocne Bo300HOBICHHS OTIEPAIMOHHON AeATENFHOCTH Ha TeppuTopru Typkmennctana MTC MOXeT UCTIBITHIBATD
OTpaHMYEHHUS B Pa3BUTHUHU YCIyT Iepenadn NaHHBIX B 3G-cersix. s mpomycka pactymero oosema Tpaduka
nepenayd JaHHBIX U 0OecrieueHHs BHICOKOH CKOPOCTH JOCTyNa B MIHTEpHET HEOOXOAMMO YBEIMUCHNUE EMKOCTH
KaHaJIOB KaK BHYTPH CTPaHbI, TaK M JUIsl JOCTYIa B MEXyHapoJHyI0 ceTh VIHTepHeT. B ciryyae HEBO3MOXKHOCTH
apeH/Ibl JIOTIOJHUTENBHBIX PECYpcoB sl MpoIycka Tpaduka, YCIYI'H BBICOKOCKOPOCTHOTO MOOHIBHOTO
unreprera 3G «MTC-TYPKMEHUCTAH» moryT oka3aTbcsi MeHee NpUBJICKaTEIbHBIMH 151 a0OHEHTOB, YTO
MOXET HEraTHBHO IOBJMATH HA PE3YJbTAaThl JAEATEIbLHOCTH B TypkMeHHcTaHe. Tarkke KOHKYPEHIMs Ha PbIHKE
MPE/IOCTABIICHUS YCIIYT CBSA3U B MEXAYHAPOJAHOM POYMHHI€ M CB3aHHOE C 9THM BO3MOXKHOE CHHMIKEHUE IIeH Ha
JAaHHBIE YCIYTH MOKET MPUBECTH K cokparmieHuio noxonoB « MTC-TYPKMEHUCTAH».

O6ocTpuBIIasics KOHKYPEHIMS, B TOM YUCIIE, B CBS3M C BO3MOXKHBIM BBIXOZIOM Ha PBHIHOK, Ha KOTOPOM paboTaet
[TAO «MTC» mmn mouepuue komnanuu [TAO «MTC», HOBBIX OIepaTOpOB MOOMIBHOH CBSI3H, OTIEPATOPOB,
MOIEP>)KUBAEMBIX [IPABUTEIBECTBOM, OIIEPATOPOB MOOMIBHON BUPTYaIbHOM CETH M allbTEPHATHBHBIX
orepaTopoB (PMKCHPOBAHHON CBSA3H, a TAKXKE YCHJICHHE CYIIECTBYIOIINX ONIEPAaTOPOB M POCT UCTIONBb30BaHMs IP-
TeneOHNN MOKET OTPUIATENIFHO CKa3aThCs HA BO3MOKHOCTH ITOAAEPKUBATH POCT AO0OHEHTCKOM 0a3bl
MPUBECTH K COKPAIIEHUIO Map K1 ONIEPANMOHHOM MPUOBLIHN, COKPAIIEHHIO O PHIHKA U K UCTIOIb30BAaHHIO
Ppa3JIMYHbIX MTOJIUTHUK HeHOO6pa30BaHI/I§I, O6CJ'Iy)KI/IBaHI/IH WM MapKETHUHTa, a TAKKE OKa3aThb CYIIECTBECHHOC
HeraTuBHOE BIIMsIHHE Ha OM3HEC, (PMHAHCOBOE MOJI0KEHHUE U PE3YJIbTATHI eI TEIbHOCTH.

Ecnu ®eodepanvhas anmumonononvuan cayxyncoa npudoem K 3akniouenuro, umo IIAO «MTCy» npuobpeno unu
€030a710 HOGYI0 KOMNAHUIO C HAPDYWEHUEM AHMUMOHONOAbHO20 3aKkoHodamenbcmea, K ITAO «MTCy» mozym
Ovlmv  npumMeHeHbl  AOMUHUCIMPAMUGHbIE  CAHKUUU unu npeovagneno - mpeboeanue o
AUKGUOAUUU/PEOPAHUZAUUN MAKOU KOMRAHUU UIU OMOEIbHBIX AKMUBOE.

O6wem gesrenpHOCTH [TAO « MTCy» cymiecTBEHHO BO3POC 3a CUET MPUOOPETSHHS M CO3IAaHIsI KOMITAaHUI, IIPHUIeM
BO MHOTHMX TakuX CIydasx TpeOoBanochk JMOO NpeABapHUTEIBHOE COTJIacHe CO CTOpOoHBI DenepanbHOH
AHTHMOHOMOJIBHOM ciryKObI (DAC Poccun) uim ee mpeAmecTBEHHUKOB, TN00 mociexyromee yBegomiuenne GAC
Poccun. AHTEMOHOIIOIBHOE 3aKOHOAATENHCTBO PD B ONpeieNIeHHBIX ClTydasix OrpaHMYMBACT MPHOOPETEHHUE WK
00pa3oBaHKe KOMIIAHUU T'PYIIION KOMITAHMH WK (PU3UUECKHX JIUII, OCYIIECTBIISIONINX COTTIaCOBAHHbIE ICHCTBYS,
6e3 nomydenus npeasaputensHoro cornacug @PAC Poccun. XoTs MBI yOeXKISHBI, UTO B CIy4asx MPUOOPETEeHHS
u obOpa3oBaHus HOBBIX koMmaHud ITAO «MTC» neiicTBoBaJO B COOTBETCTBHM C TNPHUMEHHUMBIM
3aKOHOJIAaTEeTIbCTBOM, TaKO€ 3aKOHOJATEIbCTBO HMHOTAA IPEJCTABISACTCS HEUETKHM M JOMyCKAaeT paziINdHbIC
tonkoBaHud. Ecin @AC Poccuu npuzer k 3akiIfodeHuto, uTo npuodpererne wim cozganue [TAO «MTCy HoBoi
KOMITaHUH OBLIO OCYIIECTBJICHO C HAPYIICHHEM aHTUMOHOIOJIFHOTO 3aKOHOJATEIbCTBA, YTO MPHUBEJIO FITH MOXKET
NPUBECTH K OTPAaHWYCHUIO KOHKYPEHIMH, B TOM 4YHCIE B pe3yjibTaTe BO3HUKHOBEHMS WM YCHICHHS
nmoMuHUpyomero nonoxeHus [IAO «MTCy», @ AC Poccun MoxeT 00paTUTBCA B CYA C HICKOM O TUKBAAALINH JIN00
peopranuzanuu B popMe BBIACICHHS WIN Pa3ZeleHus TPHOOpEeTeHHON WM co31aHHoi KommaHun. Kpome Toro,
Kk [TAO «MTC» Moryt OBITH MPUMEHEHB aIMUHHUCTPATHBHBIC CAHKIMH 32 HapyIICHHE aHTUMOHOIOJIHHOTO
3aKOHOJIATENIbCTBA IIPU HPHUOOPETEHUH WM CO3JaHMM KOMIIAHWH. YKa3aHHbIE OOCTOSITENLCTBA MOTYT MMETh
CYIIECTBEHHbIC OTpUIATENIbHBIE IOCIEACTBUS Uil Ou3Heca, (DUHAHCOBOTO TIOJNIOKEHUS M PE3yJIbTaTOB
nesrensaocTd [TAO « MTCyx».

2.4.2. CTpaHOBBIC M PETHOHAJILHBIC PUCKH

Ixonomuueckana necmabunvnocms 6 cmpaunax npucymemeun IIAO «MTC» mosicem nezamugno cKazamocs
na ousnece ITA0 «MTCr.

Hecmotps Ha nBa mecstuierws, mpomeAmue ¢ MoMmeHnTa pacrnaga Coserckoro Coro3a, skoHOMHKH Poccum u
npyrux crtpan CHI, B kotopeix ITAO «MTC» u pmoueprme kxommammu IIAO «MTC)» ocymiecTBISIOT
JeSITeTbHOCT, BCE emE HEeIOCTaTOYHO CTaOWIBbHBI 1O CpPaBHEHHWIO C pa3BUTBIMH W KPYHHEHUIIMMU
pasBuBaromumucs crpanamu. Tak, kpusuc 2008-2009 rogoB mpoAEMOHCTPUPOBAI CYIIECTBEHHYIO 3aBUCUMOCTh
ypoBHst BBII oT ypoBHS LIeH Ha OCHOBHBIE CBIPbEBbIE AKCHOPTHBIE TOBapbl Poccun. Hecmotrpst Ha To 4TO B
nocienHue roasl 3koHoMuku Poccun u crpan CHIY, rae npucyrctBytor ITAO «MTC» u nouepHue KoMIaHUU
ITAO «MTC» nemonctpupoBanu poct, Temn pocta BBII Poccun 3amennmuncs. B 2013 r. poct BBII coctaBun
1,3% no cpasrenuto ¢ 3,4% B 2012 r. Ilo nanueiM Poccrara poct BBII Poccun B 2014 rony cocrasun 0,6% 1o
cpasaenuio ¢ 1,3% B 2013 r. ITo cocrosiuto Ha 24.07.2015 nporHo3 Munskonompassutus PO (1o 6azoBomy
crieHapuio) npeanosaraet nageare BBIT Poccuu B 2015 roay Ha 2,8%.

®uHaHCOBBINM KpHU3KC, KaKk M JIIOObIE BO3MOXKHBIE OyIyLIHe crajbl WINM 3aMeUICHHS B YKOHOMHYECKOM POCTE
Poccun unu npyrux crpan CHI', B xoTopeIx ocymiecTBiseT cBowo aedarensHocTs [TAO «MTC» u nodepHue
kommaHuu [TAO «MTCy», MOXET MPUBECTH K CHIDKEHHUIO CIIPOca Ha HAIW YCIYTH, K CHYKEHHIO JTOXOJOB,
OTPHIATENIFHO CKa3aThCA HAa yPOBHE AOCTYNHOW JIMKBHJHOCTH M CIIOCOOHOCTH TPHBIEKAThH JIOMOTHUTEIBHOE
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(MHAHCUPOBaHKE JJIS OCYIIECTBICHUS ITOCTABICHHBIX LeJiel, YTO MOTJIO OBl UMETh CYLECTBEHHBIC HEraTHBHEIC
TOCTIEACTBHA U On3Heca, (GPHHAHCOBOTO MOJOXeHUA U pe3ynbTaToB [TAO «MTCx».

Cyuwiecmeylom pucku, C6A3aHHble C YXYOUleHUEM YC10GUIl Ol ONEPAUUOHHOU O0eAmenNbHOCMU 00YepHezo
oowecmea IAO «MTC» (XO «MTC Typkmenucmany) é Typkmenucmane, 6nioms 00 €20 NPUOCMAHOGEHUA
U npexpauienus.

B nexabpe 2010 roma nestenpHOCT BCTI B TypkmenncTane Obla NPHOCTaHOBIICHA MOCTE MOIYYCHHUS
yBemomiieHus oT MunncTepcTBa CBsi3u TypkMeHucTaHa o proctanosieHnn juteH3sun BCTL

[NAO «MTC» un BCTI wHHOHupoBalo psl MEXIYHAPOIHBIX CYAEOHBIX IPOIeccOB B MeXayHapoIHOM
apOutpaxkaoMm cyne npu MexmyHapogaoii Toprosoii Ilamare (JKenesa, llIBeiimapus) u B MexmyHapoIHOM
LEHTpPEe [0 YPETYJIUPOBAHUIO HHBECTHIHMOHHBIX CIIOPOB Hpu BceemupHomM banke mnpoTuB rocynapcrsa
Typkmenucran, MunncrepctBa CBs3n TypkMeHHCTaHA M TOCYNApCTBEHHBIX TEJIEKOMMYHUKAIIMOHHBIX
komItanui. [lapasuiensHO CTOPOHBI BEM MEPErOBOPHI O MUPHOM YPEryJIMpOBaHHU BO3HHUKIIMX CIIOPOB.

Io pesynpraTam neperosopos c IIpaBurenscTBom TypkMeHHCTaHa M IPOQUIBHEIME MuHUCTEpCTBaMu 24 Mast
2012 roma [TAO «MTC» u I'ocynapcteennas kommanus dnekTpocssisu (I'KD) «TypkmeHTenekoM», JecTBYIOMmast
B COOTBETCTBUM C ToctaHoBieHHeM IIpesupentra TypkmeHucrana, noamucaiu JloroBop o0 ycClIOBHsX
nestenbHOCTH Xo3sicTBeHHOoro OomectBa «MTC-TYPKMEHUCTAH» (100% mnouepnee ob6mectso [TAO
«MTC»). Horosop ¢ I'KD «TypkmeHTenekom» 3aKIIO4YE€H CPOKOM Ha IATh JIET C BO3MOXKHOCTBIO, MpHU
COOJIIO/ICHHUHN psifia YCIOBH, MPOJIOHTAIlMK Ha Takoi ke cpok. Jlorosop mexny «MTC-TYPKMEHUCTAH» u
I'KD «Typkmenrenexkom» npeaycmarpusaet, uto « MTC-TYPKMEHUNUCTAH» Oyner exxeMecsiuHO BBIIJIAYHBATh
I'KD «Typxmentenekom» 30% 4YnCTOl MPUOBLIM, HCYUCISICMON B COOTBETCTBHY C MPABUIAMHU OyXTaaTepCKOro
yaera TypkMeHHCTaHa, U MTOMYYCHHOHN OT NeATeIbHOCTH KoMmaHuu B Pecryomuke. 25 utonsg 2012 roga «MTC-
TYPKMEHUCTAH» nonyuyuno nuueH3uu Ha okazaHue ycuyr cBsizu B ctanaapte GSM u 3G cpokoM Ha Tpu
roja, 3aKIIOYWIa PO COTJAIIEHHH C TOCYyJapCTBEHHBIMH NPEANPHUATUAMHU CBS3M TypKMEHHCTaHa O
MPUCOETUHEHUHN CeTeH 1 B3aUMOACHCTBUY Ha yPOBHE HH(PPACTPYKTYpHI.

IMAO «MTC» u ero 100% nouepnee obmectBo (kommnanust) BCTI, Pecrryonuka Typkmenuctad, MUHHCTEPCTBO
cBs3u TypkMeHnucTaHa, 'ocynapcTBeHHas KOMIAHUS ANIEKTPOCBA3H «TypKMEHTENeKOM» U IPEANIPUATUE COTOBON
cBs3u «ANTeIH Ackip» 25 mroms 2012 roma moammcand coriamieHHe o0 YperyJIHpOBaHHM BCEX B3aWMHBIX
MPETeH3WH, CBI3aHHBIX ¢ mpuoctaHoBKOH nesarenpHocTHm MTC B Typkmenucrane B aekadbpe 2010 roxa.
Coryamenre, B TOM 4HCIE, IpelycMaTpuBaeT OOOIOJHOE TMpeKpalleHHe BceX CyAeOHBIX MpOLEcCoB
MEXIyHapOIHBIX apOuTpaxax.

C 30 asrycra 2012 roga «MTC-TYPKMEHUCTAH» 3anycTiiio ceTh MOOWIEHOW CBSI3U HA BCEH TEPPUTOPUHU
TypkMeHnCcTaHa U BO30OHOBMIIO OKa3aHWE YCIYT Ul a0OHEHTOB, KOTOPBIE HE PacTOPINIM paHee 3aKITIOYeHHbIC
JIOTOBOPEI, a ¢ 1 okT10ps 2012 roga Bo300HOBMIIA OTIEPALIOHHYO JIESITENFHOCTD B Peciybimke B moaHOM 00BbeMe,
MPUCTYIHUB K 3aKITIOYCHHUIO KOHTPAKTOB Mo nponaxe SIM-kapT ms Bcex aboHEHTOB B TypKkMeHHCTaHe.

Hecnocoonocmv oouepnux romnanuit ITAO «MTC» coxpanums KOHmMPOIb HAO O0eAMENbHOCMBIO U
AKMUeamMu 6 CIMpPAaHax NPUCYMCMEUs MOIHCem 0Ka3amp HezamueHoe 6o3oeiicmeue na ousnec I1AO «MTCy,
Qunancosoe cocmosanue u pezy1bmamol 0eAMeIbHOCHU.

B ntone 2012 rona rocynapcTBeHHble opranbl PecryOnnkn Y30eKHCTaH MHUIMUPOBAIHM TOBTOPHYIO IIPOBEPKY
paHee npoBepeHHO! (PHMHAHCOBO-X03sicTBeHHOI nesitenbHocTH UTT «V3nyHpoduTay OO0 («Kommanwusi») - 100%
nouepHero obmectBa [TAO «MTC» B PecmyOsnke Y36ekucran. B nanpaeiinmem Komnanuu ObUTH TIPEIbIBICHBI
MPETeH3NH B HApYyIICHWH HAJIOTOBOTO, aHTHMOHOIIOJIEHOTO M OTPAcCI€BOTO 3aKOHOIATENHbCTBA, YTO IPHUBEIIO K
3HAYUTEIbHBIM MITpadaM M aHHYJIHMPOBAHUIO BeexX JuneH3uid. OOmas BeTnMYnHa YOBITKOB OBIIa pacCUMTaHa U
ompeneneHa Ha OCHOBAaHMH BCEX BBIIICYITOMSHYTHIX U CyHIecTByromux Ha 8 Hos0psa 2012 roma TpeGoBaHMIA B
otnomennu UIT «Y3xyapodura» OO0, u coctaBmia 18 375 MiH. py0. ¢ BO3SMOXHOCTBIO BHITUIATHI JAHHOIN CyMMBI
B PAacCpPOUKY B TEUCHHUE 8 MECSIIEB.

HIT «¥Y3ayapobutay OOO mpowussena aBa miiatexa B Hosiope u aexadpe 2012 roga Ha o6yt cymmy 4 584 mutH.
py0. 14 suBaps 2013 rona, mocie norameHus CyMMBI B pazmepe 242 MitH. pyO0., TpeicTaBistoiei coboit ocTaTok
CYMMBI ICHEXKHBIX CPECTB Ha TeKymuX 0aHkoBckux cueTtax UII «Y3myrpobura» OOO, B KauecTBe YaCTUIHOTO
HOTaIlIeHHs TPEThETO IUIaTeka, ImoyuIexainero yruateB suape 2013 rona, UIT «Y3nyrpobura» OOO nonano B
TamkeHTCKMH TOPOJCKOWH XO3SHCTBEHHBIH CyJ 3asBICHHE O JJ0OPOBOJILHOM OaHKPOTCTBE, B CBS3HM C
HEBO3MOYKHOCTBIO BBIITOJTHEHHSI CBOUX 00sI3aTEIIBCTB.

B anpene 2013 rona Xo3ssiicTBeHHbIN cyn r. TamikeHTa, paccMOTpEeB MaTepHajbl MOBTOPHO HPOBEIESHHOIO
nepBoro Cob6panus kpeautopos UIT «Y3nynpodura»y OOO npunsit pewenne o npusHanuu U1 «Y3aynpobura
OOO 06aHKpOTOM M OTKPBITHH JIMKBHJIALIMOHHOI'O NpOM3BOZCTBA. Ha OCHOBaHMM yKa3aHHOTO pEIICHHs Cyxa
VYupaBieHHEe TOCYJapCTBEHHOH PperucTpaliy FOpPUIMYECKHX JMI MHUHHCTEpCTBAa OCTHLMM PecnyOnuku
V36ekucran 22 suBaps 2014 rona BHecao B EnuHbIN rocyqapcTBEHHBIH peecTp IOPUANYECKHUX JIML] 3aIHCh O
JTUKBUAALUUH MPEIIPUATHS.
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Paree IIAO «MTC» momama wuck mnporuB PecnyOmuku VY30ekuctan B MeXIyHApOAHBIA MEHTP II0
yperynupoBaHHiO HHBeCTHIINOHHBIX criopoB (MIIYUC) mpu Beemuprom 6anke B BammHTTOHE.

31 wmrona 2014 roma mexnay [HAO «MTC» m Pecmybnmkoit V30eknuctan OBIIO MOAMUCAHO COTJIAIICHHE, Ha
OCHOBAaHHHU KOTOPOTO NesTeabHOCTh [IAO «MTC» 1o okazaHHIO yCIIyT MOOWIIBHOM CBSI3W HAa BCEH TEPPUTOPUHU
PecrryGimkn Y30ekncTan BO30OHOBJICHA B paMKaX COBMECTHOTO PEATIPHSITHS C YIaCTHEM rocyIapcTBa (anee —
«MmupoBoe Cornamenne»). MuUpoBOe COTJAIIEHUE PETYIUPYETCS aHIVIMHCKAM IIPaBOM M IPELyCMaTpPHUBACT
paccMOTpPEHUE BCEX CIIOPOB CTOPOH, BBHITEKAIOIINX M3 JaHHOTO COTJIalIeHus, B MeX1yHapoIHOM apOUTpaxe MpH
MesxayHapoHo# Toprosoii nanare B r. [Tapuxe (ICC).

B cootBerctBru ¢ MupoBbiM CornamenueM, noamucadHeiM Mexay [TAO «MTCy» u Pecrrybnmkoit Y30ekucTas,
24 cenrsops 2014 roga ITAO «MTC» nomyumna pomo B pasmepe 50,01% B ycTaBHOM KamuTajge HOBOTO
omeparopa, B koTopoM 49,99% mnpunagnexutr [ocymapcTBeHHOMY yHMTapHOMY mpennpusatuio «LleHtp
paaroCBs3H, PaJHOBELIaHUS W TEIEBHICHUSI» IpU [ OCyHapCTBEHHOM KOMHTETE CBSI3M, MH(GOPMATH3ALUH M
TEICKOMMYHHUKALIMOHHBIX ~TexXHOJIoTMH Y30ekucrana («Omneparop»). CoBMmecTHOe mHpennpustue Oynet
OCYLIECTBIISITH JICSTEIBHOCTh Ha 0a3e MepelaHHOrO €My HMYIIECTBa, 00OpyAOBaHUS W WH(PACTPYKTYpHI,
npuHaanexasmux panee UI1 «Y3nyrapobura» OOO, 6s1Biei nouepHeit komnanuu [TAO «MTC» B Y3bekucrase.
Onepatopy Obutu Beiganbl 2G/3G/LTE nunen3uu, He0OOXOAMMBINA YaCTOTHBIN JAMANa30H, HOMEPHAs €MKOCTh U
NpoYKe paspelieHus Ui paboThl, a TAKXKE IPEIOCTaBICHbl FAPaHTHH BO3BpaTa U COXPAHHOCTH MHBECTULHH, B
COOTBETCTBUH C JIEHCTBYIOIIUM 3aKOHOAATEILCTBOM Pecnybnmuku Y30ekucTaH.

15 oktsa6ps 2014 roma ITAO «MTC» u PecnyOnmka Y30eKHCTaH HamNpaBHIU 3asBJICHUEC O MPEKPAIICHUU
apOHUTpakHOTO pa3dupaTenbcTBa B MexIyHapOJHBII LEHTp MO YPEryJIMpOBaHHIO HHBECTHIIMOHHBIX CIIOPOB IPH
Bcemuprom 6anke (ICSID) u pazduparenbcTBO OBLIO IPEKPAILCHO.

1 nexabps 2014 rona Oneparop Havan NPoJaKy CUM-KapT M OKa3aHUe yCIIyT CBSI3U Ha Teppuropun PecryOnuku
Y36ekucTaH B OJIHOM 00BbEME.

Bo3mooicno necamuenoe enusanue mexkyuieit sIkonomuueckou cumyayuu na ousnec INAO «MTC» u oouepnux
komnanuit IIAO «MTC».

Kpusuc xpeautHoOro pelHKa (BKIIOYast HEONPEAEIEHHOCTh B OTHOIICHUN KPEAUTHO-(UHAHCOBBIX YUPEKACHUN U
MHPOBBIX PBIHKOB KaIlUTaNa), MaJicHue [IeH Ha OCHOBHBIC IKCIIOPTHPYEMbIe TOBaphl (B T.4. HEYTh ¥ METAILIBI) U
MpoYre MaKpOAKOHOMHYECKHE NMPOOJIEMBI, KOTOPbIE B HACTOSINEE BPeMs OKa3bIBAIOT HETaTHBHOE BIMSHHUE Ha
HKOHOMHUKY psifia CTpaH, B KoTOpsIx MTC ocyIiecTBiseT CBOIO 1eATEIHHOCTh, MOT'YT OTPHIIATEIEHO CKA3aThCs Ha
BEJIMYMHE PACIIONIaraeéMbIX JOXOJOB HAIINX a0OHEHTOB U JCHEXHBIX MOTOKOB HAIIMX ITOCTABITUKOB. DTO MOXKET
MIPUBECTH K TOMY, YTO aOOHEHTHI COKpAaTAT 00BEM HCIIOJIB30BaHHS HALIMX YCIYr WJIM HE CMOTYT OIIauMBaTh
HEOIIaYeHHBIE CUETa, a IIOCTaBIIUKK 3HAYMTEIIEHO MOBBICAT LIEHBI, OTKaKYTCSI OT (PMHAHCHPOBAHMUS 3aKYIIOK MIITH
COKpATST BBIITYCK MPOAYKIIHH.

B mepcrnextrBe, BO3MOXKHO, MOXKET IPOU3OWUTH yBEeTHYEHHE AEOMTOPCKOHN 3aJ0DKEHHOCTH M OE3HaJEeKHBIX
JOJITOB KOPIIOPAaTUBHBIX a6OHeHTOB, HEKOTOPBIM M3 KOTOPLIX MOT'YT I'PO3UTH HpO6HeMI)I C JIMKBUJHOCTBIO WJIN
BO3MO)KHOE OaHKPOTCTBO; TakKe OAHKPOTCTBO MOXET TI'PO3HTh M HEKOTOPHIM M3 HAIlMX KOPIIOPAaTHBHBIX
HNapTHEPOB. YXYJIIEHUE MAaKPOIKOHOMHUUYECKOW CHUTyalMu B cTpaHax npucyTrctBus MTC MoxeT mpHuBecTH K
HEeTIaTeKeCIIOCOOHOCTH (PMHAHCOBBIX WHCTHUTYTOB, YTO MOXKET HETraTHBHO IOBIHMATh Ha HAIl OW3HEC H
(uHaHCOBOE TTOJIOXKEeHHE. HanpsbkeHHast ToJMTHYEeCKask CUTYalust B YKpauHe BMECTEe ¢ SKOHOMHYECKHM CIIa/IoM
BbI3BaJIa (PMHAHCOBBIE 3aTPy/IHEHUS] B 0AHKOBCKOM CEKTOpE, BKIIIOUAsi HPOOJIEMbI € JIMKBUAHOCTHIO. baHKOBCKMiA
KpH3UC, GAHKPOTCTBO WM (PMHAHCOBAsI HECOCTOSITENILHOCTD 0AHKOB, 0T KOTOpbix MTC-Ykpanna nosyvaeT wiu B
KOTOPBIX pa3sMemacT CBOM ACHCKHBIC CPEACTBA, MOIYT IPUBECTU K MOTEPE ACIIO3UTOB WM OKa3aTb
oTpHIaTeNsHOE Bo3AeHCTBHE Ha crtocooHOcTh MTC-YkpanHa ocyniecTBIATh OaHKOBCKHE OTIEpalliy B YKpauHe,
YTO MOXET HMMETHh CYHICCTBCHHBIC OTPHUIATCIBHBIC IMOCICACTBUA I 61/13Heca, Q)I/IHaHCOBOFO TIOJIOXKCHUA H
pesynbratoB aestenbHocTH MTC-YkpanHa.

Hanpuwmep, B konte 2014 roxa B cs3u ¢ 6aakporctBoM AO «/lenpra-bank» B Yrkpanrne MTC-Ykpanna nonecia
yobiTkn. B Mmapte 2015 roma HammonanbHbIH OaHK YKpanHbl OOBSBHI HEIUIATEKECIIOCOOHBIM JPYToOi
YKpanHCKuil 0aHK Apyroi ykpauHckuid 6asHk - — [TAO «bank «Kuesckas Pyce». HarmonansHslit 6aHK YKpanHbI
16 utonst 2015 rona mpuHsUT penienrne 06 O0T3bIBe OAaHKOBCKOU MuiieH3nn u TukBuaanuu [TAO «bank «Kuesckas
Pycb», 9TO CyIIECTBEHHO YBENMYMBAET PHCK HEBO3BpaTa JETO3UTOB, PAa3MEIICHHBIX Ha CYETaX B YKA3aHHOM
GaHke.

B Benapycu ungsimus coctasuna 108,7% B 2011 roxy (o manusm bencrar), 21,8% 82012, a8 2013 1 2014 rT.
-16,5% u 16,2%, cooTBeTCTBeHHO. Pe3kas neBanpBaius HalMoOHAIBHON BafoTH bemapycu B 2011 roxy Be3Bana
CHW)KECHHE CpeIHel 3apriaTel B jgosuiapoBoM 3kBuBaieHte ¢ 500 USD mo 170-220 USD (uto HWXE ypOBHS
Kupruszuu, Monnasun, ApMmennn). YKa3aHHbIe (DaKTOPBI MO-IIPEKHEMY OKa3hIBAIOT HETAaTHBHOE BIHMSHUC HA
MOKYIATeJIbHYIO CIIOCOOHOCTh HaceseHus PecyOnuku benapycs.

CHmKeHue MoTpeOIeHns yeIyr abOHEHTaMH, YBEIMICHHE JOJM Oe3HAE)KHBIX JOJTOB, a TAaK)Ke CYIIECTBEHHOE
M3MEHEHHE pPACUCHOK Ha O0OpYyJOBaHHWE WIJIM BO3MOXXHOE OaHKPOTCTBO KOPIOPATHUBHBIX KIMEHTOB, HJIH
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MApTHEPOB MOJKET CYIIECTBEHHBIM 00pa30M OTPHLATENBHO CKa3aThCsl HA (PMHAHCOBOM ITOJIOKEHUH U PE3YIIbTaTax
JEATEIIBHOCTH.

Honumuueckan u zocyoapcmeennan necmadunavnocmsv ¢ Poccuu u cmpanax npucymcmeusn IAO «MTC»
MOojcem umems cyujeclméeHHvle HezamueHvle nocieocmeus ona ousneca I1AO «MTCy», ¢unancosozo
ROJI0MCEN U, PE3YTIbMAMOE 0eAMENbHOCHU U CHIOUMOCIU AKYUil.

C 1991 roma Poccus mpenmpuHHMana MOMNBITKM IEPeHTH OT OAHONMAPTUHHOIO TrocyAapcTBa C IUIAHOBOI
9KOHOMHUKOH K JIEMOKPAaTHYECKOMY TOCY/apCTBY C PHIHOYHOI SKOHOMUKOH. B pesynbrare Toro, uro peopMsl
HOCHWJIM PaJUKaJIbHBINA XapaKTep, a 4acTh U3 HUX OKa3allaCh HECOCTOATENBHOM, MOIUTHYECKasd cucTteMa B Poccun
0CTaeTCsl MPEIMETOM MINPOKOH HEYNOBIETBOPEHHOCTH 3HAYMTENBHON YacTH OOIIECTBA, BKIIIOYAs, B YACTHOCTH,
HEZIOBOJILCTBO pE3yNbTaTaMu NpuBaTH3alyy B 1990-x ronax m TpeOOBaHIE aBTOHOMHHU CO CTOPOHBI HEKOTOPBIX
PETHOHANBHBIX W ATHWYECKHUX Tpymm. [lapmamentckue BBIOOpHI, mpomenmue B aexadbpe 2011 1. u BBIOOpHI
IIpesunenta P®, npomenmue B mapre 2012 r., OpuBENU K MHOJIUTHYECKUM JAEMOHCTPALMSM B HEKOTOPBIX
poccuiickux roponax. HoBble HpoTecTs! MOTYT HPOM3OWTH B OyaymieM. MaccoBble NPOTECTHBIE aKIHUU U
BOOPY)KCHHbIE KOH(IJIMKTHI B YKpauHe, HaunHas ¢ Hosi0ps 2013 1., a Taxke pedepenaym B KpeiMy B moib3y
npucoequHeHus K Poccuiickoit denepalini U MOCIEAYIOIIEE pa3BUTHE COOBITHIT B PETHOHE CITOCOOCTBYIOT POCTY
MOJIMTUYECKON HANPSHXKEHHOCTH M HeOTpeIeieHHOCTH B cTpane. J{pyrue crpansl CHI', B KOTOpBIX OcyIiecTBiseT
nestenbHOCcTh [TAO «MTC» u nodyeprue komnanuu [TAO «MTCy, Takke 0CTalOTCS «ySI3BUMBIME.

Tekymue u Oynynire n3MeHeHHs B paBuTenbcTBax Poccun u apyrux ctpan CHI', 3HauuTeNnbHBIE MOJIUTUIECKIE
CABUTM M OTCYTCTBHE KOHCEHCYyCa MEXJy paslIuyHbIMA opraHamu I[IpaBUTenbCTBa M BIUATEIHHBIMU
SKOHOMHUYECKUMHU TPYyMIaMU MOTYT 3aMeNJUTh WM TOBEPHYTH BCHATH pealv3allii0 SKOHOMHUYECKUX H
HOPMATHUBHO-TIPaBOBBIX pedopM. JIF000¥ CPBIB HIIH OTMEHA OJIUTUKU PEPOPM MOXKET MPUBECTH K MOJTUTUICCKOM
WIA TIPAaBUTCIIbCTBCHHON HECTAOMIBHOCTH WM K BO3HHKHOBCHHIO KOH(IUKTOB MEXKAY BIHMATEIHHBIMU
SKOHOMHYECKUMH TPYIIHPOBKAMH, YTO MOXET OKa3aTh 3HAYMTEIFHOC HETaTUBHOE BIISIHHE Ha OW3HEC,
(hMHAHCOBOE TIOJIOKEHHE, PE3yIbTaThl ONEPALIMOHHON AEATEIFHOCTH W TEPCICKTUBHL, a TaKKe Ha CTOMMOCTD
akuuid [TAO «MTCy». YxyalieHue couualbHO-TIOIUTHYECKON cuTyauuu B Poccuu Takke sBISETCS OJAHUM M3
COOBITHII, KOTOpBIE [AIOT BO3MOXXHOCTh KpeauTopaM TpeOoBaTh TOCPOYHOTO IMMOTAIICHHUS HEKOTOPBIX
o0s3aTensctB I[TAO «MTC».

Poccuiickas banxkoeckas cucmema noKa HeOOCMAMOYHO Pa36UmMa, KOau4ecmeo Kpeoumocnocoouplx 0anKkoe
02pDaHUYeno, u euié 0OUH OAHKOGCKUI KPU3UC MOMCEm CYU{eCHEHHO 0zZpanHudums aukeuonocms I1A0
«MTCp.

Poccuiickne 6aHKOBCKHE U (PHMHAHCOBBIE CHCTEMBI MCHEE Pa3BHUTHI U OTPETYIIMPOBAHBI IO CPABHEHHIO C IPYTHMU
CTpaHaMH, W pocchiickoe 0AaHKOBCKOE 3aKOHOJATEIhCTBO MOXKET TOJIKOBATHCS HEOJHO3HAYHO M HMPUMEHSTHCS
HerocnenoBaTensHo. OUHAHCOBBIA KpHu3UC aBrycra 1998 ronma mpuBén k GaHKPOTCTBY M JUKBHUAALMH MHOTHUX
POCCHUICKHX OAaHKOB U MOYTH TMOJHOCTHIO YHUYTOXKHJI Pa3BUBABIIMKCS HA TOT MOMEHT PBIHOK KOMMEPUECKHUX
0GaHKOBCKHX KpeIUTOB. MHOTHE poccHiicKue OaHKM B HACTOAIIEE BPEMsI HE COOTBETCTBYIOT MEXAYHApPOIHBIM
CTaHJapTaM, U MPO3PAaYHOCTh POCCHICKOTr0 OAaHKOBCKOTO CEKTOpa B HEKOTOPBIX aCMEeKTax BCE emié OTCTaéT OT
MPUHATBIX MEXIYyHApOAHBIX HOPM. B ycloBMSAX HEHa[IeXamero KOHTPOJS CO CTOPOHBI PEryIHPYIOIINX
WHCTaHINH, HEKOTOphle OAHKM HE BBIMOJHSIIOT CYIIECTBYIOIIME MocTaHOBIeHHs banka Poccuu B oTHOIIEHWN
KpUTEpUEB NPENOCTaBJIEHUS 3aiiMOB, KauecTBa KPEAUTOB, PE3EPBOB Ui MOKPBITHS MOTEPh MO KPEeIuTaMm WU
JUBEPCUPHUKAIIMNA PUCKOB MOTCHIIMANBHBIX YOBITKOB. KpoMe Toro, B Poccuu GaHKOBCKHE NEMO3HUTHI, OTKPHITHIC
IOpUAMYECKUMHU JIMIIAMH, KaK IpaBWiIO, HE CTpaxyloTcs. B mocienHee BpeMsi MUMeN MECTO PE3KUH pocCT
KPEIUTOBAaHUS POCCUHCKUMH OaHKaMH, YTO, IO MHEHUIO MHOTHX, COMPOBOXKIAIOCH YXYALUICHUEM KPEIUTHOTO
KadyecTBa 3aéMITUKOB. KpoMe TOro, CHIBHBIN PHIHOK KOPIIOPATUBHBIX OONHranuii ¢ (YUKCHPOBAHHBIM JOXOIAOM
NPUBOAMT K YBEIMUYCHHIO B TOpTQene poccuiickux OaHkoB (B ToMm uyucie, OankoB, rae ITAO «MTC»
OCYILECTBIISIET ONEpaIy) KPYHMHBIX CYMM POCCHHCKHX KOPIIOPAaTHBHBIX PYOJEBBIX OOIHramuii, 4To, B CBOIO
ouepenb, YXYAMIAeT CTPYKTYPY pPHCKa POCCHICKHX OaHKOBCKMX aKTHBOB. CyIIECTBEHHBIE HEIOCTATKH
poccuiickoro 6aHKOBCKOTO CEKTOpa, B COYETAHHH C YXYAIICHHEM KPEAWTHBIX MOpTdenei poccHiCKux GaHKOB,
MOTYT IIPUBECTH K IIOBBIIMICHUIO BOCTIPHMMYHBOCTH POCCHHCKOTO OaHKOBCKOTO CEKTOpa K MaJICHHIO
KOHBIOHKTYPBI M 3aMEJICHHIO TEMIIOB JKOHOMHYECKOI'O pOCTa, B TOM YHCIE€ M MO TNpHYUHE aedonTa
POCCUICKHUX KOPIIOpaLUi, KOTOPbIE MOT'YT UMETh MECTO MPHU TAKUX MAJACHUSIX KOHBIOHKTYPHI WU 3aMeAJICHUU
TEMIIOB 3KOHOMHYEcKoro pocta. B 2014 roxy banka Poccuu 0To3Bal IMIICH3UH HEKOTOPHIX POCCUHCKUX OAHKOB
M3-32 MPOBENCHHUSI BBHICOKO PUCKOBAHHOW IMOJIUTUKHU KPEAUTOBAHHUS, MOTEPU JIMKBUAHOCTU U HECOOTBETCTBHS
3aKOHOJATEIBCTBY MO TMPOTHUBOJCHCTBUIO JiCraiu3alud (OTMBIBAHHIO) JIOXOJIOB, IMOJIYUYCHHBIX MPECTYITHBIM
nyteM. Kpome Toro, B ciiydae BO3HHUKHOBEHHS OAHKOBCKOTO KPH3UCA, POCCHUCKUEC KOMIIAHUW HMCIBITBIBATIH OB
CEphE3HYI0 HEXBATKY JIMKBUHOCTH, BEI3BAHHYIO OIPAHHMYCHHBIM ITOCTYIUICHHEM HAIIMOHAIBHBIX COCPEIKCHUIA U
YXOJIOM HHOCTPAHHBIX NCTOYHUKOB (P MHAHCHPOBAHMSL, KaK ATO OBIBACT IIPH BO3HIKHOBEHHH TaKOTO Kpr3uca. Emé
o/IMH 0AHKOBCKHI KPU3UC, OAHKPOTCTBO WIIH (UHAHCOBAS HECOCTOSITEILHOCTh 0aHKOB, OT KOTOPHIX [TAO «MTCx»
nosrydaeT Wik B KOTOpbIX [TAO «MTC» nmepXuT CBOM JIEHEXHBIE CPEICTBA, MOTJIM ObI NMPUBECTH K TMOTEpE
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neno3utoB [TAO «MTC» wmnm okaszaTe OTpuUIareidbHOE Bo3zeicTBHe Ha crmocobHocTs I[TAO «MTCx»
OCYIIECTBIISITH OAHKOBCKHUE Omnepariuu B Poccuu, 4T0 MOXKET UMETh CYLIECTBEHHBIE OTPHULIATEIBHBIE TOCIIEACTBHS
JUis Ou3Heca, PUHAHCOBOTO MOJIOKEHUS U Pe3yabTaToB AesTeabHocTH [TAO «MTCy».

Mamepuanvnan ungppacmpykmypa ¢ Poccuu u Ykpaune naxooumcsa 6 nioxom cocmosnuu, 4mo moicem
ompuyamenvro ckazamuovca na pesynromamax oeamenvrocmu ITAO «MTCy.

MarepuanpHas uHdpacTpykTypa B Poccuum m YkpanHe BO MHOTOM BOCXOAUT K COBETCKHM BpEMEHaM M 3a
TIOCJIE/IHHE IBAALIATD JIET He pUHAHCUPOBAIach U He MOJJIEpKUBANIACh HA IOJDKHOM ypoBHE. B 0coOeHHO 110XoM
COCTOSTHMM HaXOJATCS JKEJIC3HOAOPOKHBIE M ABTOMOPOXHBIE CETH, CHCTEMBI T€HEPALUH SJICKTPOIHEPTHH H
3JIEKTPOIIEPEIaun, CUCTEMBI CBSA3H M CTPOUTEINIBHBII OJIOK.

B aBrycre 2009 roma npousonuia ofHa U3 KPYMHEHIIMX TEXHOTCHHBIX KAaTacTpod MOCIECTHHUX NECATHICTHH —
aBapus Ha Casao-llymenckoit ['9C («CIL I'DCy»). Pa3pymierne TpeTsero ¥ 4eTBEPTOr0 BOIOBOAOB MIPHUBEIH K
MOJTHOMY WJIM YaCTUYHOMY BEIBOAY U3 cTpos 9 m3 10 suHeproomokos CII I'DC. B pesynprate UII cranmms Obiia
octaHoBieHa. [IpoBeneno otkimoueHue CassHCKOTO U XaKacCKOro alllOMUHHMEBBIX 3aBOJIOB, CHU)KEHA HArpy3Ka Ha
KpacHosipckuii amoMuHHEEBEIH 3aBoa, KemepoBckuil 3aBol peppocIiaBoB (CHIKECHHE Harpy3ku Ha 150 MBT),
CHW)KEHa Harpy3ka Ha HoBoky3Heukuil antoMuHueBblil 3aBoJ. [1o mpruynHe pe3ko BO3pOCIIEH Harpy3KH Ha CETH
BO BpeMs JIMKBUAAUMU nocaeacTsuil aBapuu Ha CasHo-1llymenckoit ['DC cotoBas cBs3b OKazajach ysI3BUMbIM
JJIEMEHTOM OIEPaTUBHBIX KOMMYHHUKanuii. Bo Bpems aBapwmiiHoit curyamuu Ha CII I'D9C ITAO «MTC»
NPUMEHWIO HapaboTaHHbIe Ha COBMECTHBIX ¢ MUC y4eHHUsIX TEXHOJIOTHH U HaBBIKH, YTO CTAJIO OJTHUM U3 YCIOBUIMA
KaueCTBEHHOI pabOThI CBS3U B YCIOBHAX CEPHE3HOT0 JeUIHTa AIEKTPOIHEPTUH.

Kpome Toro, mopoxHbIe ycaoBHsA Ha OONbIICH 9acTH TeppuTOpuu Poccnn 1 YKpanHBI HEYIOBICTBOPUTEIHHEI,
MHOTHE JIOPOTM HE OTBEHYAIOT Jla)Ke MUHHMAJIBHBIM TPEOOBAaHMSM B OTHOLICHWHM KadyecTBa, YTO MPUBOIHUT K
3a/epKKaM M mepebosM B TPaHCIOPTHPOBKE TOBApOB B 3TUX cTpaHaX. I[IpaButenbcTBa Poccum u YkpauHb
AKTHUBHO paccMaTpUBaioT TITaHBI peopraHu3anuu KEJIe3HOJJOPOXKHBIX, INMEKTPUUYECKHUX u
TEJIEKOMMYHHKALMOHHBIX cucTeM. JIt00ast moo0Hast peopraHu3alyisi MOKET BBUTUTHCS B YBEJIMUCHUE OIUIATHI U
MOBBILIEHHE Tapu(oB, eclu He OYAYT TOJIyYeHbl OXHIAaeMble KalHUTAIbHBIC BIIOKEHUS, HEOOXOIMUMBIC IS
PEMOHTAa, COACPIKaHMU ¥ MOJICPHU3AIMH JaHHBIX CHCTEM.

VYxynaimienue MaTepHanbHOW HHPPACTPYKTyphl B Poccnu M YKpanHe HAHOCHT Bpell SKOHOMHKE 3THX CTpaH,
MOBBILIAET CTOMMOCTD BEJICHHUS] OM3HEca B 9THX CTpaHaxX M HapyllaeT HOPMAJIbHBIA XOJ| AesATeIbHOCTH. [laHHbIe
CJIOXHOCTH MOTYT HEMOCPEJCTBEHHO 3aTpOHYTh jaesrenbHocTh [TAO «MTC» u mouepnux kommnanwii [TAO
«MTC» B yxazanobix crpaHax. Hampummep, [TAO «MTC» ObIIO BBIHYKICHO NPHOOPECTH MOPTATHUBHBIC
JNEKTPUYECKUE TEHEPATOPHI IS MOAep KaHus pabOThl 0A30BBIX CTAHIMIA B CIIydae O0TKa3a 3JCKTPOCHAOKCHHS.
JanmpHeiimee yxy/IiIeHne MaTepraaIbHONH HHPpacTPpYKTYpHl B Poccnn u YkpauHe, a Takke B IPYTUX CTpaHax, Iie
ocyuiecTBISIIOT AesTenbHOCTh [TAO «MTC» u nouepuue komnanuu [TAO «MTCy, MOKET UMETh CYLIECTBEHHbIE
OTpHIATENFHBIC TIOCIICACTBUS s OM3HEeca, PIMHAHCOBOTO MOJIOKEHHS U PE3yIbTATOB JESTSIFHOCTH.

Koneoanusn ¢ mupogoil IKOHOMUKE MOZYM OMPUUAMETbHO CKA3AMbCA HA IKOHOMUKE CHIPAH, 8 KOMOPbIX
npucymcmeyem I1AO «MTC» u oouepnue komnanuu I1AO «MTCy, u na deamenbHOCHU 8 IMUX CHPAHAX.
DKOHOMUKA CTPaH, B KOTOPBIX OCYIIECTBIAET nesATenbHOCTh [TAO «MTCx» u nouepaue kommanuu [TAO «MTCy,
IMMOABEPIKECHA CHlaJaM Ha PBIHKC W CHMXCHHUAM TEMIIOB DKOHOMHYCCKOTO PA3BUTHUA, MPOUCXOAAIINM B JIPYTUX
ctpaHax. Kak 3To ciygamocs B mpomnioMm, (prHAHCOBBIE MPOONEMBI WM YBEIHUYEHHE OKHAAEMBIX PHCKOB,
CBA3AaHHBIX C KalHUTAJIOBJIOXCHHUAMHU B OKOHOMHKY PA3BUBAIOIIHNXCA CTpPpaH, MOTYT MNMPUBECTU K COKPAIICHUIO
WHOCTpaHHBIX HHBecTHIUH B Poccun, Ykpaune, Apmenun, TypkMeHuctane u benopyccun, a mpeInpusaThs B STHX
CTpaHaX MOTYT CTOJIKHYTbCS C CEPbE3HBIMH OTPAaHUYCHUSMH B OTHOIICHHUH JMKBUIHOCTH, YTO YCYTyOUT
OTpHIIATENLHBIC MOCIEICTBHS ISl SKOHOMHUKHU 3THX cTpaH. Kpome Toro, mockoibky Poccus u Typkmenucran
JIOOBIBAIOT M SKCIIOPTHPYIOT OOJIBIIOE KOJMYECTBO HEPTH U rasa, X SKOHOMUKH OCOOECHHO OCTPO pearupyroT Ha
MUPOBBIC IICHBI Ha He()Th U Ta3, CHIKCHUE IIEH Ha He(Th M ra3 MOXET 3aMeUINTh 3KOHOMHYECCKOE Pa3BHTHE
Poccun n TypkMeHHCTaHa WK MTOJOPBaTh X SKOHOMUKH. HelaBHIE BOCHHBIC KOH(DIUKTH H MEKIYHAPOIHASL
TCPPOPUCTHUCCKAA JCATCIBHOCTh TOXKE CYHNICCTBEHHO IIOBJIMAIM Ha IICHBI Ha He(i)TI), ra3 MU co3aain
JIONIOJIHUTENIbHBIE PUCKU ISl POCCUHCKOM »KOHOMUKH. Poccuss u  VYkpawHa SBISIOTCS OCHOBHBIMU
IMPOU3BOAUTCIIAMU WU OKCIIOpTEpaMU MeTaHHprH‘IeCKOﬁ MPOAYKIINH, D3KOHOMHKA KOTOPBIX pe€arupyetr Ha
KoyleOaHNs MUPOBBIX IICH Ha CHIpbEe M Ha BBEJACHHWE Tapu(POB W/WIM aHTHUAEMIIMHTOBBIX Mep EBpomeidickum
Cotozom, CIIIA wau IpyruMu OCHOBHBIMHU CTpaHAMHU-UMIIOPTEPaMHU.

Kpusuchsie sBIeHUS, KOTOPBIE B TOCIEAHEE BPEMs HUMEI MECTO Ha MEXIyHApOJHBIX M BHYTPEHHHX PBIHKAX
KaluTajia, IPUBENIN K CHIDKEHHIO JIMKBHIHOCTH M YBEJIMYEHHUIO NMPEMUN 3a KPEIUTHBIM PHUCK I HEKOTOPBIX
YYaCTHHKOB PBIHKA U K COKpAIEHHIO JOCTYIMHOTro (mHaHCHpoBaHus. Takme kommannu, kak «MTCy», koTopsie
paboTaroT Ha Pa3BUBAIOIIUXCS PBIHKAX, MOTYT OLIYIIATh MOCIEACTBUS 3TUX ABJICHUH, CHIKEHUE TOCTYITHOCTH
KPEIUTHBIX PECYPCOB WIIM YBEIMYCHUE 3aTPaT Ha 0OCIYKMBaHHUE 3a€MHBIX CPEICTB. B 3aBHCHMOCTH OT TOTO, B
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KakoW CTeneHn OyIyT MPOAOIDKATHCS WIN YCYTYOIATHCS TEKyIIHE KPU3WCHBIC SIBICHHUS Ha PBIHKE, 3TO MOJKET
MOBJIMATH Ha TUKBUAHOCTH U CIIOCOOHOCTH MPHUBIIEKATH 3a€MHbIE CPE/ICTBA.

IIpomusgopeuus mexncoy ueHmpaIbHbIMU U PEZUOHATLHBIMU OP2AHAMU 6]IACIU U Opy2ue KOHMIUKMbL MO2Yym
co30amb Heonpeodenennocmyv 6 chepe oesmenvnocmu INAO «MTC», umo nomewiaem ocyuiecmensimo
005120CpOUHOE NARUPOGAHUE.

Poccuiickas ®enepanus npenctasiseT coboil o0beInHEHNE CYyOBEKTOB — PECITyOIINK, KpaeB, 00acTei, TopooB
(henepasbHOTO 3HAYEHHS M aBTOHOMHBIX O0JacTe M OKpyroB. PasrpaHWdeHHe MOTHOMOYUH M IOPHCAMKIUH
Mexay cyobekramu Poccuiickoit @enepaunu n GpenepanbHbiM [IpaBUTETLCTBOM B LIEIOM psifie CIydaeB OYEHb
HEOTIPEICNICHHO U 0CTAaeTCs MPEIMETOM criopoB. OTCYTCTBHE KOHCEHCYca MexX Ty (henepaibHbM [IpaBurenscTBOM
Y MECTHBIMH (WJIM PETMOHAJIBHBIMH) OpPraHaMH BJIACTH HEPEIKO NMPHUBOJIUT K TOMY, YTO Ha pa3HBIX YPOBHSX
NPUHAMAIOTCS TPOTUBOPEYALIHE IPYT IPYTy 3aKOHBI, YTO MOXKET IPUBECTHU K MOJIUTHUECKON HecTabmipHOCTH. B
YAaCTHOCTH, IPOTHBOPEYMBBIC 3aKOHBI OBUTM MPUHATHI B O0JACTH NpPUBATU3AIMM, 3EMEIbHOrO IpaBa |
JMLEH3UPOBaHMA. HeKoTopble Takue 3aKOHBI W IIPABUTEIHCTBCHHBIC (WM aIMUHHUCTPATHBHBIC) pEINCHHS,
oOecrieynBaONINe UX BBINOJIHEHHWE, a TaKKe€ HEKOTOPBIC CJIENIKH, 3aKJIIOUCHHBIE B COOTBETCTBHH C HHMH,
BIIOCJICAICTBUM OCTIApUBAIINCh B CyZE€, M TaKWE CIlydyaH MOTYT HPOWUCXOIHWTh W B JanbHelmeMm. OTcyTcTBHE
KOHCEHCyCa MEIIaeT OCYLIECTBIIATH JOJITOCPOYHOE IUIAHWPOBAHWE M CO3MaeT HEOMNpENEICHHOCTh B cdepe
nestenbHOCTH [TAO «MTC». U TO, M Apyroe MoxkeT momemarsb 3p(eKTHBHO U IIIOAOTBOPHO BecTH Om3Hec. K
TOMY K€ STHUUECKHE, PEITUTHO3HbIEC, SKOHOMUYECKHE H HCTOPUIECKH CIIOKHBIINECS PA3IMIMS MIPH CIIydae MOTYT
CO3JaTh HAIPSHKEHHOCTh, @ MHOTJA U IOCIY)KUTh IPHYMHOM BOCHHBIX KOH(INKTOB, KOTOPBIE MOTYT IPUBECTU K
MPEKpaICHUI0O HOPMAaJIbHONH HSKOHOMHYECKON JEeATETbHOCTH M K IOAPHIBY 3KOHOMHUKH COCETHHX CTpaH.
Bo3MokHBIE TeppOpUCTHYECKHE aKThl MOTYT HMETh CYIIECTBEHHBIC IMOJUTHYECKHE IOCIE/CTBHUS, BKIIOYAs
BBEJICHHE YPE3BBIYAMHOTO MOJIOKEHHUS B HEKOTOPBIX YacTsax Poccum mmu Bo Beell ctpaHe. bonee Toro, mo0oif
TEPPOPUCTUUECKUH aKT U Y)KeCTOUeHHE Mep 0€30I1aCHOCTH B pe3yJIbTaTe TAKOTO aKTa MOTYT IPUBECTH K MOJPBIBY
BHYTPEHHEH TOProBOi AEATENHHOCTH M 3KCIOpTa KamuTaida u3 Poccuu. DT (akTOphl MOTYT OTPHLATENHHO
MIOBIUATH Ha OM3HEC U Ha CTOUMOCTh akuuit [TAO «MTC».

Honumuueckasa cumyayua 6 YKpauune modicem RoeIuamv HA Hauwi OusHec, (puHAaHCO60€ NOOCEHUE U
pe3yivmamol nauieil 0eamenbHoCImu 8 IMoll cmpane.

OKOHOMHUYECKUH KPU3HC, YXYALICHNE KIFOUEBbIX ACTIEKTOB SKOHOMHKH 1 HETOCTATOK MHBECTHIINH B COIIMATBHYIO
MHQPACTPYKTYpY, CPEeld IPOYEro, NMPUBENN K HECTAOMIBHOCTH IOJUTHYECKONW CHTyallMd B YKpauHe, TIe
npucyrctByeT ITAO «MTC». Otkaz IlpaBurenscTBa YKpauHBl 3aKJIIOUUTH JIOTOBOP O COTPYJHUYECTBE C
EBpocorozom B HOs10pe 2013 r. mpuBen kK MaccoBBIM mpoTecTaM B KueBe W psifie perHOHOB CTpaHBL JlaHHEIE
MPOTECTHBIE AKIUH, CPEeId IPOYEero, NPUBEIH K CHIKEHHIO MEXIYHAPOIHBIX PEHTHHTOB YKpaWHBl H
CYIIECTBEHHOMY OOECIIEHEHNIO HAIIHOHAIGHON BAJIOTHI.

16 mapta 2014 r. B Kpeimy Ob11 mpoBenicH pedepeHIyM B IMOJNIB3Y NpucoenuHeHns K Poccuiickoit denepannu.
BoopyxenHb1i KOHGIUKT, HadaBmmiics B anpene 2014 roga, Ha BOCTOKe YKpawWHBI IeCTaOUIM3HPOBA PETHOH,
CO3Ja]l HEONpEJNeNICHHOCTh ISl OW3Heca, a Takke IpHBeJ K YyOBITKaM, CBS3aHHBIM C pa3pylIeHHEM
uHppacTpykTypsl cetn. JlanpHelmas aecTabMIM3alys IMOJUTHYECKHH M COLMANBHOW CHUTYyallMM Ha BOCTOKE
VYKpauHbBl MOXKET HETAaTHBHO ITOBIIMSTH HA Halll OM3Hec, PUHAHCOBOE MOJIOKEHHE, PE3YNIbTAThI JESITEILHOCTH U
CO3/JaTh JIOTIOTHUTEIbHBIE PUCKH B 00JIaCTH 3aKOHOJATENILCTBA.

JlanHble COOBITHS TPUBENM K YCHWJICHHWIO HANpsDKEHHOCTH MeXay YKpaumHoit m Poccueil M K yxXyaAlleHUro
oTtHomeHuit Mexay Poccuiickoit ®enepanun, EBponeiickum CorozoMm u CIIIA, 4To Takxke MOXKET HEraTUBHO
noBiusTh Ha 6u3Hec [TAO «MTC» u qoYepHHX KOMIIAHHH.

B panpHeiiiem, coxpaHeHHWEe M POCT HaNpsDKEHHOCTH Mexny Poccuiickoit denepamueid n YkpauHoit 6o
JanbHEHImas necTaOuiIn3anusl SKOHOMHUYECKOH M IIOJIMTHYECKOW CHUTyallMn B YKpaWHE MOTYT HEraTHBHO
ckazatbces Ha uHTepecax ITAO «MTCy» u nodepHUX KOMIAHUN B YKpauHe U JPyTUX PErHOHAX.

Ilpecmynnocmo u xoppynyus mozym nomeuwiams oeamenvnocmu IIAO «MTCy. /lelicmeus mouieHHUKOG
MO2ym yeenuuume OmmoK aboHenmos.

TTonutryeckne M SIKOHOMHYECKHAE U3MEHEHHSI, IIPOUCXOIAIINE B MTOCICTHUE TOJIBI B CTPAHAX, TJIE MIPUCYTCTBYET
ITAO «MTC» u nouepaue kommnanmu ITAO «MTCy», mpuBenn K CYIIECTBEHHOMY CMEIIEHUIO BEKTOpa
MIPUMEHEHHUS BJIACTHBIX (QyHKIUH. [1o cooOmEeHsIM B MECTHBIX U MexkayHapoaHbix CMU, cymiecTBEHHO BO3pOC
YPOBECHb OPraHU30BAHHOW MPECTYMHOCTH, 0COOCHHO B METAIOJIHCaX.

B kpymHBIX TOpoIax CyHIECTBEHHO BO3POCIO KOJMYECTBO MMYIIECTBEHHBIX INpecTymieHnid. Kpome Toro, mo
COOOIICHNAM TIPECCHl, HAOIOAAETCS BHICOKHH YPOBEHB KOPPYIIHH, BKIIOYAs IOAKYI YHHOBHHUKOB C IIENBIO
MHULWAINHA PAcCIeAOBAaHUNA Ppa3IMYHBIMH TOCYZAPCTBEHHBIMH OpraHaMH. B COOOMIEHHSX Mpecchl Taxke
BCTPEYACTCS OIMHCAHUC CIYYaeB y4acTUs TOCYAAPCTBEHHBIX YHHOBHHKOB B U30HMPATEIbHBIX PACCICIOBAHMIX U
CylncOHOM TIpECliCIOBAaHHH B KOMMEPUYECKHX MHTEPECax OTIECNIBHBIX MOCYIAPCTBCHHBIX YNHOBHUKOB, KOMITAHUH
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Wi 4acTHeIX Jnn. Takxe Hekotopsle CMMU, paboraromyie B CTpaHaxX HAIIETO MPHCYTCTBHS, PETYJISPHO
MyOIMKYIOT MOpOYAINE CTAThH 33 BO3HATPaXKJCHHUE.

IocsraTensecTBa CO CTOPOHBI OPraHM30BAaHHOW M WMHOM NPECTYIHOCTH, TPeOOBaHHWA KOPPYMIMPOBAHHBIX
YMHOBHUKOB WJIM 3asBICHUS O TOM, YTO MBI BOBJCUCHBI B O(UIMANBHYIO KOPPYIIIHMIO, MOTYT IPHBECTH K
HETaTUBHBIM IOCJICACTBHAM M 3aTPYIHEHHUSAM B OCYIIECTBICHUHN HAIIEH NS TEIFHOCTH.

JleficTBHS MOILIEHHUKOB, HAIIPaBJICHHbIE IPOTHB A0OHEHTOB, TAKXKe IIPEICTABIIIIOT YIPO3y UL OIIEPaTOPOB CBSI3H.
Hecmortps Ha 3anymennyo [TAO «MTC» B ¢eBpane 2009 roga KOMIUIEKCHYIO MPOTpaMMy HPOTHBOJICHCTBHSA
MOILICHHHYECTBY HEKOTOPbhIC BapHaHTHI IPEJOCTABICHUS CEPBHCOB, B TOM YHCJIC OIUIATHI YCIYyT ¥ TOBapOB Ha
BHEIIIHUX HHTEPHET- pecypcax, MOTYT OBITh CBA3aHBI ¢ PUCKOM MOILEHHUYECKHX JEHCTBUI 110 CIUCAHUIO CPEICTB
C JIMIEBBIX CYETOB. DTO MOXeT HaHecTH ymiepo penyrammu [TIAO «MTC» u, kak ciencTBue, MoBjedb 3a COOO0MH
PHCK yBEJINYEHHs OTTOKa aDOHEHTOB.

Couyuanvnana necmaduIbHOCHL MOJMCEN NPUBECMU K POCHLY NOOOEPIHCKU 6036PAMA K UEeHMPAIu306anHoll
enacmu, HAUUOHANUIMA UIU HACUNUA U, MAKUM 00PA30M, MOICEm UMENDb CYU eCEeHHble OMPULamebHble
nocneocmeun ona IHHAO «MTCr.

HecnocoGHOCTE TOCYapcTBa W MHOTHX YACTHBIX NMPENNPHUATHI 00ECIeUnTh PETYISIPHYIO M IOJHYIO BBIILIATY
3apaOOTHOM IUIATHI, M OTCTABaHMUE POCTA 3apabOTHOMN IUIATHI M JIBIOT OT OBICTPO PACTYIIEH CTOMMOCTHU >KHU3HH
MPUBOAMIA B MIPOILUIOM U MOXKET NPUBECTH B OYAYIIEM K TPYAOBBIM M COLMAIBHBIM Oecriopsakam. TpynoBele u
COIMAIbHBIC OECTIOPSIIKK MOTYT UMETh IOIMTHIECKUE, COL[MANBHBIC 1 SKOHOMHIECKHUE MTOCIEACTBHS, HAIPUMED,
YBEJIMYEHUE NMOANEP>KKH BO3BpATa K [IEHTPAIN30BaHHO! BJIACTH, POCT HALIMOHAIN3MAa, BKIIIOYasi OTPaHUYEHHS Ha
MHOCTPaHHOE Y4acTue B 3KOHOMUKE cTpaH, rae npucyrctByer ITAO «MTC», u poct Hacuius. [IposiBinenue ogHoi
U3 YKa3aHHBIX BBIIIE TEHACHIUI MOXET co3AaTh orpaHudeHus i aesrenbHocTH ITAO «MTCy» u pouepHHX
komnanuit [TAO «MTC» u npuBecTd K 1MoTepe J0XO0J0B, YTO MOXKET UMETh OTPHULATENIbHBIEC TIOCIEACTBUS A
pesynbratoB nestenbHocTH [IAO «MTCy.

Yxyowenue e3aumoomnowenuit mesxncoy Poccueir u oviguumu pecnyonukamu Cosemckozo Corsa u/unu
CLUA u Egponeiickum Coio30m MO2ym umems CyujecCngeHHble OmpuyamenbHle Nocae0cmeus 011 Hauie2o
ousneca, punancosozo nonoixcenun u pesyrvmamos oeamenvnocmu IHAO «MTCy.

OtHomenuss Mexny Poccueil m HexoTopsIMu ObIBHIMMH pecnyOnukamu CoBerckoro Coro3a cefiuac WM B
npouuioM ObLIM HanpsbkeHHbIMU. Hanpumep, B aBrycte 2008 rojia npon3omen BOOPYKEHHbIH KOHPIUKT MEXKIY
Poccueit m I'py3ueii B OTHOIIEHHMH CaMONPOBO3IVIAIIEHHBIX pecmyonuk lOxHoW Ocetnn u AGxaswuwm,
3aBepLIMBIINicS pu3HaHKeM Poccuiickoil Denepanyeii He3aBUCUMOCTH 3TUX PerHoHOB oT ['py3un. KoH)miKThI
mexay Poceueit n apyrumu ObBIinMH pecrnyonnkamu CoBerckoro Coro3a B HEKOTOPBIX CIIydastX OCIOMKHSIIH
orHomenns Poccum ¢ CHIA u Erponeiickum Coro3om. B cBor odepens, moJOOHBIC TpeHHS HETAaTHBHO
OTpaXXaJIHUCh HA POCCUHCKOM (PHAHCOBOM PBIHKE.

12 cents6ps 2014 1. B YkpanHe BCTynwi B cuily 3akoH «O CaHKIUAX», TOJOKEHUS KOTOPOTO MOTYT OBITh
NPUMEHEHbl K MHOCTPAaHHOMY TOCYIapCTBY, MHOCTPAaHHOMY IOPHAMYECKOMY JIMIY, IOPHAMYECKOMY JIHILY, B
KOTOPOM MHOCTPAaHHOE IOPUINYECKOe MM (U3MIECKOE JIMIIO SIBIISIETCS BIAAEIBIEM CYIIECTBEHHOTO y4acTHsl, U
IIp. CyOBEKTOB.

3aKoH MmpemxycMaTpuBaeT 25 BUIOB CAaHKIWH, B UUCIIE KOTOPBIX:

- OJTIOKMPOBKA aKTHBOB

- BPEMEHHOE OTPAHUYEHUE ITPABA JIULA [10JIb30BaThCA U PaCIOPsKAThCs MPUHAIEkKAIUM EMYy UMYILIECTBOM;

- aHHYJIMPOBaHHE WJIM NPHOCTAHOBIICHWE JIMIEH3UH W JIPYTUX pa3pelieHHi, MojyyeHHe (Halndue) KOTOPBIX
SIBIISIETCS YCIOBUEM JJIsl OCYLIECTBICHHUS ONPEJEICHHOTO BUJIA IEATEIbHOCTH, B YACTHOCTH, aHHYJIMPOBAHUS UIH
MPUOCTAHOBIEHUS ACUCTBUS CHIENIMATIbHBIX pa3pellIeHUH Ha OJb30BAHUE HEPaMU;

- 3afpelleH’e MOJb30BAHUSA PAJUOYACTOTHBIM PECypcoM YKpauHbl, - OrpaHMYEHHE WIN TMpPEeKpalleHue
MPEIOCTaBIICHNS TEIEKOMMYHHKAIMOHHBIX YCIYT M HCIIOJIb30BaHUS TEIEKOMMYHHKAIMOHHBIX CeTei oO0Iero
MOJIb30BAHUS.

Pemenne o npuMeHeHNH, OTMEHE M BHECEHWM M3MEHEHHMH K CAaHKIMSM B OTHOLICHUH OTAEIBHBIX CyOBEKTOB
npuHrMaercsi CoBeTOM HallMOHAIBHOM Oe3omacHocTn U 06oponsl Ykpannsl (CHBOVY) u BBoguTCs B neiicTBre
yka3oM IIpe3unenra Ykpaussl.

Kpowme Toro, 11 cenrsiops 2014 rona Kabuner MunuctpoB YkpauHsl u3jan pacrnopsbkenue «O mpeiokeHus X
MO MPUMEHEHHIO NMEPCOHATBHBIX CHEIHUAIbHBIX YKOHOMHUYECKHX U APYIMX OIpaHUUUTENbHBIX Mep». Ilepedens
JIML, K KOTOPBIM MOTYT OBITh PUMEHEHBI CaHKLIUH, 10 cocTostHUIO Ha 24.07.2015 nensBecTeH.

Bomnpocs! cpokoB IPUMEHEHUs CAaHKLIUH, TMOPSIKA YBEIOMIICHHS CYOBEKTOB, a TAKXKE MOPSIIKA OITyOINKOBAHUS
crucka cyOobeKkToB ocTaBieHsl Ha yemoTpenne CHBOY. Cankuuu OyayT AeficTBOBAaTh C MOMEHTA IIPUHSTHS yKa3a
[Ipesnnenta, koTopsiM Oyaet BBeneHo B cuity pemenne CHBOVY.

8 mrons 2015 roma npunHAT 3akoH YKpauHbl «O MPaBOBOM PEXMME BOSHHOTO TOJIOXKEHH», COTIIACHO KOTPOMY B
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YKpaI/IHC WJIN HAa OTACIBHBIX TEPPUTOPUAX, TA€ BBEACHO BOCHHOE IT0JIOKEHNUE, BOCHHOEC KOMAaHIOBAHUE BMECTE C
BOCHHBIMH aIMUHUCTPAUSIMU MOT'YT BDEMEHHO OTpaHU4YHUBATh IIpaBa, CBO60,IIBI 1 3aKOHHBIC MHTEPECHI TPpaKaaH
U FOPUINYCCKUX JIMI], B TOM YHUCJIIC:

* BBOJUTH TPYIOBYIO IOBUHHOCTB JUISL TPYAOCIIOCOOHBIX JIHII, HE IPUBICYCHHBIX K paboTe B 000pOHHOM cdepe
u cepe obecnieueHNS KIU3HEACATSILHOCTH HACCIICHHUS;

* MCTOJIb30BATh MOITHOCTH U TPYAOBBIE PECYPCHI MIPEATIPUATHI I HyKJ 000POHBI;

* MPUHYAMTEIHHO OTYYX/JaTh UMYILIECTBO, HAXO/AIIEecs] B YACTHOM MIIM KOMMYHaIbHOH COOCTBEHHOCTH;

* perynupoBarh paboTy NpeANPUSITUI TENEKOMMYHHKALUIH;

* B Cllyyae HapylleHHs TPeOOBaHMH WM HEBBIMOJHEHHE MEp IPABOBOTO PEXHMMa BOEHHOTO IOJIOKECHHUS

H3bIMATh Yy Hpe,HHpI/IHTI/Iﬁ U IrpaxxJiaH TCJICKOMMYHHUKAIITUOHHOEC 060pyz[03aHI/Ie, a TaK¥Ke Apyroe 060pyﬂ0BaHI/Ie
" CpEACTBA CBA3U.

28 wrorsg 2015 r. BCTynmmiin B CHITy MOTIPaBKH K 3akoHY YKpawHbl «O JTUIICH3UPOBAHUH OIPEICICHHBIX BHIOB
XO3SHCTBEHHON NICSITENBHOCTHY». DTH MOMPABKU PACIIUPSIOT YCIOBHS, MO3BOJSIONINE aHHYINPOBATh JIHICH3NN.
OJIHI/IM N3 TaKHuX yCHOBI/Iﬁ CTaJIO0 MPUHATUC «aKTa O HOKYMCHTAJIbHOM HNOATBCPKACHUU YCTAHOBJICHHUSA q)aKTa
KOHTPOJIA (pemalomero BJ'II/ISIHI/IH) 3a JCATCIBHOCTBIO JIMICH3WATa JIUL JPYIruxX rocyaapCTB, KOTOPLIC
OCYILECTBIISIIOT BOOPYKEHHYIO arpecCHiO MPOTUB YKpPauHBI, U (MIH) AEHCTBHUA KOTOPBIX CO3AIOT YCIOBHUS VIS
BO3HHUKHOBCHUS BOCHHOI'O KOH(bJ'II/IKTa, MIPUMECHCHUA BOCHHOM CHIIBI IIpOTUB praI/IHLI».

Iloxa He sicHO, Kak gaHHbIe Mepbl KocHyTca I[IpAO «MTC YkpanHa», HO OHH MOTYT CYIIECTBEHHBIM 00pa3oM
OTPULATENIFHO TOBIUSITh Ha Ou3HeC, PUHAHCOBOE MOJIOKEHUE U PE3YNbTAThl ACATEIbHOCTH KOMIIAHHU TPYIIIIBI
MTC B Ykpause.

ITocne BBeneHust cankuuii co cropoHsl CIIIA u EBpocoro3a B OTHOLIEHHM psija POCCHUMCKUX U YKPAaHMHCKHUX
rpaXkJaH U MHCTUTYTOB COXPAHIETCS BEPOSTHOCTh PACIIUPEHHS MOJUTHUECKUX U IKOHOMHUYECKHX CaHKIMH, a
TaKXKe HEOMPEICICHHOCTh BO B3auMMOOTHOIICHUAX Poccun ¢ Ykpaunoid, CHIA u EBpocorosom. JlroObie
JlaNbHEHIINe CAaHKIMKM MOTYT HEraTHBHO CKa3aThCsl Ha POCCUICKON DKOHOMHKE, (PUHAHCOBOM COCTOSIHUH
napTHepoB u moctaBimkoB [TAO «MTCy», cnocobHocT ITAO «MTC» u mouepuux kommanuii [IAO «MTC»
OCYLIECTBIISITH TOPrOBble M (PMHAHCOBBIC ONEPALMH, IPUBJIEKATh PUHAHCUPOBAHHE HA KOMMEPYECKH BBITOIHBIX
YCIIOBUSX, U Ha BOJATHIBLHOCTA KOTUPOBOK IeHHBIX Oymar I[TAO «MTCy». JIrobbie mog0o0HBIE 00CTOSTENECTBA
MOT'YT OKa3aTh CYIIECTBEHHOE OTpHIATEIIbHOE BO3/EHCTBUE Ha OM3HEC, (PMHAHCOBOE IOJIOKEHHE, PE3YIbTaThI
JIESTeTbHOCTH, TIEPCIIEKTUBEI U KOTUPOBKHU IeHHBIX Oymar [TAO «MTC».

B cmyuae pocta aHTHPOCCHIICKMX HACTPOEHWH B YKPaMHCKOM OOIIECTBE, MOTYT BO3HHUKHYTH OTpECIICHHBIC
tpyaroctu s 6uzHeca [IAO «MTC» B Ykpaune.

2.4.3. DuHAHCOBBIE PUCKH

Ocnabnenue 0obmennozo Kypca mecmunix ¢aniom ¢ cmpaunax npucymemeusn IHAO «MTCy» no omuouwenuio K
oonnapy CILA u/unu eepo moscem ompuyamenvno eauams Ha punarncosoie pesyavmamot 1140 «MTCy.
3HayuTebHAS YaCTh PACXOJMOB, 3aTpar U (UHAHCOBBIX 00s3aTenbCTB ITAO «MTCy», BKIIOYAs KanuTalbHBIC
3aTpaThl U 3aMMCTBOBaHMS (KPEIUTHI U €BPOOOIIMralivi), HOMUHUpOBaHbl B nojuiapax CIHIA w/uim eBpo, B TO
BpeMs Kak Oompmas dacte 1goxomoB [TAO «MTC» BelpakeHa B MECTHOH BajJiOT€ CTpaH, B KOTOPBIX
OCyIIecTBIIsIeTCS oneparuoHHas aesTensHocTh IIAO «MTCy». B pesynprate, ociabieHre MECTHBIX BAIIOT 10
otHomeHnto K noiwapy CLIA w/mim eBpo MOKET MMETh OTpHUIATENbHBIE MOCIEACTBHS Ui 10xon0B [TAO
«MTC», HomunupoBanHbix B gomnapax CIIA, u ysennuuts pacxonsl ITAO «MTCy, HOMUHHPOBaHHBIE KaK B
MECTHBIX BalIOTaX, TaK U B MHOCTpaHHOH. Ecnu MecTHble BamIOTHI CHMXKAKOTCA OTHOCUTENbHO noinapa CIIA
W/WIIK €BPO, & TEMIT POCTa JJOXOJOB OTCTAET OT TEMIIAa CHIDKCHHS MeCTHOH BamtoThl, [IAO «MTCy» OyneT TpyaHo
BBIIUIAYMBATh WM PEeUHAHCHUPOBATH TEKYILYIO 3a/I0JDKEHHOCTh, HOMMHUpOBaHHYIO B noiuapax CLUA w/unu
€Bpo, BKJIIOYas oOnuranuu, HoMuHUpoBaHHble B Joiapax CIIIA. Kpome Toro, mecTHble perynmpyromnyie
OTpPaHMYEHUS IO IMOKYIKE KOHBEPTHUPYeMOH BamioTel B OonpmuHcTBe crpan CHI' (mampumep, B Ykpawuse,
Y36exucrane win TypkMeHHH) MOTYT 3aTSHYTh cpoku mpuobpererust [TAO «MTCy» n nouepHIMH KOMITAaHUSIMH
[TAO «MTC» o6opynoBaHHS W yCIyT, HEOOXOIUMBIX Ul PACIIMPEHHS CETH, YTO, B CBOIO OYepeab, MOXKET
€O37aTh TPYAHOCTH B pacimupeHnn aboneHTckoi 6a3pl [TAO «MTC» u nouepaux kommanuii [TAO «MTC» B aTHX
ctpanax. Kpome Toro, gacts genexssix cpeactB [IAO «MTCy» u noueprux xommanuii [IAO «MTCy» noamanaer
MO IOPUCAMKIMIO JPYTHX TOCYIAapCTB, BCIEICTBHE YETO K HAM MOTYT OBITh NMPHMEHEHBI 3aKOHOAATEIIbHBIC
OrpaHHYEHUs, Kacarolluecsi oOMeHa BaJIOThI, ACHCTBYIOLIME B OTHX TOCYJapcTBaX, YTO MOXKET OIPaHUYUThH
JOCTYIHOCTb 3TUX cpeAcTB anst ITAO «MTCbx.
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Obecuenusanue pyonsa modxcem npueecmu K nogviuienuto pacxodos INAO «MTCy, cokpawienuro c60600H0I
JIUKGUOHOCIMU, K OONOJIHUMENbHBIM cloHcHOcmAM coontodenus TTAO «MTCy cpunancosvix kosenanm,
CO0eprHCauiuxca 6 KpeounHo OOKyMeHmayuu.

C nagara mapra 2014 roma mHabmomaercs 3HAUUTEIbHOE OCIa0IeHHe Kypca pyOisl Mo OTHOIICHUIO K J0Juiapy
CIIA, B ToM 4HCIE CYIIECTBYET BBICOKAas KPAaTKOCPOYHAsl BOJATHIIBHOCTH. Takas AWHaMUKa OOyCIIOBIICHA
JEWCTBHEM BHEIIHHUX TEONOJIUTHYCCKUX (DaKTOPOB, OIPAHHMUCHHBIM PBIHKOM KallUTajna, CHIDKCHHEM IIEH Ha
He(Th, CHIDKEHHEM CyBEpPEHHOTo peiiTiHra Poccuu MexxayHapOaHBIME PEHTHHIOBBIMH areHTCTBaMH, ITafeHUEM
BHYTPEHHETO IMOTPEOJeHNsT W APYruX (PaKTOpoB, YTO IMPSIMO M KOCBEHHO HOBIMSUIO Ha Kypc pyoms. [lns
nojyepkanus Kypca pyons banka Poccum B Teuenne 2014 ropa mepuoagnvecKkd BMEIIUBAJICS B XOJ TOPIOB,
BJIMBAs WK abcopOupys pyOJIeBYyIO JTUKBUIHOCTD, B T.4. UCIIOJIBb3Ysl BAIOTHBIE nHTEepBeHIMU. C 5 HOs16ps 2014
rojia B LEJSIX AaJbHEHIIEro MOBBILIEHNs THOKOCTH KypcooOpa3oBaHust pyOiIs U MPEHSTCTBHIO CIEKYISTHBHBIX
cTpaTeruii mpotus pyoss bark Poccun orpanndin gaeBHOM 00BeM uHTEpBeHIHHA 10 350 MirH. nommapos CILIA.
B TO xe Bpems 0aHK COXpaHs’ET ONIMIO BMEIIATEIbCTBA BO BHYTPEHHHUE TOPIU B CIIydac yrpo3bl (PMHAHCOBOH
crabunpHOCTH. CTaOMIBHOCTR Kypca pyOnst OynmeT 3aBHCETh OT MHOTHMX IOJUTHYECKHX M HKOHOMHYECKHX
(hakTOpOB, B TOM YHCIE OT TAKHUX, KaK CalbJ0 TOProBOro OajaHca M CUET TEKYIIMX OIepalnii; CIIOCOOHOCTH
[IpaButenscTBa Poccuu pmHAHCHPOBATH TOCYAAPCTBEHHBII OIOKET, HE pHOeras K MpsiMOH JICHE)KHON SYMHUCCHH,
KOHTPOJIMPOBATh BOJATHWIILHOCTD IIPOLIEHTHBIX CTABOK M yPOBEHb MH(MISINY, COXpaHss J0CTaTOYHbBIC BATIOTHBIC
pesepBbl. CymiecTBeHHast 4acTh KanutaibHbIX BioxeHH [TAO «MTCy» u mouepHux kommanuit [TAO «MTC»
HoMmuHHMpOoBaHa B noyapax CIIIA wiu npusszana k kypcy aosapa CIIA. C apyroi ctopoHsl, Oomblast 4acTb
BeIpyuku [TAO «MTC» u €€ nouepHUX KOMIaHUN HOMHHHPOBaHA B PyOIIsiX.

Takum oOpa3oM, AeBaibpBanus pyoss mo oTHomeHuto kK gowiapy CIIIA mMokeT HeraTwBHO ckaszathcs Ha [TAO
«MTCp, yBennuusas pacxoasl [IAO «MTC» B py0:sx, kak B aOCOJIIOTHOM BBIPAKEHUH, TaK U [0 OTHOIICHHIO K
BeIpyuke. CHH)KCHHE CTOMMOCTH PyOJs mo oTHomeHuto K momutapy CIIIA Taxke yMeHbIIAeT IOJUTAPOBYIO
CTOMMOCTb CYMM, COKOHOMJICHHBIX 33 CUET YMEHBIICHHS HAJIOTOBBIX COOPOB, KOTOPbIE BO3HUKIIM B pe3yJbTaTe
HAJIOTOBBIX JIBIOT JUIS KalWUTAJbHBIX BJIOKEHHM M aMOpPTH3allMM HUMYIIECTBA, 3AaHUH, COOPYXKEHHH H
obopynosanus [TAO «MTCy», MOCKOIbKY OCHOBAHHE ISl HAJOTOO0JIOKEHHS HA MOMEHT HHBECTHPOBAHUS OBLIO
HOMUHHUPOBAHO B pyOiisix. [IoBBIIIIEHNE HAIOTOBBIX 00S3aTEIBCTB TAKXKE MIPHUBEJIO OBl K MOBBIIIEHUIO COBOKYITHBIX
3atpar. Takum oOpa3om, BO3MOKHAs JIeBaIbBAIMS pyOIIs 1o oTHOIEH MO K osutapy CIIIA MoxkeT oTpunaTeabHO
CKa3aThCsl Ha (PUHAHCOBOM IIOJIOKEHUH, PE3yIbTaTax JeATeIbHOCTH U nepcriekTuBax pa3Butus [TAO «MTC».

H3-3a nompsacenuil Ha KpeOUMHBIX PLIHKAX MOdMcem nocmpaoams Ousnec, (puHancoeoe nonocenue,
pe3yivmamul OeasmenvbHoCmu, a maksice yena Ha yennwvle oymacu INAO «MTCp.

Ha ¢oune BBenennsix CHIA u Eponeiickum Col030M CaHKIMA B OTHOIIEHMHM Poccuu M yXyALICHUs
YKOHOMUYECKON CUTYyallu MMpOU30IIIIU 3HAYUTEIILHBIA OTTOK Kamnurasia, 06ecueHeHHe py6ﬂﬂ, ITIOBBIIIICHHUE CTaBKU
KpPEeINTOBAaHU Ha BHYTPEHHEM PBIHKE U COKpAIeHHE TOCTYITHOTO (PMHAHCHPOBAaHUSA. BOIBIIMHCTBO poccuiicKux
KOMITaHU I MMPOJAOJKAIOT HUCHBITBIBATE 3aTPYAHCHUSA B OIICHKE CBOUX OJOKBUBAJICHTOB ACHEXKHBIX CPEJICTB,
OCYIIECTBJICHUU CIACJIOK C MHBECTULIHUOHHBIMU IICHHBIMU 6yMaFaMI/I, TMOJIYYCHUU BO300HOBIISIEMBIX KpEAUTOB,
BBIITYCKE HOJIT'OBBIX 00s13aTENILCTB U NPUBJICUCHNUU KalliTaJla B IICJIOM. O‘IepeL[HI)Ie MOTPSACCHUSI Ha MHUPOBBIX
(hMHAHCOBBIX PHIHKAX WM Y)KECTOUCHHE, WIIN MPOJICHIE MEXTYHAPOIHBIX CAaHKIMH B OTHOIIEHUH Poccuu MoryT
HEeraTUBHO CKa3aThCsl B T.4. M Ha Hamell crnocoOHOCTH NpuBJICUYEHHs (PUHAHCHPOBAHMS Ha KOMMEPUYECKH
NPUEMJIEMBIX YCIIOBUSAX KaK Ha BHEIIHEM DBIHKE, TaK M Ha BHYTPEHHEM, a TaK)Ke OKa3aTh OTPHLATEIbHOE
BO3JleiicTBIEe Ha OM3HeC, (PMHAHCOBOE IIOJIOKEHUE, Pe3yJbTaThl AEATEIBHOCTH M IulaHbl Ha Oynymee [TAO
«MTCw.

Pe3kuit pocm ungaayuu morcem npusecmu K pocmy pacxoo0e u He2amueHo Ompazumsbca Ha Pe3yibmamax
desamenvhocmu «MTCy.

Poccuiickass 1 ykpamHCKasi SKOHOMHKH HCTOPHYECKH XapaKTEPU3YIOTCS BBHICOKUMHU TemMmnamu HHusmud. [1o
nanHbiM Poccrara, nadmsamus B 2012 u 2013 rr. B Poccun coctasuna 6,6% u 6,5%. Nadasamus 8 Poccun B 2014
rony coctaBmwia 11,4%, 4TO 3HAYUTENHHO BBINIE TPEABIAYIIUX JET. YBEIUUCHUE MHQISIIAHA MPOUCXOIMIO B
OCHOBHOM 3a cueT oclabieHusi pyOisi, OrpaHWYCHHW BHEIIHEH TOPTOBIM M YCKOPEHHS pOCTa IICH
MPOIOBOJIBCTBEHHBIX TOBApOB. [10CKOIbKY HaAMETHIIACh TEHACHIMS BEI3BAHHOTO HMHQISAIMEH pocTa HEKOTOPBIX
pacxoqoB [TAO «MTC», BecbMa 4yBCTBHTEIBHBIX K pOCTY 00IIero ypoBHs 1ieH B Poccun, pacxoast [TAO «MTC»
MOTyYT pacTd. B To jxe Bpems HH(IAMS He TOKA3bIBACT 3aMEIJICHHUS, YTO MOXKET MIPUBECTH K YBEIIMYCHUIO HAIIIMX
MapKETHHTOBBIX PACXOOB IS MOAACPKAHUS KOHKYPEHTOCIOCOOHOCTH. DTO MOXKET OTPHUIIATEIIBHO MOBIUATH HA
HAaIly ONEPAMOHHYIO MapxKy.

Cornacuo uH(psimonHomy otyery HBY pocrt morpeburensckux nies B Ykpaune 3a 2014 r. cocrasun 24,9% Ha
¢one 0,5% B 2013 r. KirtoueBble IpUYMHBI 3HAYUTEIILHOTO YBEJIMUYECHUS [TOKa3aTells: ocialleHne HaloHa bHOM
BaJIFOTHI, POCT LICH HA YHEPTOHOCHUTEIM U KOMMYHAJIbHBIC IUaTexu. Ha (oHe 0CTpOi MOJUTHIESCKOI CUTYyallHy,
HU3KOTO YPOBHS 30JIOTOBAJIIOTHBIX PE3EPBOB U OOIIEro Ac(HINTa HHOCTPAHHOW BAJIOTHI B CTPAHE BO3MOXKHO
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JanpHeee ociabiieHue TPUBHBI U, KaK pe3yJbTaT, pocT MoTpeOuTensckux meH. B mrone 2015 roma HBY
nporrosuposan nageane BBII 8 2015 rogy va 9,5% npu urdmamum 47,8%, B 2016 rony HBY oxwunaer poct
9KOHOMUKH Ha 3,1% npu 3amennennu uadsmu g0 11,9%.

Yckopenue temnoB uH(Gsmnu B Poccnn m YkpanHe MOTYT NPUBECTH K YBEJIMUCHHIO PACXOAOB M CHIDKCHHUIO
orepanroHHOH peHTadensHOCTH «MTCw.

Tapudghor OA0 MI'TC ¢ Mockee nodgepsicenvl 20cy0apcmeeHHOMY PeyIuUposanuIo, Ymo Moxdcen npueecmu K
HenoHOl KOMREHCayuu HOPMAMUGHOI RPUOBLIU HA RPEOOCmasIeHUE YCTIY2.

B cooTBeTCTBHY C 3aKOHOAATEILCTBOM O ECTECTBEHHBIX MOHOIIOIHMSIX M 3aKOHOAATEIECTBOM O cBs3u, OAO MI'TC
(mouepusst xommanus [TAO «MTCy), kak omepaTtop MECTHOH M 30HOBOH (MKCHPOBAHHOW CBSI3M B MOCKBe,
ABJISIETCA CyOBEKTOM E€CTECTBEHHOW MOHOMNONMH M KOMITAaHHEH, 3aHMMAIOIIEH CYIIECTBEHHOE IMOJOKCHHE Ha
TEICKOMMYHUKAMOHHOM ~ pblHKE MockBbl. COOTBETCTBEHHO, ()eepaibHble OpraHbl  OCYLIECTBIISIOT
perynupoBanue TapupoB OAO MI'TC Ha GONBIIMHCTBO YCIYT, MPEJOCTABISIEMbIX a0OHEHTaM, BKJIIOYas 11Ty
3a JIOCTYII K CETH MECTHOM Tele(OHHOH CBs3H, 3a IPEIOCTaBICHUE B T10JIb30BaHNE a0OHEHTCKON JIMHUH, TApU (DB
Ha MPeA0CTaBICHHE MECTHOTO TeJIEOHHOTO COeAMHEHUs (10 aDOHEHTCKOM, MOBPEMEHHOM 1 KOMOMHUPOBAHHOM
cucreMaM oriatel). Kpome Toro, denepanbHble OpraHbsl Takke peryiaupyloT ycraHoBieHHsle OAO MITC
Tapudbl Ha TPUCOEIUHEHNE U MpoIyck Tpaduka, nockonbky B 2006 r. OAO MI'TC 6buio BritoueHo B Peectp
OIIepaToOpPOB, 3aHIMAIOIIIX CYIIECTBEHHOE MOJIOKEHHE B T. MOCKBa (Kak omeparop, KOTOPBIif BMECTE CO CBOUMH
adGUIMpPOBaHHBIME JIHMIAMH 0ONamaer B reorpadMuecKd ONpPEIEICHHONH 30HE HyMEpalMd WM Ha BCEH
tepputopun Poccuiickoit @enepannu 25 % nnu 6osee MOHTHPOBAHHON €MKOCTH, WIIM KE UMEET BO3MOXKHOCTD
OCYIIECTBIISTH IPOITyCK He MeHee 25% Tpaduka).

Tapudsl, ycTaHOBIEHHbIE Ha HACTOSIIUI MOMEHT PenepalbHbIM areHTCTBOM CBSI3H, SIBJISIOTCS JT0CTAaTOYHBIMU
it xkommeHcanuu 3arpar OAO MITC Ha mpemocTaBieHHE NAaHHBIX YCIyT, B Oyaymem Tapugpbsl MOTYT
MOBHIIIATHCS MAPAITICITFHO C COOTBETCTBYIONINM yBenmueHrueM pacxogoB OAO MI'TC w/umu pocToM HHQIAIHH.

Ha ob6cnyxycuganue u pegunancuposanue 001208 I1AO0 «MTC» mpebyromca 3nauumenvHbvle OeHeNHCHblE
cpeocmea. Cnocoonocmv INAO «MTC» z2enepuposamsv ce0000HbI OEHEHCHBII NOMOK UAU HOTYHAMb
Qunancuposanue 3asucum om mMHozux (axKmopos, 6 mom vucie HaKmopos, He ROOOAIOUUXCA KOHMPOTIO
1140 «MTC».

Y MMAO «MTC» umeercsi 3HauWTeNbHAs HEMOTAlICHHAsl 3aJI0JDKEHHOCTh, COCTOSINAS TJIaBHBIM 00pa3oM u3
00s13aTenbCTB, KoTOphle KoMmaHust B3sy1a Ha cebs 1o CBOMM OOJIUraIusaM 1 6aHKOBCKUM KpeauraMm. CriocoOHOCTh
IMAO «MTC» obciryxuBaTh, oramarh 1 pe(UHAHCHPOBAThH 3aI0JDKCHHOCTh M (PHHAHCHPOBATH IUTAHUPYEMBIC
KallWTaJIbHbIE BJIOXEHUs! OyneT 3aBHCETh OT crnocoOHocTH KoMmaHuuM reHepupoBaTh IEHEKHBIE CPEJCTBA B
OynymieM. DTO B HEKOTOPOW CTENEHM 3aBHCHUT OT OOMIMX IKOHOMHYECKHX, (PUHAHCOBBIX, KOHKYPEHTHBIX,
3aKOHOJIATENBHBIX, PETYISATOPHBIX M MPOYHX (PAaKTOPOB, HAXOAAIINXCS 3a MPEIEIOM Hallero KOHTpours. Eciu Mbl
HE CMOXEM TI'€HEpHpOBaTh JOCTATOYHBIC JCHE)KHBIE MOTOKM WJIM MHBIM 00pa3oM NOJydaTb CpEACTBA IS
coBepuIeHHs TpeOyeMbIX IIIaTeXei, Mbl MOXKEM HE BBIITOJHUTE 0053aTeNbCTBA, CBI3aHHbIE C HalleH (pUHAHCOBOM
3aJI0JDKEHHOCTBIO, a HAIld KPEIUTOPHl CMOTYT COKPAaTUTh CPOKM TOTalleHWs TaKOW 3aJ0JDKEHHOCTH,
MOTEHIIMATbHO BBI3BIBAas TEM CaMBIM IIEPEKPECTHOE HEBBIIIOJIHEHHE 0043aTENbCTB M JAOCPOYHOE IOTaIICHHE
Hameil mpouel 3amomkeHHocTH. OOCITy)KUBaHIE CYIIECTBYIOIIETO J0JITa OCIOKHAETCS TaK K€ 3aBUCHMOCTBHIO
ITAO «MTC» oT ABWXEHHS MPOIEHTHBIX CTABOK Ha JIEHE)KHOM pbIHKE. MoxeT ciryautses, 9to ITAO «MTC»
OK@XEeTCI HE B COCTOSHUM T€HEPHPOBAaTh JOCTATOYHBIM MJEHEKHBIH NOTOK WM TONYYUTh IOCTYI K
MEXIYHapOJAHOMY MM BHYTPEHHEMY pBIHKY KaluTajla WIM IpUBJIeYb JAOMNOIHUTEIbHBIE KPEOUTHI s
00CITyKMBaHMS W BBITUIATHI JIOJITa WITH JUIS OAIep KaHus TpedyeMoro ypoBHs JIMKBUIHOCTH. [TAO «MTC» moxer
OBITH BBIHYXJEHO pe(MHAHCHPOBaTh BCIO WM 4YacTh 3amoibkeHHOCcTH [TAO «MTCy» nmo ucredeHus cpoka
HOTallleH!s, NPOJaTh AaKTUBBI, YMEHBUIUTh HIM IPHOCTAHOBUTH KANHUTaJbHbIE BIOXKEHUS MIH HUCKaTbh
JIOTIOJTHUTENNbHBIE ~ WCTOYHHKM  (MHAHCHPOBaHMS.  YCIOBHA  pEQUHAHCHUPOBAHHWS WM  IOJY4EHHS
JIOTIOJTHUTENBGHOTO (DMHAHCHPOBAHMS MOTYT OKa3aThCsl AKOHOMHYECKH HeBBITOAHBIMH, [TAO «MTC» moxer
OKa3aThCsid HE B COCTOSHHUM TNPOJATh CBOM aKTUBBL, a B CiIydae NPOJAKH, NMOCTYIUICHHS MOTYT OKa3aThCs
HEZ0CTATOYHBIMHU JIJIST O00CITYXKHBaHUs TONTOBBIX 00s3aTtenbcTB [TAO «MTC». Hecmocobnocts ITAO «MTCx»
TEeHEePHPOBATH JIOCTATOYHBIN JIEHEKHBIN TOTOK JUIS 00CITY>)KUBAaHUS JOITOBBIX 0053aTENBCTB MIIH HECTTOCOOHOCTh
pedrHAHCHPOBATh 33J0JDKEHHOCTh Ha SKOHOMHYECKH DPa3yMHBIX YCIOBHSX MOXKET OKa3aTh OTPHUIATEIIHFHOE
BITUSTHUE Ha OM3HEC, PMHAHCOBOE COCTOSIHUS U Pe3yabTaThl aesareabHocTd [TAO «MTCy.

Ecau ITAO «MTC» ne cmodwcem nonyuums 00CmMamoyHoe Quuancuposanue, mo 0yoem GvlIHYHCOEHO
CYUWeCEEHHO 0ZPAHUYUMb C6010 0EeAMENbHOCHb, YMO MOICEm OMPUUAMEIbHO CKA3Ambcs HaA OusHece,
dunancosom cocmoanuu, pesynomamax desmenvrnocmu u nepcnexmugax ITAO «MTC».

Ham HEoOX0auUMO OCYIIECTBIIATh 3HAYUTEIBHBIC KATUTAJIOBIOXKCHUS, B OCOOCHHOCTH B CBSI3H C Pa3BUTHEM,
CTPOMUTENBCTBOM U 00CIY)KHBAaHUEM CETH CBSI3H, U 3aKYNKOil HEOOXOJMUMOTr0o MPOrpaMMHOro odecriedenus. Tem
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He MeHee, Oyxmymiero (HMHAHCHPOBAaHMS W IOTOKOB HAJIMYHOCTH OT HAIIHMX OIEpaluii MOMKET OKa3aThCs
HEJIOCTATOYHO JUIS YAOBJICTBOPEHHUS HAIIMX IIAHOBBIX MOTPEOHOCTEH B Ciydae PasiIMYHBIX HETPEABHICHHBIX
CUTYyalluii, BKIIIOUasl CIeIyrolue:

* HEXBAaTKa BHEIIHUX HCTOYHUKOB ()MHAHCHPOBAHUS,;

* U3MECHEHHS YCJIOBHH CYIIECTBYIOMINX JOTOBOPEHHOCTEH 0 (PHHAHCHPOBAHHIO;

* CTPOUTEJIBCTBO OECIPOBOHBIX ceTel Ooiiee OBICTPBIMU TEMIIAMH WM C OONBIIMMH KallUTAILHBIMH 3aTpaTaMH,
4eM IpeArnoarajgocs,;

* TIOMCK HOBBIX BO3MOXXHOCTEH OM3HECa WIIM BJIOKEHHMS B CYILECTBYIOLIME BUABI On3Heca, KOTOpble TpeOyloT
3HAYNTEJIbHBIX NHBECTHLINII;

* IPUOOPETEHUE WK Pa3pabOTKa KAKMX-JINOO JTOMOHUTEIBHBIX JUIICH3UH Ha OECIIPOBOHBIC CETH;
* MEHBIINH, YeM MPEII0IarajJock, pocT aDOHEHTCKO 0a3kbr;

* MEHBIINH, YeM MPEIOoIaraiochk, pocT J0X0/0B;

* PEryJIsTOPHBIC H3MEHCHHUSI,

* UIBMCHCHUS B CyIlIeCTByIOI_[II/IX }IOFOBOpCHHOCTHX 10 I/IHTepKOHHeKTy;

* YXY/IICHNUE CATYAllUH B CTPAHAX HAIIETO MPUCYTCTBUSL.

B 2014 r. CIIA u EBpocoro3 BBelIM CaHKUMU B OTHOLIEHWH PANA POCCUHCKMX M YKPAaWHCKUX TFpakaaH U
MHCTHTYTOB B CBSI3H C cuTyanuei B YkpanHe u Kpeimy. [lanbHeiimee pacimpenne CaHKINH MOKET ITOBJIUSTH Ha
Bo3MOXKHOCTH [TAO «MTC» 1o npuBIIeYeHNIO BHEITHETO (PUHAHCHPOBAHISL.

Kpowme Toro, B Hactostmiee Bpems [TAO «MTCy» He MOKET YBETMYNTh aKIIMOHEPHOE (PHHAHCHPOBAHUE 33 CUET
JIETIO3UTapHBIX PACIHCOK, TakuX Kak ADR, m3-3a poccuilckux IpaBwI peryJMpoBaHUs phIHKA LEHHBIX Oymar,
COTJIaCHO KOTOPBIM 3a pyOeXOM IO IporpamMMam JETO3UTapHBIX PACTIMCOK, BBITYIICHHBIX C COTIACHS YMHUTEHTA,
MOryT oOpamartbcs He Oonee 25% akmmii poccuiickorr kommanud (1o 31 mexabps 2005 roma m B MOMEHT
nposenenust [IAO «MTC» IPO sta BenmmunHa coctaBimsna 40%). Ecmun [TAO «MTC» He CMOXET MOIyddTb
ajZiekBaTHOE ()MHAHCHUPOBAHHE JJIs YIOBJICTBOPEHHS CBOMX MOTpeOHOCTEel B Kamutane, To [IAO «MTC» oyzner
BBIHY)KJICHO 3HAYUTEJIFHO OIPAaHUYHUTH CBOIO JESATEIHHOCTh, YTO MOXKET UMETh CYIIECTBEHHBIC OTpHUIATEIbHbIC
MOCTIEACTBHA U1 OM3Heca, (PMHAHCOBOTO MOJIOKEHHMS, PE3yJIbTATOB ONEPAIHOHHON AEATEIBHOCTH U MIEPCIIEKTUB
ITAO «MTC».

Heuemko cpopmynuposannsie pocculickue npasuia onpeoesieHus mpancQepmuoil yeHvl u omcymcmeue
HAOEHCHOIU UHPOPMAUUU 0 UEHOOOPAZ06AHUN MOZYI NOBIIUAMY HA OU3HEC U Pe3yIbMamsvl 0esameabHOCHmU
IHAO «MTC».

PerynmupoBanue B obnmactu TpaHCepTHOTO IieHOOOpa3zoBanms a0 2012 roma OCHOBEIBAJIOCH Ha HOpPMaX,
yCTaHOBJEHHBIX B 1999 ronty. 3T HOpMBI B 3HAUUTEIBLHON CTENEHU OTJIIMYAIMCh OT HOPM, BBEJICHHBIX B IEHCTBUE
¢ 1 staBaps 2012 rona, HanpuMep, OHU IPEAOCTABISUIA POCCHHCKIM HAJIOTOBBIM OpraHaM IPaBO KOPPEKTUPOBATH
TpaHcepTHBIC IIEHBI U YCTAHABIMBAThH JOIMOJIHUTEIILHBIC HAJIOTOBBIC 0053aTEIbCTBA B OTHOIICHHH HEKOTOPHIX
CKOHTPOJIUPYEMBIX» CIEJIOK IPH YCIOBHHM, YTO LI€HA 110 CACNIKE OTIMYaeTcsa OT PHIHOYHOI Oosbine, ueM Ha 20%.
B 4acTHOCTH, KKOHTPOIUPYEMBIMHUY CIICIIKAMU MPU3HABAIUCH CACIKH ¢ ad)PHIHPOBAHHBIMU JIUIIAMU, OapTePHBIC
CJICIIKH, BHEIITHETOPTOBBIE CICTKU U CIENKH He ¢ adGUITUpOBaHHBIMHE JIUIIAMH, HO C CYIIIECTBEHHBIM OTKJIOHEHHEM
IIEHBI (T.€., €CJIM IEHBI [0 ATHUM CJeJIKaM, COBEPIIICHHBIM B T€UY€HUE KOPOTKOTO MEPHOJIa BpEMEHH, OTINYAIOTCS
OT II€H 0 aHAIOTMYHBIM cJiesikaM Oosbie ueM Ha 20%).

Oco0rble ycinoBus TpaHchepTHOTO IEHO0Opa30BaHMs ObLITH YCTAHOBJICHBI JIJIS OTIEPAIHiA C IEHHBIMUA OyMaramu 1
nepuBaTuBaMu. HemoctaTouHast 4eTKOCTh ONpeAeTeHUs] TpaHC(HEpTHOW IEHBI OCTABISIA IIOJIE JUIS TPAKTOBOK
POCCHIICKMM HAJIOTOBBIM OpraHaMm W cyaam. HecMOTpst Ha Hajnuuue OnpeaesieHHOW CyaeOHOW MPaKTHKH, OBLIO
HEMHOTO Pa3bsCHEHUH 1O TIOBOAY MPUMEHEHUS 3THX TPaBHJL.

C 1 suBaps 2012 roma BCTynmwjiu B CHJIy HOBBIE MpaBWIa PETYJIUPOBAHUS B 00JacTH TpaHc(epTHOTO
1eHo0Opa3oBaHus. BBox B nelicTBME HOBBIX MPaBHJ JIOJDKEH MMOMOYL MPUBECTH HAIIMOHAIBHEBIE TMpaBWiIa B
COOTBETCTBUE C MpuHIMNaMu OpraHu3aiii SKOHOMHYECKOTO COTPYIHUIECTBA U PA3BUTHS, M B IIEJIOM BBECTH
6oJee CHCTEMHBIH ITOIX0A K JAHHOMY BOIIPOCY.

B otnmuue ot paHee AeiicTBOBAaBIIUX HOPM, HOBBIE TIPaBHJIa, B YACTHOCTH:

* BBOJISIT IBYCTOPOHHHE KOPPEKTUPOBKU B OTHOILIEHUU BHYTPEHHUX CAENOK; U

* BBOST CHCHHUAIBHBIC MPOBEPKH TPAHC(HEPTHOTO MEHOOOPA30BAHUS M CHCHUANBHBIC MITPadbl, CBI3aHHBIC C
TpaHChEPTHBIM IEHOOOPa30BaHUEM (BBIILIC MPUMEHSACMBIX TIPU HAPYIICHUSIX, HE OTHOCSIIUXCS K TpaHC(HEepTHOMY
LEHOOOPa30BaAHHUIO).

BBGHCHI/IC CYHICCTBCHHBIX AOIOJHUTCIBHBIX HAJIOTOBBIX HArpy30K B paMKaX pPCEryJIMpOBaHUsA TpaHC(bepTHOFO
HeHOO6pa3OBaHI/I$I MOXKCT OKa3aTb HEraTUBHOC MAaTCpHAJIbHOC BOSHGﬁCTBHe Ha Ham 6I/I3HCC, (bHHaHCOBOG
COCTOSAAHUC U PE3YyJIbTAaThl ACATCIbHOCTH. HpI/IHSITI/IC HOBBIX MpaBUJI OMPCACIICHUA TpaHC(i)epTHOﬁ HOCHBI MOXET
YBEJIUYUTL PUCK KOPPEKTUPOBKHU LICHLI CO CTOPOHBI HAJIOTOBLIX OPI'aHOB. B JOIIOJITHCHHUC K OOBIYHBIM HAJIOI'OBBIM
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pHCKaM U HaJOrOBOMY OpEMEHH, HAJIOKEHHOMY HA POCCHHCKHMX HAJIOTOIUIATENBIIUKOB, HEYETKO
copMynHpOBaHHbIE HOBBIE IIPABHJIA YCIOXKHSIOT HAIOTOBOE IUIAHUPOBAHUE M CBS3aHHBIE C HHUM OHW3HEC
HPOILECCHL.

Oto Taxke motpedyer ot [TAO «MTC» obecnieueHmst COOMIOACHNUS HOBBIX TPEOOBaHUI K JOKYMEHTAIWU IO
TpaHChepTHOMY LIEHOOOPa30BaHHIO, YCTAHOBJICHHBIX HOBBIM 3aKOHOJATEIILCTBOM, B CBSI3U C 4eM, JUI BHEIPCHUS
COOTBETCTBYIOIIMX BHYTPEHHHX MPOLEIYp, MOTPeOYIOTCS MONONHHUTENbHBIE MaTepHajJbHble W BPEMCHHBIC
pecypcebl

HeomnpeneneHHOCTH 3aKOHOAATENBCTBA HE IO3BOJLSIIOT HAaM IONHOCTBIO HCKIIOYATh PHUCK JOHAYHCICHUS
HAJIOTOBBIX 0053aTEJILCTB B paMKaX 3aKOHOIATEIbCTBA O TPAaHC()EPTHOM LIEHOOOpa3oBaHuy. B ciydae ecnu neHsl
W/UIM peHTa0eIbHOCTh He OYJIyT COOTBETCTBOBATH PHIHOYHBIM YPOBHSIM, a TaK)X€ B OTCYTCTBHE HEOOXOIMMON
JIOKyMEHTAIlM{, HAJIOTOBbIE OpraHbl MOTYT [OHAYMCIMTh HAJOTOBBIE 00s3aTeNbCTBA, IITpadbl M IEHH B
CYILIECTBEHHOM O0BbEME.

Buvixo0 eupmyanvhvix onepamopos moOuabHOll c6éA3U HA POCCUUCKUIL POIHOK MOOUILHOUW C8A3U MOXHCEm
ycunums KOHKYPEHUUIO U Y8eTUUUMb OMMOK AOOHEHMO06, YMO MOICem RPUGECMU K nomepe Hauiell 00
PUIHKA U CHUJICEHUIO 00X0006.

29 nexabpst 2008 roga MUHHCTEPCTBO CBSI3M U MAacCCOBBIX KOMMYHHUKaIMi Poccuiickoit @enepariiyl BBIYCTHIIO
NpUKa3, yCTaHABJIMBAIOIIUI TPeOOBaHMUS K BUPTYaJbHBIM oriepaTopam MoOmibHOM cBsizu (MVNO). [Tor MVNO
MOHUMAIOTCSl KOMITaHHMH, IMPEAOCTABIIIOIINE YCIyTH MOOWJIBHOW CBSI3M, HO HE HMEIOLIME IPU ITOM CBOUX
pazuMoyacToT, a 4acTo u ceteBoil mHppacTpyktypsl. CornacHo mpukasy, MVNO B Poccun MO/KHBI MOJyYaTh
JIMLEH3UH, a WCIIOJIb30BaHUE YacTOT, HWH(PACTPYKTyphl M OKa3aHHE YCIYr IOJDKHO OCYLIECTBISITHCS B
COOTBETCTBHH C COTJIALICHHAMH, 3aKiIFodaeMbIMiA Mexay MVNO 1 KOMIIaHUSIMH, UMEIOIIMH YaCTOTHI B CBOEM
pacropspkeHud. Ha TaHHBI MOMEHT He CYLIeCTBYeT TpeOOBaHUN O TOM, YTO KOMIIAHHMH, HMEIOIIUE Pa3peIleHUs
Ha HCIOJIb30BaHUE YaCTOT, JOJDKHEI B 00513aTeNbHOM Mopske B3aumoneiictoBath ¢ MVNO; TakuMm o6pasom,
3aKITIOYCHHE COTJIAIICHUI OCTAeTCsl HA YCMOTPEHHE CTOPOH.

Lenpto co3manus mpaBoBoro moist it GyHKIuoHHpoBaHUuss MVNO sBisercss ycWJICHHE KOHKYPEHIMH Ha
POCCHIICKOM pPBIHKE MOOWIFHOW CBS3H, OONBIIYI0 YacTh KOTOPOTO Ha JaHHBIH MOMEHT 3aHuMaroT MTC,
BrmmnenKom 1 Mera®on. B To Bpems, kak KOMIaHuH, 00JaJaroie 4acTOTaMU Ha JaHHBIA MOMEHT, MOTYT
noyauts 10xoas1 oT MVNO 3a ncronb30BaHHE CBOMX YaCTOT U CETEBON MH(PPACTPYKTYPBI, 3TH JOXObI MOTYT
0Ka3aTbCsl HIXKE, 4eM 10XoAbl, KoTopele ITAO «MTCx» u nouepne komnanuu [TAO «MTC» MoryTt nony4urs ot
MPSMOTO TperoCTaBIeHus yciayr aboHeHTaM. Kpome Toro, B ciaydae ecnu dyacTh aboneHToB MTC mepeiiner k
MVNO, apenaytoliemMy 4acTOThl U HH(PACTPYKTYpy YV KOHKypupyromiero omepatopa, [TAO «MTC» Oyner
JIMIICHO JIOXOJIOB Kak OoT aboHeHToB, Tak 1 oT MVNO. MVNO MoryT mpoBOAMTH arpecCUBHYIO TapH(pHYO
MOJIMTHKY, YTO MOXET NPHUBECTH K YBEJIWYEHHIO OTTOKAa aOOHEHTOB W/MJIM CHHXKEHHIO Tapu(pOB MOOMIIBHBIX
OIIepaToOpOB.

B nexa6pe 2011 roma Ckapren 3axmouni cornamenue ¢ Mera®on u Pocrenexkom, corimacHo KOTOPOMY OHH MOTYT
npenoctaBisath ycnyru cBs3u LTE ¢ ucnonbs3oBanumem cetnm Ckapren B oOMeH Ha paspemeHue Ckapteny
HCIOJIb30BaTh HHPPACTPYKTYpYy obeux kommanuii. B ¢espane 2012 roma Ckapren u Mera®oH moiyduiu
TUIeH3UHU, HeoOoxoauMbie Mera®ony 11t ipeAocTaBienus Takux ycnyr Ha LTE-cetu Ckapren.

B ¢espae 2014 r. IlpaBurensctBo Poccum omobpmiio nopoxkHylo KapTy «Pa3BuTHE KOHKYpPEHIHH B
TEJIeKOMMYHHKAIUIX», T/Ie IpelyCMaTpUBaeTCs MIOATOTOBKA OTYETa Mo peann3anun ouznec-moxenn MVNO. B
ntoHe 2014 roma mo uroram paccMOTpeHus Ha 3aceqaHnu [IpaBUTETECTBEHHOW KOMUCCHH IO CBA3M Bompoca «O
Pa3sBUTHH HWHCTUTYTa «BUPTYaJIbHBIX OIEPAaTOPOB» TOABIXHON panmorenedoHHON cBs3u B Poccuiickoit
®denepanun» NOPUHIATA K CBEJCHUIO IoaJep:kka MuHkoMmcBa3un Poccum  skcnepTHOM mo3uuuu o
HEeIeJIeCO00pa3HOCTH  JOTOJHUTENILHOTO PETYIMPOBAHUS AEATEIBHOCTH OINEPAaTOPOB COTOBOW CBSI3M  JUIA
CTUMYJIMpOBaHus pa3BuTus cerMmeHTa MVNO-oneparopos. Bmecre ¢ Tem MunkoMceas3u Poccun npeanoxeno
pa3paboTaTh W NPUHATH BEJOMCTBEHHBIM IPUKa3, MPeIycCMaTpUBAIONIMH TPEOOBaHMS K OKa3aHHWIO YCIYT IO
nepenaye AaHHBIX M TEIEMaTHYECKUX YCIYT CBSI3M IIPH HCIIOJIb30BAHWU OM3HEC-MOJIENN BHUPTYaIbHBIX CETEH
nepeaaun JaHHbIX. [To cocrosauio Ha 24.07.2015 yka3zaHHbIl npuka3 MunkoMcBa3u Poccun He mpUHAT.

Pecynamopnas cumyayus ¢ omuouienuu cpeocme ceéasu 6 Poccuu, Ykpaune u opyeux cmpanax, zoe INAO
«MTC» u Oouepnue KomMnauuu 6e0ym O0eAmMeaAbHOCHb WU MO2YM HAYAMb 0eAmMenAbHOCHb 8 0yoyuiem,
npeocmagnaenca HeOnpPeOeneHHOU U AGNAIOWENCA 00bEeKMOM NOTUMUYECKO20 GIUAHUSA WU MAHUNYIAYUU,
DE3VIbMAmMoOM 4e20 MOMNCEm CHmamyp NPUHAMUE HE2AMUBHBLIX U HPOU3GOIbHBIX PeZYIAMOPHLIX U HPOUUX
PeuieHuil He 8 Hauly noJab3y, UCX00A U3 COOOPAICEHUNl HEIOPUOUUECKO20 NOPAOKA U OCHOGBIEAACHL HA
npeonoumumeabHOM OMHOUWEHUU K HAUWIUM KOHKYPEHMAM.

Msi paboTaeM B YCIOBHSAX HEONPEACICHHOW PEryIsATOpPHOH curyanuu. IOpuaudeckue paMKd B OTHOLICHHUU
IpeJoCTaBlIeHHs yCIyT cBa3u B Poccun u YkpauHe, a Takxke B Jpyrux cTpaHax, rae npucyrcrsyer ITAO «MTCy
WIA MOXET IPUCYTCTBOBaTh B Oy/AyIlleM, HE BIIOJIHE pa3pabOTaHbl, U B TCICKOMMYHHUKAIHOHHOM CEKTOpE
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NEHCTBYET psI HECOTIACOBAHHBIX MEXIy COOOH 3aKOHOB, IOCTAHOBICHHH W periiameHToB. bomee Toro,
PETYINpPOBAHUE OCYIIECTBISICTCS B 3HAUUTEIHHOM MEpPE MMOCPEACTBOM BBIAAYH JIMIEH3HUH, 1 IPAaBUTEIECTBEHHbIC
YMHOBHUKH MMEIOT OOoibllylo cBoOonqy neicTBuil. B Takoil curyamum Juiss BO3JEHCTBUS Ha NPUHSATHE
PETYIATOPHBIX, HAJIOTOBBIX M MHBIX PELICHUI HE B HAlly IOJb3Y, UCXOMAs U3 COOOpaXEHHH HEIOPHINYECKOTO
XapakTepa, MOXKET UCIOJIb30BaThCS MOJUTHYECKOE BIUSHHE WIM MaHuUMynupoBaHue. Hampumep, poccuiickue
MpaBUTENLCTBEHHBIE OpraHsl B koHIle 2003 roga mposenu paccienoBanue B oTHomeHnH [TAO «BsimnenKom» Ha
TEX OCHOBAHUSX, YTO OOIIECTBO HE3AKOHHO OCYILIECTBIISLIO JEATEILHOCTE B MOCKBE, IOCKOJIBKY JEHCTBOBAJIO HA
OCHOBaHUU JHLIEH3UH, BbIJaHHO ee 100-mponeHTHOM nodyepHel koMmnanuy, a He ITAO «BreivnenKom». Kpome
TOT0, HEKOTOPBIE U3 HAIINX KOHKYPEHTOB MOTYT MOJIb30BATHCS PENIOYTCHUEM CO CTOPOHBI IPABUTEIbCTBEHHBIX
OpTaHOB W, TAKHM 00pa3oM, MOIYYIaTh 3HAYUTEIFHOE MPENMYIIECTBO 1o cpaBHEHHIO ¢ [TAO «MTC».

Hozosopvl kacamenvsno omoenvuvix evinyckoe ooauzayuii IIAO «MTC» u obéauzayuii Hawiezo
maxcopumapnozo axkyuonepa (OAO ADK «Cucmema»), a makyice HeKOmopvle coznauieHus o0
npedocmagnenuu 3aiMo6 COO0ePHCAm O0ZPAHUYUMETIbHBIE NOJONCEHUA, CHUNCAIOUW{UE GO3MOICHOCHU
noJyuams 3aemmnble cpeOCmea U 3aHUMAMbCA PA3IUYHbIMU GUOAMU 0eAMeNbHOCHIU.

JoroBop B otHommeHnuu espootdnmuranuii [IAO «MTC» co cpokom moramenust B 2020 Togy COOCpXHT, B TOM
yucie, 00sA3aTeNbCTBA, OTPAaHWYMBAIOIIME HANIy BO3MOXKHOCTH IIOJNYy4aTh 3a€MHBIE CPEACTBA, CO37aBATh
3anmoroBeie mpaBa Ha coOctBeHHOCTh [TAO «MTCy», a Takke 3aKIIIOYaTh COTJIANICHUS KYIUTH-TIPOJAXH H
COBEPIIATH CAEIIKH, TPEAYCMaTPUBAIOIINE IPOJAXKy C YCIOBHEM 00paTHOTO MOJTyYeHNUS B apeHy. JJoroBop Takxe
BKIIIOYaeT B ce0s 00s3aTebcTBa, OrpaHudHBamIue Bo3MOKHOCTH I[IAO «MTC» mo CHOMSHHIO WK
KOHCOJIUZALUY C JPYTUM JHULOM Wiu nepenade cooctBeHHOCTH [TAO «MTC» 1 akTHBOB MHOMY JIMILY, a TaK)Ke
Bo3MOXKHOCTh ITAO «MTC» npomaBaTe WM nepenaBaTh Jro0ble auneH3ud Ha GSM wnu nuuensun Ha GSM
nmouepuux kommanuii [TAO «MTC» B nunen3noHHbix 30Hax Mocksbel, Cankt-IletepOypra, KpacHomapa u
Vkpaunsl. Hekotopeie kpenutheie cornamenus [IAO «MTC» comepxaT MOXOKUE W WHBIE OIPaHUYUTEIbHBIC
obs3arenscTBa. [TAO «MTC» Taxke MOXET NpUHMMAaTh Ha cels Apyrue KpeauTHble 00s3aTeibCTBa,
IpeayCMaTpUBAIOIIUE aHAIOTUYHbIE YCIOBHA. HEBBINOIHEHNE TaKHUX MTOJIOKEHUNA JOTOBOPOB MOXKET IPUBECTH K
nedonty u, B pe3ynbTare, K TpeOOBaHHIO HEMEIIEHHOTO IMOTAIIeHHs J0JITa, YTO MOKET MMETh CYIIECTBEHHbIC
oTpunartensHele mociencteus it OmsHeca I[TAO «MTC», (GUHAHCOBOTO TONOXKEHUS U PE3yIbTaTOB
nearenbHocTH ITAO «MTCy».

B nononnenue x atomy, OAO ADK «Cucremay», kotopoe Biajgeer KOHTpoiIbHbIM nakeToM akuuil [IAO «MTC»
1 KOHCOJHIUPYET pe3ynbTathl AestenpHocTd [TAO «MTC» B cBoei (PMHAHCOBOI OTYCTHOCTH, UMEET Pa3THIHBIE
00s13aTeNbCTBA B CBOMX JOTOBOpax OOJIMTallMOHHBIX 3aHMOB M KPEOUTOBAHUS. OJTH IOJOXKEHHS HaararotT
orpaandeHus Ha OAO ADK «Cucrema» u ee mouepHue kommanuu (Bimodas [TAO «MTCy») B oTHomeHHH
MOJTyYCHHS 3a€MHBIX CPEICTB, CO3JIaHMS 3aJIOTOBBIX IIPaB, PAcIOPsDKEHMS aKTHBaMM M T.II. B aTux morosopax
OAO A®K «Cucremay» 00g3yeTcs He MOIy4aTh U HE MO3BOJATH CBOUM JIOYEPHUM KOMMaHUsAM (BKmoyas [TAO
«MTC») monyuaThb 3aeMHBIC CpEJICTBA, I[OKa HE OyaeT JOCTHTHYT ONPEACICHHBIA  ypOBEHB
3agomkeHHocT/EBITDA (onpeaensiemslii B 3tux gorosopax). [lomumo ITAO «MTCy», OAO ADK «Cucremar
BIaJ€eT Pa3IMYHBIMH MPEANPUATHAMH, TPEOYIONMMH BIIOXKEHUH KamHuTala, ¥ IMO3TOMY KOHCOJIUAMPOBAHHAS
BO3MOXHOCTh Tpymmbl npeanpusituii OAO ADPK «Cucremay Mo MOJYYEHHUIO 3a€MHBIX CPEICTB MOXKET OBITh
OpHEeHTHpOBaHa Ha ee apyrue omsHec-HanpasieHsE. OAO ADK «Cuctemay MOXKET Taroke B OyIyIieM 3aKIrodaTh
JpyTHe COTJalIeH s, KOTOpPbIE MOTYT M B JAJIbHEHIIEM OrpaHHYMBAThH €€ M JJoUepHUe KoMnanuu (Bkiroyast [TAO
«MTC») B npoBesieHHH 3TUX M Apyrux omnepaunii. Oxugaercs, uro OAO ADPK «Cucrema» Oyner npoaomKarh
ocyuiecTBIsITh KOHTPoib Hag [TAO «MTC», 4To0bl B KauecTBe KOHCOIMIUPOBAHHOM TPYIIIBI BHIIOJIHATE CBOH
00513aTeNIbCTBA 110 TEKYIUM M OyIyIIUM COTJalIeHHUsIM O (PMHAHCHPOBAHWHU M MHBIM COTJIALIEHUSIM, YTO MOXKET
CYIIECTBEHHO COKpaTHTh BO3MOXHOCTE ITAO «MTC» momy4ars [JOMOJMHHUTENbHOE (PUHAHCHPOBAHME,
HeoOxoxumoe [uist BorutomieHus ouznec-crparerut [IAO «MTC».

Cmena Maxcopumapnozo aKkyuonepa moxcem OKa3ams ompuyamensnoe enuanue na oeamensnocms IIAO
«MTCp.

Ilo ycnoBusIM KpEOUTHBIX JOTOBOPOB, IIPU CMEHE Ma)KOPUTAPHOIO AKIMOHEPA KPEAUTOPHI BIPABE IOCPOYHO
notpedoBats oT ITAO «MTC» moramenust gonra. CMeHa MaKOPHUTAPHOTO AaKIMOHepa OyIeT CYUTaThCs
COCTOSIBILICHCS B JTFOOOM M3 CIEAYIONINX CIIy4acB:

Kakoe-IM00 JUIO WIM TPyNNa JHL, ACHCTBYIONINE COBMECTHO WJIM HAa OCHOBAaHWU CYMIECTBYIOILETO WIIH
MOAPa3yMEBAEMOr0 COTJIAIICHHUS W JOTOBOPEHHOCTH, MPSIMO MJIM YEPE3 OJHOTO MIIN HECKOJIBKHUX MOCPEAHUKOB
(X) cTaHOBSATCA KOHEYHBIMH OCHE(QHUIMAPHBIMH WIN (OPMATBHBIMH BiafenbliamMu Oosnee 50% BBIMYIIEHHBIX
akui [TAO «MTC» uinu nommyyaroT KOHTPOIIb HaJ HUMHU; (Y) IPHOOPETAIOT MPaBO COOCTBEHHOCTH MIIM KOHTPOJIb
B oTHOUIeHUH Oosee 50% rosiocoB, MPUXOMAIIUXCS HAa akuuK B akiuoHepHoM Kanurtane [TAO «MTCy; unu (z)
MOJIyYaroT NpaBo (HE3aBUCHMO OT €r0 pealn3aliun) U30upaTh He MeHee MOJOBHHBI 1UpekTopoB [TAO «MTCy;
(ipu ycioBuH, 01HaKO, uToO (a) moboii Bkinag OAO ADK «Cuctema» B popMe BceX WIN YaCTH JI0JEH y4acTHs B
kanuraiie [TAO «MTC» B kakoe-In00 napTHEPCTBO, COBMECTHOE MPEIPHUSITHE HITH HHYIO CTPYKTYPY KOCBEHHOTO
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y4JacTusi He OyAeT CUUTAThCsl COOBITHEM, TPUBOIAIINM K CMEHE Ma)KOPUTAPHOTO aKIIMOHEPA, €CIIM TOJIBKO MHOE
JWIO, SBISIOIICECS BIIAACNBIEM TAaKOTO MApTHEPCTBA, COBMECTHOTO MPEANPUATHA WM HHOW CTPYKTYPHI
KOCBEHHOI'0 y4yacTHs, WJIM CTOPOHOH, BIAJCIOIIEH MOJIAMU Yy4acTHs B HeM, He NPUOOpETeT KOHTPOIb WU
Oenedurmapuoe mnpaBo yuyactus B kanutaie IIAO «MTC», B pesynbrare yero 50% mopor, yka3aHHBIH B
MOAINYHKTaX (X) U (y) OyZIeT MpeBbILIeH, WX HOIYyYUT NOJIHOMOYMS, yKa3aHHbIE B MOAMYHKTE (z) Bblmie; wiu (b)
nro0oe mpUOOpeTeHre akIMi WM rojocyromux npas, ocymectBieHHoe OAO ADK «Cucremay, moboii ee
nouepHeit komnanuei, [IAO «MTCy, mo06oit ero noyepHeil koMmanuei uiau B pamkax miana [TAO «MTC» no
00€ecCIeueHNIO CITy)KallMX aKUUSMHM M TpUBEJIIee B pe3yibrare K npeBbinieHuo 50% mopora, ykazaHHOTO B
MOIMyHKTaX (X) ¥ (y) BBIIIE, WM K IIOJYYEHUIO TOJTHOMOYHA, YKa3aHHBIX B TOIITYHKTE (Z) BBHIIIE, HE SBIACTCS
COOBITHEM, IPUBOASAIINM K CMEHE Ma)KOPUTAPHOTO aKIIHOHEPA).

Ecmu mpomsoiimer Takas cMeHa Ma)KOPHTApHOTO akIMoHepa, 9acTh kpemutopoB I[TAO «MTC» B pamikax
3aKJIFOYEHHBIX JIOTOBOPOB OyeT nMeTh npaBo Tpedosath oT [TAO «MTCy» gocpodHOro norameHus 00s3aTebCTB,
YTO MOXET OTPHLATEIBHO OTPA3UThCsl HA (PMHAHCOBOM COCTOSHUU M pe3yiibraTax aearenbHoctd [TAO «MTCx.

Kpowme Toro, ecmtn OAO ADK «Cucremay nepecTaHeT BIaJeTh KOHTPOJIbHBIM IAKETOM aKLUi, Hallla KOMIaHUs
MOJKET OBITh JIMIIEHA MPEIOCTABISEMbIX C €€ CTOPOHBI BBITOJ U JOIOJHUTENBHBIX PECYPCOB, YTO MOIJIO OBI
MOBPEIUTH HAIlIEMy OU3HECY.

2.4.4. IlpaBoBble pHCKH

H3-3a pazeumus npaeoeoii cucmemol u 3aKOHO0AMENbCMEA 8 CMPAHax, 20e npucymcmeyem I1AO «MTC» unu
oouepnue xomnanuu IIAO «MTC», ungecmuyuu u OeaAmenbHOCMy 6 IMUX CHMPAHAX XAPAKMEPUIYEM A
6bICOKOU CIMENeHbI0 HeOnpeoeneHHOCHU, Ym0 MOMCen OMPUUAMENbHO noeauams na yeny axyuii 1140
«MTCp.

Kaxxnas w3 cTpaH, B KOTOpBIX ocyulecTBiseT AeaTedbHOCTh [IAO «MTCy» unu mouepHue kommnanuu [TAO
«MTCpy, Bce ellle HAXOUTCSI B CTaJMK Pa3BUTHS 3aKOHOIATENBCTBA, HEOOXOIMMOTO JIJIS MOIEPKAHUS PHIHOYHO N
SKOHOMHMKH.

Ilepeuncnennsle HmKe (AKTOPBl PUCKA, CBA3aHHBIE C OSTHUMH TIPAaBOBBIMH CHCTEMaMH, CO3JAl0T
HeomnpeneneHHocTH npu npuHATHH [IAO «MTC» mpaBoBEIX M OH3HEC pEIIeHHI, MHOTME M3 KOTOPBIX
OTCYTCTBYIOT B CTpaHax ¢ 6oyee pa3BUTOH PHIHOYHOM SKOHOMHUKOM:

*  KOJUIM3MM MEXJY HOPMaMH KOHCTHUTYIHOHHOTO, ()elepaJbHOTO M PErHMOHAIBHOTO 3aKOHOJATENBCTBA, a
TaK)Xe HOpMaMH MT0/I3aKOHHBIX HOPMATHUBHBIX aKkTOB (yKka3oB [Ipesunenta, IloctanoBnenuii [IpaBurenscTBa,
MUHHCTEPCTB ¥ BEZJOMCTB) U POYNMHU aKTaMU;

® OTCYTCTBHUEC CyI[66HI)IX n aJIMHUHHUCTPATUBHBIX paS'I))ICHeHI/Iﬁ M0 TOJIKOBAHWIO HEKOTOPBLIX BOIIPOCOB
3aKOHOJIATENIbCTBA, a TAKKe HAJM4YKe NMPOTHBOpEYAIUX APYT IPYry pa3bsCHEHUH BBICIIMX CYAOB OOIIei
IOPUCIUKITNH U apOUTPaXHBIX CY/OB;

*  HEJIOCTATOYHO BBICOKAs KBAIM(HKALMS PAOOTHUKOB CYIEOHOH CHCTEMBI IO BOMPOCAM TOJIKOBAHHS
OTJIEJIBHBIX BOIPOCOB 3aKOHOJATENLCTBA;

*  OTCYTCTBHE IOJIHOH HE3aBHCHMOCTH CY/I€OHBIX OPTaHOB,;

*  IMPOTa JUCKPELHOHHBIX MOJTHOMOYMN rOCYJapCTBEHHBIX OPraHOB, KOTOpas MOXET NPUBECTU K TaKUM
HEraTUBHBIM MepaM, KaKk IPUOCTAaHOBKA U OT3bIB HAILIUX JTHILIEH3UN;

*  HEJOCTaTOYHO pAa3BUTOE 3aKOHOJATEIbCTBO M MPABONPHUMEHUTENbHAs IIPAKTHKa O OaHKPOTCTBE W
JUKBUAALINHN FOPUANIECKHX JIUII, CO3JAI0IINE BOSMOXKHOCTD ISl 3JI0YIOTPEOIICHHI;

*  He’(pPEeKTHBHOCTH TOCYJAPCTBEHHOTO PETYIHUPOBAHMS MOXKET 3aTPYJHHUTH YyIpaBIeHHE (HHAHCOBBIMH
IIOTOKaMHU.

XapakTtep OOJNbINEH YacTH 3aKOHOAATENHCTBA, CHOPMHUPOBABINUICS 3a mocienHee Bpems B crpanax CHI,

OTCYTCTBHE KOHCEHCYCa B OTHOIICHWH 00beMa, COJlEepKaHMs M TeMIla SKOHOMHYECKOH, a TaKkkKe TOJIMTHIECKON

pedopmbl, 1 OBICTpast 3BOIIIOIMS ITHX TPABOBBIX CUCTEM, HANPABJICHHsI KOTOPHIX HE BCET/la MOTYT COBIIQAaTh C

pa3BUTHEM pBIHKA, IOPOXKAAIOT COMHEHUS! B YCHEIIHOCTH UCIONHEHUs] 3aKOHOB M UX KOHCTUTYLIMOHHOCTH, a

TaKXke MPUBOJAIT K JIBYCMBICICHHOCTH TOJIKOBAHUS, KOJUIU3UAM U AeBuanusaM. Kpome Toro, 3aKkoHOAaTEIbCTBO B

9THX CTpaHax YacTO MOXXET OCHOBBIBATHCS HAa INMPUMEHEHHMH DETYJISITOPHBIX Mep, KOTOpble elle He OblIu

OITyOJINKOBAHBI, YTO OCTABIISIET CYIIECTBEHHBIE PA3PBIBBI B PETYIIITOPHON HHPpacTpyKType. Bee 3T HepoctaTku

MOTYT CKa3aThcs Ha criocoOHOCTH [TAO «MTC» BOCTIONB30BaTHCSI CBOMMH IPaBaMU, OTy4YEHHBIMA KOMITAHUEH

B COOTBETCTBHM C JIMIEH3WSIMH W KOHTPAKTaMH, WM 3aIlUTUTh ce0s OT TpeOOBaHWN CO CTOPOHBI

rOCyIapCTBEHHBIX OPTaHOB U TPETHUX JIMIL.

Bosiee Toro, BO3MOXXHO, 4TO PETYNSTOPHI H/WIK TPETHU JIMLA MOTYT OCIIapUBaTh HAIlM BHYTPEHHUE NPOLEAYPHI

WM JIOKaJIbHbIE HOPMATUBHBIE aKThI, a TAK)KE IOCTABUTH IMOJ BOIPOC BBIIIOIHEHHUE HAMU COOTBETCTBYIOLIETO

3aKOHOJATEIbCTBA, YKA30B U TOCTAHOBJIICHUN.
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Ynencmeo Poccuu ¢ BTO, coznacno noonucannomy 16 oexaopsa 2011 2. npomokony (pamugpuuyuposannozo
Deoepansuvim 3akonom om 21.07.2012 2. Ne 126-DP3 u cmasuiezo oodazamensvuuim ona Poccuiickoit
Dedepayuu) morcem npugecmu K U3SMEHEHUAM 6 POCCUIICKOM 3AKOHOOamenbcmee.

UnerctBo Poccmm B BTO MokeT mpuBecTH K HM3MEHEHHSAM B POCCHICKOM 3aKOHONATEIBCTBE, BKIIOUAsS
pETyNMpOBaHNE WHOCTPAHHBIX MHBECTUIMH B POCCHHCKHX KOMIIAHHAX, 3aKOHOJATENBCTBO O KOHKYPEHIIWH,
3aKOHOZATEIbCTBO O CBA3M, N3MCHEHHS B CHCTEME HAJIOTO00I0KEHHS M TAMOXKEHHOTO peryInpoBanus B Poccun.
Kpowme toro, Baenpenue npasuwi BTO MoxxeT NpHUBECTH K MOBBIIICHHI0 KOHKYPEHIIMU Ha HalIUX pbiHKax. [Toka
HEHU3BECTHO, OyIyT JIM MMETh MECTO 3TH 3aKOHOJATeNbHble M3MeHeHus. OIHAaKO ecliu MOJOOHBIE M3MEHEHHS
OyIyT NPUHSTBL, 3TO MOXKET OKa3aTh OINpEJEJEHHOE OTPUIIATEbHOE BIHMSHHUE HAa (PUHAHCOBOE COCTOSIHUE H
pe3ynbrathl aestenbHocTH [TAO «MTCy.

Cyuwiecmeennuie npobensl 6 3aKOHOOAmebCMEe, HeOOCHMAMoUHoe COON00eH e NPUHUUNOE He3A8UCUMOCHIU
cyoeil u cocmazamenbHoCmu Cyo0Onpou3e00Ccmea, 3ampyoOHeHus Npu UCHOJIHEHUU CYOeOHbIX aKmos u
603MOICHOCIMY OP2AHO8 6]IACHU 0€lICHBO6AMb NO CBOEMY YCMOMPEHUIO, UZHOPUPYS CYOeOHble aKmbl, - 8ce
amo modxcem nomewtamo INAO «MTC» u énaoenvyam yennvix oymaz INAO «MTCy» noayuums Ihghexkmuenyro
KOMREHCcayuio 6 xooe cyoednozo pazoupamensvcmea.

CyneOHbIe OpraHbl B CTpaHaXx, IJIe OCYIIECTBICT nesaTeabHOCTh IIAO «MTCy, He Bceraa SBISIOTCS MOHOCTHIO
HE3aBHCUMBIMHU OT SKOHOMHUYECKHUX U MOJUTUYECKUX BIUAHUN. OHU 3a4acTyIO HE MOJTHOCTHIO YKOMITJICKTOBAHBI
MEPCOHAIIOM M HE IMOJy4YaroT JOCTaTOYHOTO (pHHAHCHUpOBaHUsA. Hepenko, paOOTHHKH CyneOHOM CHCTEMBI HE
HUMCIOT JIOCTATOYHOI'O OMBITA B chepe MPUMEHEHUsT OU3HEC-3aKOHOIATEIbCTBA, KOPITOPATHBHOTO U OTPACICBOIO
(TenexoOMMYHHUKAIIMOHHOTO0) 3aKkoHoAaTenbcTBa. CyneOHbIe MpeleleHTh, B OCHOBHOM, HE UMEIOT 00s13aTeNIbHOIM
CWJIBI TIPU TPUHATUU TMOCIEAYIOIUX CYIeOHBIX pElIeHMid, U He BCErJa €CTh BO3MOXKHOCTh O3HAKOMHTHCS C
CyncOHBIMU aKkTaMH. JIesITeTBbHOCTh OPraHOB CyIEOHOI CHCTEMBI B 3THUX CTPaHAX MOXKET HOCUTH 3aTSKHOM
XapakTep, a TakKe OBITh HEOlpaBOaHHO OBICTpoil. Bee 3TH (pakTophI 3aTpyMHSAIOT MPOTHO3UPOBAHUE CYNEOHBIX
pEIIeHHI B 3TUX CTPaHaX U CO3MIAIOT HEOIPEICICHHOCTh B OTHOMICHUH YPPEKTHBHOTO MOTYyICHUS KOMITICHCAIIN
mo cyay. Ilomumo 3TOTO, CyneOHBIE MCKHM 9acTO MOTYT HCIIONB30BAThCA IS pealn3aliddl MOTUTHYSCKUX U
KOMMEpUYeCKUX Iejeid u B KoHKypeHTHO# OoproOe. [Ipotue [TAO «MTC» Moryt OBITH BBEIIBUHYTHI IMOJOOHBIC
ucku, npu 3toM y [TAO «MTC» He OyaeT NOIHOM rapaHTHH CIPaBEATUBOTO CIYIIaHUs ena B cyae. Kpome Toro,
pelIeHHs CyJa He BCET/Ia UCTIONHSAOTCS PABOIIPUMEHUTEIHHEIMEA OpTaHAMH.

Takas HeonpeAEICHHOCTh PACIIPOCTPAHSIETCS W B OTHOIICHHH HENMPUKOCHOBEHHOCTH YaCTHOW COOCTBEHHOCTH.
Hanpuwmep, Bo Bpemst nepexona Poccunt 1 YkpauHbI OT IEHTPAIH30BaHHOH IIIAHOBOW YKOHOMUKH K PHIHOYHOH B
o0enx cTpaHax OBUIO NPHHATO 3aKOHOJATEIHCTBO IO 3aIIUTE YACTHOH COOCTBEHHOCTH OT JKCIIPOIPHAINH U
HanroHanm3army. OHAKO BO3MOXKHO, YTO B CBSI3M C OTCYTCTBHEM OIIBITA B PEATM3ALUHU 3TUX MOJOXKEHUN U B
CBSI3W C TIOJIMTMYECKUMH (PaKTOpaMu OTH 3alllUTHbIE Mepbl He OYAYT HCIHOJIB30BaHbl B CIy4ae MOIBITOK
OCYILECTBJICHHSI SKCTIPONIPHALIMN WM HAIlMOHAJIHM3AIMU. DKCIPOIIPHAIUS WM HallMOHATIHM3alNs KaKoW-1rbo u3
nmouepuux komnauuit [IAO «MTCy, ee akTuBOB min ux yacTd, BKiIrodas [IpAO «MTC Ykpaunay, BeposiTHO 6e3
a/IEKBATHOTO BO3MEIICHUSI, OKXKET CYILIECTBEHHOE HEraTUBHOE BO3/IeHCTBHE Ha (pHHAHCOBOE COCTOSIHUE OM3Heca,
pe3ynbratel u niepenekTuBbl [TAO «MTCy.

JleficTByO1IIEE B HACTOSIIEE BpEMs 3aKOHOIaTeNbCcTBO Poccuiickoit denepatiuy ObII0 MPUHSATO 32 MOCIETHUE 1B
necsTiietTus. Takue oTpaciy mpaBa Kak TpaXJaHCKOE, HAJIOTOBOE, 3eMENIbHOE, aJMHUHUCTPATHBHOE, YTOJIOBHOE
MpeTeprneBalT MNOCTOSAHHBbIE H3MeHeHus. Ilpu 3ToM 3akoHOTBOpuUeckas [ESATEIbHOCTb 3a4acTyld HOCUT
(parMeHTapHBII  XapakTep, YTO IOPOKAAeT HAIWYWE HOPMAaTHBHO  HEYPETYIHMPOBAaHHBIX  cdep
KU3HEAESATEIBHOCTH, 3aKOHOJIATEIbHBIX U IIPaBOIPUMEHUTENBHBIX po0ernoB. JlanHas npobieMa OTHOCHUTCS U K
3aKOHOJIATENILCTBY B OOJIACTH CBSI3M, JACTAIM3MPOBAHHOE PETYIHPOBAHHE KOTOPOTO COJEPKUTCS B OCHOBHOM B
MO/3aKOHHBIX HOPMATHBHBIX aKTaX. YKa3aHHbIE BBIIIE OOCTOSITENLCTBA IOPOXKAAIOT UYpE3MEpHYI0 CBOOOIY
MO/I3aKOHHOTO HOPMOTBOPUYECTBA, 3aII0JIHEHNE 3aKOHOAATEIbHBIX TPOOEIIOB MPH MTOMOIIH IT0I3aKOHHBIX aKTOB B
OTCYTCTBHE 3aKOHOJIATEIBHOH JIeeraii COOTBETCTBYIOIINX OJTHOMOYHH, TOJIKOBAHHS JCHCTBYIOINX 3aKOHOB
TOCy/IapCTBEHHBIMH PETYIISITOPaMHU HIIH Cy/IeOHBIMH OpTaHAMM, 9TO OTpaskaeTcs Ha pa3BUTHH Ou3Heca B Poccun.

H3zoupamenvuvle unu npou3eonvnvle 0eiicmeus 20Cy0apCmeenHblX Op2aHo8 Mozym OKA3amb HeZamueHoe
6030eiicmeue Ha Ousnec, punancogoe cocmosnue, onepavyuoHHvle pesyavmamol u nepcnexkmuewvt I1A0
«MTC».

T'ocynapctBennsiM opranam B crtpaHax npucyrcteus ITAO «MTC» u poueprux kxommnanuil ITAO «MTC»
mpeJocTaBlicHa Ooublnasi cBoOOJMA JCWCTBUM, M WHOTNA OHHM TOJB3YIOTCS TaKOW CBOOOMOW IO CBOEMY
YCMOTpEHHIO, 03 00CYKIICHHS WIH MPEIBAPUTEIHFHOTO YBEIOMJICHUS, M MHOT/IA UX JCHCTBUS HE COTIACYIOTCS C
3aKOHOJIaTEIbCTBOM WIIH IPOJIUKTOBAHBI MOJUTHICCKUMU HIIH KOMMEPUYSCKIMHU COOOPaKCHHUSIMHU.
N30upatenpHble WM TPOU3BOJIBHBIC ACHCTBHS TOCYIAPCTBEHHBIX OPTaHOB, KaK COOOIIAIOCH, BKIIIOYAIN B ceOs
OTKa3 B BBIJAYe WU OT3bIB JIUIICH3WW, BHE3AIHbIC W HEOXHIAHHBIC HAJIOTOBBIC MPOBEPKH, W IMPETCH3UH,
YTOJIOBHOE TMPECCIOBAHUE U IpaxIaHCKue UCKU. DenepanbHblc H MECTHBIC OPTraHbl TOCYIaPCTBEHHON BIIACTH
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UCTIONB3YIOT (POpPMasIbHBIE OIIMOKK B BOMPOCAX, CBS3AHHBIX C TOCYAAPCTBEHHOHN pErnCTpanieil U pa3MemeHHEM
aKIM{ B Ka4eCTBE MTOBO/A IS CyJACOHBIX HCKOB WM AJISI APYTHX TPeOOBaHMI 1O MIPU3HAHMIO BBIITYCKOB IIEHHBIX
OyMmar HeCOCTOSBUIMMHUCS WM HEACHCTBUTEIbHBIMH, a TaKXKe IS OCHapUBaHMS JEHCTBUTEIBHOCTH CHAETOK.
Bonee Toro, rocynapcTBeHHbIE OpraHbl UIMEIOT OJTHOMOYHS ITyTeM U3aHUS NOCTAaHOBIECHUH U paclopsiKeHuil B
OIIpe/IeJIeHHBIX 00CTOSITEILCTBAX BMELINBATHCS B BHINOJHEHUE KOHTPAKTOB, aHHYJIMPOBAThH MM PAaCTOPTaTh HX.
ArenrctBo Standard & Poor's BbIpasmiio 03a004€HHOCTH B CBS3H C TE€M, YTO «POCCHHCKHE KOMIIAHMU M HX
HUHBECTOPbl MOTYT HCIBITHIBATh JAABJICHHUE CO CTOPOHBI MHPAaBUTEILCTBA, KOTOPOE OCYLIECTBISETCS IIyTeM
CEJIEKTUBHOI'O TPUMEHEHUS] MOCTAHOBJIEHHH M 3aKOHOB, OOYCIIOBJIEHHOTO IOJUTHYECKUMH MOTHBaMH HJIH
MIPOJAUKTOBAHHOTO WHTEPECaMU KOHKYPUPYIOIIKX Ou3Hec rpymm». B atux ycnmoBusax koHkypeHTaM [TAO «MTC»
MOTYT OBITH CO3[aHBI HPEANOYTUTEIBHBIC YCIOBHS CO CTOPOHBI T'OCYZApPCTBEHHBIX OPIaHOB, YTO JAacT MM
MIPEUMYIIECTBO B KOHKYPEHTHOU 60pb0e.

Kpowme Toro, 3a mocneHue roJpl pOCCHHCKIE HAJIOTOBBIC OPTaHbl POBETH KaMIIaHHIO TI0 MIPEABIBICHHUIO HCKOB,
CBSI3aHHBIX C YKIOHEHHEM OT YIUIATBl HAJOTOB, DALY POCCHHCKMX KOMIAHHWH, HMCHOIB3YIOINX CXEMBI
ONTHMHU3AIMK HanorooOnoxkenus. Ilpm 3ToM B COOOMMICHMAX, MOSBHBIIMXCS B IIpecce, ObUIM BBICKA3aHBI
MPEATIOTI0KEHHS, YTO ITH MEPHI OBIIN CEIEKTUBHBIMU.

MAO «MTC» w/mnn gouepuue komnanuu [IAO «MTC» He 3acTpaxOBaHBI OT PUCKA UIBATHS OCHOBHBIX CPEICTB
TOCYAapCTBEHHBIMH OpTaHaMU ¢ 1ienbio peann3anun @enepanpHblx [Iporpamm. CeneKTHBHBIEC HITM IPONU3BOJIBHBIC
JIecTBUSA BIacTel, ecii oK OyayT HanpasieHsl TpoTuB [TAO «MTCy» w/mmn nouepanx kommnanuit [IAO «MTC»
MOT'YT MIMETb CYIIECTBCHHBIC OTPHLATEIbHBIC IOCIEACTBHS IS OM3HECa, (PHUHAHCOBOTO MOJIOKEHHS, PE3YJIbTATOB
OCHOBHOM JieATenbHOCTH U nepcnekTuB [TAO «MTCy.

Hegvinonnenue mpedoeanuii cyuiecmeyiouiez0 3aKOHOOAMEeNbCMEa U pPeyiupyiouiux ROI0NCEHUTl Ul
Henonyuenue ecex 0000PEHUIL U PA3peUeHull, He0OX00UMBIX ONA IKCNILYAMAUUN MeSIeKOMMYHUKAYUOHHO20
000pyo0o6anua; pe3yibmantvl 20Cy0apcmMeenHOIl NPOBEPKU UIU 66€0eHUE DOT1ee HCECHIKO20 20CY0apCmEeHHO20
pecnamenmuposanusn deamenvhocmu I1AO «MTCy» mozym npusecmu Kk noopwigy éuszneca I1AO «MTC» u k
cyuiecmeeHHbIM OONOTHUMENbHBIM PACX00am HA wmpagdvl U obdecneuenue cOOnEencmeus mpedosanHuAM
3aKonooamensvcmaea.

Onepaunn 1 umyuectBo [TAO «MTC» n nouepuux xomnauuii [TAO «MTC» noanexar peryaupoBaHUIO CO
CTOPOHBI PA3IMYHBIX FOCYIAPCTBEHHBIX OPTaHOB M areHTCTB B BHIE MOJIYyYCHHS M BO30OHOBIICHHUS Pa3IMUHBIX
JWMLEH3UH, OJ0OpEeHMi, NOMyCKOB M pa3pelIeHHH, a TaKKe OIPEIEJICHUS COOTBETCTBHS CYIIECTBYIOLIEMY
3aKOHOJATENbCTBY, PETNIAMEHTHPYIOIIMM MpaBUIaM W CTaHAApTaM. Perymupyromye OpraHel pacloyiararoT
3HAUUTENbHOW CBOOOJMOM JeWicTBMH B BONpOCax IPUMEHEHWS M TOJKOBAaHMSA COOTBETCTBYIOLIETO
3aKOHO/IATEJIbCTBA, PErIAMEHTHPYIOIINX TPaBUJI U CTAHIAPTOB, OOHOBIICHUS U BBIIAYW JIMLIEH3UH, 0I00pEHHH,
JIONTYCKOB U pa3pellieHuii, a TaKkXe MpU OLEHKE BHIIOJIHEHHU JIMIIEH3UaTaMU yCJIOBUM JuleH3ui. Poccuiickue
BJIACTH MMEIOT MPaBO (M 4acTO MM IOJIB3YIOTCS) Ha IPOBEAEHHE MEPUOTUUECKUX HMPOBEPOK NESITEIBHOCTH U
umyniectsa [ITAO «MTC» u nouepuux kommnauuii [IAO «MTC» B Teuenue roaa. Pe3yapratoM ar000i U3 Takux
OyAymHuX IMPOBEPOK MOTYT OBITH BBIBOABI 0 TOM, 4TO I[TAO «MTC» wmm nodeprue xkommnanuu ITAO «MTCy
HapYIIWIN 3aKOHOJIATENbCTBO, YKa3bl WK peryinupytome mnpasuia, U [TAO «MTCy» MoXeT oka3aTtbcs HE B
COCTOSIHUHM ONPOBEPTHYTH TaKHe BBIBOJIBI WIIM MCIIOIB30BaTh CPEACTBA CyAeOHOI 3alUThl OT HapyIIeHnH. 13-3a
3a7iepKeK TP BbAAYe pa3pemieHuil U of00peHHH peryIaMeHTHPYIOIMMH OpraHaMM 3a4acTylo OKasbIBaeTcs
HEBO3MOXKHBIM TIOJIyYHTh BCE pa3pemieHust il Kaxaod u3 0a3oBbix ctaHimmid [TAO «MTC» mmm npyrux
SJIEMEHTOB CETH JI0 UX 3allyCKa B KOMMEPUYECKYIO SKCIUTyaTalUio, MM BHOCUTH MONPABKU U CIEAUTH 32 CPOKOM
JISWCTBHS BCEX pa3pelleHUi NpU BHECEHWM M3MEHEHHH B MECTOIOJIOXKEHHE WM TEXHHYECKHE CHeln(HUKALIH
6azoBbix craHmuii [TAO «MTC». Bpemst or BpeMeHHM BO3HHUKAIOT CHTYallMH, KOTJa IO 3HAYUTEILHOMY
KOJINYECTBY 0a30BBIX CTAHIIMH WIIH JPYTUX YCTPOUCTB CBSI3U U MHBIX 311eMeHTOB ceTei [TAO «MTCy, mo KoTopsIM
OTCYTCTBYIOT OKOHYATEJIbHBIC Pa3peIleHus Ha SKCIUTyaTalllio, MOTYT UMETh MECTO 3HAYUTEIIbHbIC 3aePKKH B
MOJTyY€HNH OKOHYATENIFHBIX Pa3peIIeHIH, U 0100pEHUH A1 KOHKPETHBIX 0a30BBIX CTAHIIMHA MIIM HHBIX YCTPOHCTB
CBS3U M Apyrux meMeHToB cereit [TAO «MTCy.

Hesbinonnenue ITAO «MTCy», nouepuumu komnanusimu [TAO «MTCy cyiiecTByOIIEero 3akoHO1aTeNIbCTBA U
PETYIUPYIONNX MOJIOXKEHNUH B cTpaHax, rae [TAO «MTC» n nouepuue kommnanuu [TAO «MTC» ocymiecTBISIOT
CBOIO JICATENbHOCTh, WM HETONy4YeHHE BCEX OJOOpeHWH M paspemeHnd, TpeOyeMBIX I SKCIUIyaTalud
TEJICKOMMYHHKAIIHOHHOTO OOOPYZOBaHUs, a TAaK)Ke pe3ylbTaThl IPOBEPOK T'OCYAAPCTBEHHBIMH OpraHaMH,
BKJIIOYast ['0CyaapcTBEHHYIO MHCIIEKIMIO TPYZa, MOTYT TakKe IPHBECTH K HAJIOXKEHHMIO ITpada u K Oojee
CEpBhE3HBIM CaHKLMSIM, BKJIIOYasi IPHOCTAHOBKY IOJIyYE€HHBIX paHee JIMIIEH3UH, 0100pEeHU U pa3pelleHnil WK K
TpeOOBaHMIO TPHOCTAHOBUTH HEKOTOpble Buabl gesrensHocTH ITAO «MTC», wim K YrojloBHOMY U
aJIMUHUCTPATUBHOMY HaKa3aHUIO OTBETCTBEHHBIX paboTHHKOB [TAO «MTCy», nouepuux kommanuii [TAO
«MTC». bonee Toro, coryameHue Wik CAeiKa, 3aKIIOYEHHbIE ¢ HAPYIICHHEM 3aKOHOAATEIbCTBA, MOTYT OBITH
MPU3HAHBl HEACHCTBUTENBHBIMHU 10 pEUIEHHIO cyna. JIroOble Takue pemieHus, TpeOOBaHUSA WM CAHKIWH, WIH
Y’KECTOUEHHE TOCYIapPCTBEHHOTO perynupoBanus aesitenbHocTH [TAO «MTC» MOTyT IPUBECTH K 3HAYUTENbHBIM
JOTMOHUTENBHBIM PacxoaM Ha 00eCHedeHne COOTBETCTBHSI M MOTYT OTPHUIATENILHO MOBIMATH HA Hall OHM3HEC,
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CYIIECTBEHHO YXYIIIUTh (PWHAHCOBOE COCTOSHHUE, PE3YNbTaThl H MepCHeKTHBHI nesTenbHocTH [TAO «MTCx.

WNudpopmammss 0 KoHKpeTHBIX cinydasx mnpusiedeHus [TAO «MTC» K OTBETCTBEHHOCTH, KOTOPBIE MOTYT
CYIIECTBEHHO OTPAa3UThCH Ha (PMHAHCOBO-XO3SHCTBEHHOH IESTENBHOCTH SMUTEHTA, coaepxurcs B Pazmene 7.7.
Hacrosgmero Oruera.

Kpome Toro, B cBs3u ¢ mpucoeanHeHneM kommaHuil kK [TAO «MTCy» MOryT mepeiiTm pHCKH, CBS3aHHBIC C
BO3MOKHBIMH IPETEH3USIMA a0OHEHTOB M KOHTPOJIMPYIOMINX OPraHOB IO AEATEIBHOCTH, KOTOPYIO paHEe BEIH
MPUCOETNHEHHbBIE KOMITAaHNH.

B menoM KOMMYyHHKalMOHHasi CETb MOXKET OBITh IOJBEp)KEHAa (QHU3MYECKUM BO3JCHCTBHSM, BHUpYCaM,
HECaHKIIMOHUPOBaHHBIM BMEIUATEILCTBAM M JAPYTHM IIONOOHBIM JAEHCTBHAM. B cilydae BO3HMKHOBEHHS
MOJOOHBIX cOOBITHH 1o oTHOmeHnto K cetdh MTC, MoryT OBITH NIPOBEACHBI NOMOJHHUTEIBHBIE MPOBEPKH CO
CTOpOHHBI perynupytomux opranoB. MTC monydaeT HEOOXOIMMEBIE pa3pelreHus U cepTH(UKATHI s paboThI
000pyIOBaHMS 1 IPOBOJIMUT MEPHI 10 3aIUTe KOHPHIeHIHaIbHON HHopMaryu. Eciayn MBI He CMOKeM B MOJIHOM
Mepe COOTBETCTBOBATh TPEOOBAHMAM 3aKOHOIATENBCTBA - 3TO MOXKET NPUBECTH K HAJOXCHUIO WITPagoB,
3HAYUTCJIbHBIM OOIOJHUTCIBHBIM 3aTpaTaM Ha BBIITOJIHCHUEC TpeGOBaHHfI PEryIsATOPOB, NEPEPhIBAM B OKa3aHNUU
YCIYT U Ap. HETaTUBHBIM MOCJICACTBUAM.

B 2014 romy HKPCH 06pn ipoBeieHBI 1B BHETIAHOBBIC TIPOBEPKH COOIIOICHUS 3aKOHOIATEIBCTBA B cdepe
TenekoMMmyHHUKanmii B otHomeHnd [IpAO «MTC VKPAUHAY. [lo 3aBepmieHHH TPOBEPOK OBLIM BBEIHECCHBI
npeanucanus. Ha Tekymuii MoMeHT ofHo u3 mpeanucanuii ocmapuBaercs [IpAO «MTC YKPAUHA» B
cynebHoMm mopsiake. Jloboe HapymeHue 3akoHa «O TEIEKOMMYHHKALUSAX» B OYyIyIIeM MOXET HEraTHBHO
MOBJIUATH Ha AearenbHocTh MTC- YkpaunHa.

Kpome Toro, B 2015 I'enepanbHas mpokypaTypa YKpauHbl Haudaja yroJIOBHOE MPOHM3BOJACTBO B OTHOIICHUHU
HECaHKIIMOHUPOBAaHHOTO BMEIIATENIbCTBA B PabOTy TenekoMMyHHUKannoHHOH cetd IIpAO «MTC Ykpauna» Ha
teppuropuu Kpemva 15 u 16 mapra 2014 rona. Ilo cocrosuuto Ha 24.07.2015 paccnenoBaHue He 3aBEpIIEHO.
Bo3MoXHBIE IOpUANYECKUE PHCKU WIIH PUCKH, CBSI3aHHBIC C BBITIOJIHEHUEM JINIIEH3NOHHBIX YCIIOBHI MITH YCIIOBHH,
SBJISTFOLIMXCS CIEICTBUEM CYAEOHOTO pa3dMpaTenbcTBa, MOTYT MMETh HETaTHBHBIC ITOCIEICTBHS JUIS HAIIETO
Ou3Heca, pUHAHCOBOTO TOJIOKEHHUS U PE3yIbTATOB JICSTEIHHOCTH.

Poccuiickue u yKpaunckue KOMRAHUU MOZYm Oblmb RPUHYIHCOCHB! K JTUKEGUOAUUU 8 CEA3U C (POPMATLHBIM
Hecoomeemcmaeuem onpeoesieHHbIM MPedosanuUAM MECMHO20 3AKOHOOAMe1bCMEd.

OnpenencHABIC ITOJNIOKCHUS POCCHICKOTO 3aKOHOAATENBECTBA MOTYT IIO3BOJIUTH TOCYAAPCTBEHHBIM OpraHam
00paTuThes B €yl ¢ TpeOOBaHUEM O JIMKBHIAIIMY POCCHUCKOTO FOPUANIESCKOTO JIUIA B CBS3H € €r0 (PopMaIbHEIM
HECOOTBETCTBHEM OIIpEIeICHHBIM TPEOOBAHUSAM B MPOIIECCe €ro 00pa30oBaHus, pEOPraHU3aNU 1 OTICPAIIHOHHON
nesTenbHOCTH. Hampumep, B pOCCHIICKOM KOPIIOPATHBHOM TpaBe HANWYHE OTPULATEIHHBIX YHUCTHIX aKTHBOB,
OTIpENIeICHHBIX TI0 POCCHICKUM OyXTalTepCKHM CTaHAAapTaM IO COCTOSHUIO Ha KOHEI T0/1a B TCUCHHE TPEX JIeT
o s/ (KOTJa CTOMMOCTh YHUCTHIX aKTHBOB OOIIECTBA OCTACTCSI MEHBIIIE €T0 YCTABHOTO KaIlUTaja [0 OKOHYaHUU
(hMHAHCOBOIO roja, CACIYIONIEr0 32 BTOPHIM (DMHAHCOBBIM TOJOM HJIM KaXXIbIM MOCICIYIONUM (HHHAHCOBBIM
TOJZIOM), MOXKET CIYXXHUTh OCHOBAHHEM ISl OOPAIICHUS B Cy/] C TpeOOBAHUEM O JMKBHAAIIMHM KOMIAHUU. MHOTHE
poccHiickre KOMIIAaHUU UMEIOT OTPULIATEbHBIE YACThIC AKTHUBHI B CBSI3U C HU3KOU MEPBOHAYATBLHONW CTOMMOCTHIO
aKTHBOB, OTPXKEHHOU B OajlaHCaX B COOTBETCTBUH C POCCUHUCKUMU OyXTalTepCKUMU cTaHAapTaMu. HecMoTpst Ha
9TO, HaJMYHUE OTPHUIATENBHBIX YHCTHIX aKTHBOB, KaK MPAaBUJIO, HE OKAa3bIBA€T HETATHBHOTO BO3JCHCTBHS Ha
TUIATEIKECIOCOOHOCTh TAKUX KOMIIAHUH, T.€. UX CHOCOOHOCTh OIUIAYHMBATH JOJTH, TI0 KOTOPHIM HACTYIIHI CPOK
miarexa.

OO06BeM YUCTBIX aKTHBOB pAfa fouepHux kommanuii [TAO «MTCy Hike ypoBHS, MUHIMAJIBHOTO JIOITYCTHMOTO C
IOPUIMYECKON TOUKH 3peHus. XoTs B HacTosmee Bpems: [TAO «MTCy» npeanpuHUMaeT MEpPHI MO0 UCTIPABICHUIO
JAaHHOW CHTyallMu, a 3TH JO4YEpHHUE MPEANPUATHS MPOJOJIKAIOT BBINOJHATH CBOM 0053aTENbCTBA IEpe
KpPEeIUTOPAaMH, CYILECTBYET MUHUMAIIbHBIN PUCK UX JIMKBUIALUH.

Nwmenuce ciydan, xorzaa popManbHbIe HETOYHOCTH B IIpoIriecce 00pa3oBaHUs POCCHHCKOTO FOPUANIECKOTO JINIA
WK HecoOroieHue TpeOOBaHUH POCCHIICKOTO 3aKOHOIATENILCTBA SBISUIOCH OCHOBAHUEM TS BO3OYKICHHS Aema
0 JMKBUJAUUM OpUAMYECKOro Jmna. HemoctaTkm poOCCHHCKOW —IOPUAUYECKOM CHUCTEMBI  CO3JAIOT
HEOIPEENEHHYIO IOPUIUUECKYIO CPENly, B KOTOPOH pelIeHHe POCCUICKOro Cya UM roCy1apCTBEHHOTO OpraHa
UCITIOJIHUTENLHON BJIACTH TPYJHO MM HEBO3MOXKHO Hpeayrajgarb. Bo3MmoxHas HMpUHYIUTEIbHAs JTUKBUAALUSL
MOJKET MPUBECTH K 3HAUUTEIbHBIM HETaTUBHBIM MOCIEACTBUSAM JUIS HALLICH FPYIIIbL.

praI/IHCKOC 3aKOHOJATCJILCTBO TAKXKE COACPKUT TIIOJIOKCHUS, COTJIACHO KOTOPBIM HCECOOTBCTCTBUC
OIMPCACIICHHBIM HOPUINYCCKUM Tpe6OBaHI/I$IM, KacaroumumMcs 06pa30BaHI/If{ nim (byHKIII/IOHI/IPOBaHI/IH KOMIIaHUH,
MOXCT CTaTb OCHOBAHHEM I €€ JIMKBUIAallUU.

Pezynuposanue u KOHMpPoOb PoIHKA UCHHBIX OyMaA2, PUHAHCOBLIX ROCPEOHUKOB U IMUMEHIN08 3HAUUMETIbHO
cnabdee pazeumot ¢ Poccuu, uem, nanpumep, ¢ CIIIA u ¢ 3anaonoii Eepone.

C OHHOﬁ CTOPOHBI, poccnﬁcxﬂe 3aKOHBI O ICHHBIX 6yMarax, BKJIHO4Yast T€, KOTOPbIC OTHOCATCS K KOPIIOPATUBHOMY



37

YIPaBICHUIO, TPEOOBAHMSAM O PACKPBHITHHM M MPEAOCTaBICHWM HH(POPMAINH, a TaKKe NPOTHBOICHCTBHIO
HETIPaBOMEPHOMY HCIOJIB30BAHUIO MHCalIepckoi nH(popManuy, ObUIH MPUHSTHL HE TaK JABHO M CIOXKUBILAsICS
MpaKTHKa UX TPUMEHEHHS 3a4acTyI0 0TCYTCTBYeT. C ApYyroit CTOpOHbI, 3aKOHOAATENILHOE PEryIMpOBaHue B chepe
3alIUTHI OT KOPIIOPAaTHBHOTO MOIICHHUYECTBA, & TaK)XKe B C(hepe OTBETCTBEHHOCTH JTUPEKTOPOB U JOIDKHOCTHBIX
JIMIl OCTaeTcsi HEJOCTaTOYHO pa3BUTHIM. KpoMme TOro, pOCCHHCKHI PBIHOK LEHHBIX Oymar peryimpyercs
HECKOJIbKMMU Pa3HbIMM OPIaHaMHU, KOTOPBIE 3a4acTyl0 KOHKYPUPYIOT APYr ¢ ApyroMm. Peds uaer o ciengyroomux
opranax: bank Poccun, ®AC Poccun, Mundun Poccun, MunskoHompazsurust Poccun u npodeccnonanbHele
camoperynupyemsle opranuzanui. OcymecTBiseMast ’TUMU OpraHU3alMsIMU JeATeIbHOCTh MO PEryIMpOBaHUI0
HE BCET/Ia CKOOPIMHNUPOBAHA U B HEl MOTYT HaOIIOAaTECS TPOTHBOPEUHS.

Kpome Toro, poccuiickue KOprnopaTHBHbIE HOPMBI M 3aKOHBI O IIEHHBIX OymMarax MOTYT OBICTPO MEHSTBHCS, YTO
CYIIECTBEHHO yXYALIAeT HAIIM BO3MOXXHOCTH IO NPOBEJICHUIO CAEJIOK C LEHHBIMH Oymaramu. Yacto ObiBaeT
HESCHO, OTHOCATCS JIM K Hallel KOMIIAHUM PErJIaMEHTHPYIONINE IPaByia, PEIICHNs MM MIChMa, U31aBacMble
pasHeIMH opraHamu. B pesymnbrate, [TAO «MTC» u mouepuue xommannu [TAO «MTC» MoryT moxBepraTbes
mrpadHBIM CaHKOUSAM WM APYTMM NPUHYIUTEIBHBIM MEpaM BO3JICHCTBHUS, HecMOTps Ha Bce ycmnus I[TAO
«MTC» no coOmofeHnI0 BCeX MPaBWII, YTO MOXET HMETh CYLIECTBEHHBIC OTPHUIATENbHBIC MOCIEACTBHS JUIA
Om3Heca, PUHAHCOBOTO COCTOSIHUH H Pe3yNbTaToB AeaTenbHocTH [TAO «MTCy.

B Poccuu 3auuma Munopumapnuix akyuoHepo8 MUHUMAIbHA.

3amTa MUHOPUTAPHBIX aKIHOHEPOB MO POCCHIICKOMY 3aKOHOIATEIbCTBY 3aKIOUacTcs B (a) HEOOXOIUMOCTH
MOJIy4YCHUA KBaHI/I(I)I/IHI/IpOBaHHOFO 6OJ'II:IHI/IHCTBa ToJIOCOB aKIMOHCPOB IpU MNPHUHATHU pemeHMﬁ 1o
OMpeNeNICHHBIM BOIpocaM, (0) mpaBe akIMOHEpa MOTPeOOBaTh BBIKYIA aKIHi, KOTOPHIMHU BJaJceT aKIUOHED,
€CJIM OH MPOT0J0COBAJ MPOTUB WM HE YIaCTBOBAJ B TOJIOCOBAHHUH 110 OMPEICICHHBIM BOIPOCAM ITOBECTKHU JHS
00I111eT0 COOpaHuUs aKIIMOHEPOB, a TaKkKe (B) MpaBe 00)KajoBaTh B CYACOHOM MOPSKE PEHICHHUE 00IIET0 COOpaHus
aKI[MOHEPOB, €CJIM OH He MPUHUMAJ YIaCTHsI B COOPAHUH UITU TOJI0COBAN MPOTHB MPUHATHS TAKOTO PEIICHUS, HIIH
pelIeHHe COBEeTa JUPEKTOPOB H/MIIN UCTIOIHUTENLHBIX OPraHOB OOIIECTBA, IPUHSITOE C HAPYIICHHEM TPeOOBaHUA
DenepanbHOro 3aKkoHa «O0 aKIMOHEPHBIX O0IECTBAX», HHBIX HOPMATHBHO-IPABOBBIX AKTOB /WM YCTABA, €CIIH
TaKUM PELICHUEeM HapYIIEHbBI eT0 MPaBa U (UJIK) 3aKOHHbIE HHTEpechl. Takxke, 10 POCCUICKOMY 3aKOHOAATENbCTRY
KOMITaHUSAM TpeOyeTcss OJ00peHHe HE3aMHTEPECOBAHHBIX AKIMOHEPOB [0 OMPEJCICHHBIM CIEIKaM ¢
3aUHTEPECOBAHHOCTBIO. Ha TpakTuke peanusaius STUX 3al[UTHBIX Mep OKa3biBaeTCs Hed((HEKTHUBHOM.
AKIMOHEpH HEKOTOPBIX KOMIIAHMHM TakXKe TIOCTpajald B pe3yiabTaTeé MOIICHHHYECKHX OaHKPOTCTB,
WHUIIUUPOBAHHBIX HEAPYKECTBEHHBIMU KPCAUTOPAMHU.

Kpome Toro, B curyanuu, KOraa KOHTPOJIMPYIOLIHE aKIMOHEpHl MMeroT 75% wm Oojee ronocoB Ha oO0meM
cOOpaHMU aKIMOHEPOB, OHU B COCTOSIHUU OJJOOPHUTH BOIPOC O BHECCHHWHM M3MEHEHHUIl B yCTaB KOMIAHUH HIIH
CyIIECTBEHHBIE CHIEJIKH, BKJIFOYAs Tepeady aKTHBOB, B yIIepO HHTepecaM MHHOPUTAPHBIX aKI[HOHEpOB. MoXkeT
CIIy4UTBCS, 9TO KOHTpoiupyrouwi akipoHep ITAO «MTC» B Oyaymem He craHeT ymnpasisath [JAO «MTC» u
nouepHuMu KommaHusIMH [TAO «MTC» B mHTEpecax MUHOPUTAPHBIX aKIHOHEPOB, YTO, CBOIO OUYEPEdb, MOXKET
HUMETh OTpHUILATENbHBIE TTOCIeACTBUS AT neHs! akiuii [TAO «MTCy.

Taxke Denepanpabiil 3aKk0H «O0 aKIMOHEPHBIX OOIECTBAX)» MPEAYCMATPUBAET, YTO aKIIMOHEPHI, UMEIOIINE He
MeHee 1% axiuii KOMIAHUHM, MOTYT MOJaBaThb HCKH O BO3MEIIEHHHM YOBITKOB, NMPUYMHEHHBIX KOMIIAHUH
TeHEePaAJbHBIM JAUPEKTOPOM, HWIEHAMH COBETa JHUPEKTOPOB W IPYTUMH TOJDKHOCTHBIMH JIMIIAMH KOMITAHHH.
OpHaKko y MUHOPHTApHOTO aKIIMOHEPa MOTYT BOSHUKHYThH CIIOXKHOCTH B JIOKa3bIBAHUH CBOCH MO3UINH B CYyIE, U
CyI MOXET OTKa3aTh MHHOPHUTApPHOMY aKIIMOHEPY B YJIOBIETBOPEHHU TPEOOBAaHMH O BO3MEIIEHHH YOBITKOB.
Co0TBETCTBEHHO, BO3MOXXHOCTH MHHOpHTapueB noTpedosath oT [TAO «MTC» vepe3 cya KOMIEHCAIUH MOTYT
0Ka3aTbCsA OTPAHUYEHHBIMU.

B coomeemcmeuu c poccuiickum 3aKOHO0AMENbCHIGOM Y AKUUOHEPOC/YUACHIHUKOE KOMNAHUI ecmb
603MOIICHOCb 6 CYOEOHOM NOPAOKE MPedoBams ee TUKEUOAU UL, A MAKIICE UCKTIOUEHUS U3 KOMRAHUU OPY2020
aKyuonepa/yuacmuuka (Kpome nybauuHviX AKUUOHEPHHIX KOMRAHUIL).

C 1 cenrsi6ps 2014 roma BcTynmwin B CUily M3MeHeHHUs B ['paxkmanckuii xomekc Poccuiickoit denepanuu, B
COOTBETCTBUH C KOTOPHIMH aKIIMOHEPaM M YYaCTHHKAM POCCHMCKHX KOMIIAHWH, B TOM YHCIIE MHHOPHUTApPHBIM,
MIPEJOCTAaBIICHO MPaBO B CyAeOHOM mopsake TpeboBaTh (a) JMKBUAAIWN KOMIIAHUHM B Cilydae HEBO3MOXKHOCTH
JIOCTIDKEHUS IIeJIeH, paay KOTOPBIX OHA CO3/aHa, B TOM YHCIIE B CIIyJae, €CIIM OCYIISCTBIICHHE €€ JACeITeIbHOCTH
CTaHOBUTCS HEBO3MOXXHBIM WJIM CYIIECTBEHHO 3aTpyAHseTCs, a Takxke (0) HCKIIOYEeHHS U3 KOMIIAHUH
aKIMOHEepa/y4acTHHUKA (HE KacaeTcst IyOIMYHBIX aKIMOHEPHBIX 001eCTB, K KOTOphIM oTHOCHTCS M [TAO «MTC»),
ecnu ero jeictBusiMu/Oe3zelicTBHeM ObUI NMPUYMHEH CYIIECTBEHHBIH Bpe] KOMIIAHHH, JIMOO CYLIECTBEHHO
3aTpy/AHEHA €€ NeATEIbHOCTb.

B aT10i1 cBS3M, YUUTHIBasS OTCYTCTBHE NMPAKTUKH NMPUMEHEHHS NaHHBIX HOPM, HENb3sl MOJHOCTHIO HCKIIOYUTH
BO3MOXKHOCTh NMPEABABICHUSI Takoro pojaa UckoB B oTHowmeHUH [TAO «MTC» u ero nouepHuUX KOMIAaHHA, 4TO
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MOXET HMETh CYNICCTBCHHBIC OTpPHUIATEIBHBIC IOCIEACTBUS JUId OuW3Heca, (MHAHCOBOTO COCTOSIHUH H
pesynbratoB aestenpbHOCTH [IAO « MTCyp.

Cozcnacno  poccuiickomy  3axonooamenscmey, ITAO «MTC», Kak axKyuomep, Mmodcem Hecmu
OMEENICNEEHHOCb N0 00A3AMeNbCMEAM C60UX 00UEPHUX KOMNAHUIL.

[TAO «MTC» B HEKOTOpBIX CIIydasX, MPEIyCMOTPEHHBIX POCCHHCKHM 3aKOHOAATEIbCTBOM, MOXKET HECTH
OTBETCTBEHHOCTH 3a I0JITY CBOMX JIOYEPHUX KOMITAaHUH. Takas OTBETCTBEHHOCTh MOXKET B 3HAUNTEIHHON CTETICHH
HETaTHBHO TOBIHATH Ha OM3HEC, pe3ybTaThl paboTh U GpuHAaHCOBOE cocTostHEE [TAO «MTC».

B cnyuae, ecnu ynoanomouennvimu opeanamu 0yoem ycmauoeneno, umo IIAO «MTC» napywienst
mpebosanus RPUMEHUMO20 AHMUKOPPYRYUOHHOZ0 3AKOHOOAMENbCMEA, d UMEHHO AHMUKOPPYNUUOHHOZ20
3akonooamenscmea P®, CIIIA u Benuxoopumanuu, k IIA0 «MTC» u ee compyonukam, 6Knouan 4ieHos
Cogema oupekmopos, mozym 0vlimp npUMeHeHbl CAHKYUU Y20TI06HO20 U 2PAHCOAHCKO-NPABOE020 XApaKmepd,
KOmopbvle MO2ym umemp 3HAUUMENbHbIEe He2amugHvle nocieocmeusn 01a Qunancoeozo cocmoanus INAO
«MTC», a maxotce 0na 0enoeoit penymayuu Komnanuu u ceéazannvix c neii 1uy,.

Kak xommanus, ieHHsIe OyMaru KoTopoit oopamarotes Ha OupkeBoM peiake CIIA, [TAO «MTCy» noanagaet mox
JIeHCTBHE aHTHKOPPYIIIUMOHHOTO 3akoHOoAaTenbeTBa CIIIA, mpemycMaTpHUBaIOMIero OTBETCTBEHHOCTh KOMITAHUHA
3a Jady B3STKH ITyOJUYHBIM TOJDKHOCTHBIM JIMIIAM WHOCTPAHHOTO TOCYNApCTBa W/HIIM HApYIICHHUS B CHCTEME
BHYTpEHHETO KOHTpoIs u Oyxrantepckoro ydera (US Foreign Corrupt Practices Act (the “FCPA”)). Kpome Toro,
nestenbHocTh [TAO «MTC» MOXET NOTEHUUAIbHO IMONAacTb MOJ AECUCTBHE AHTUKOPPYHIIMOHHOTO 3aKOHA
BenukoOpuranuu, Berynusiiero B cuty 01.07.2011 (UK Bribery Act of 2010). B [TAO «MTC» neiicTBytoT
CrielMajbHble TpaBWIa ¥ MPOLEAYpPHl, HEOOXOOUMBIC JUIA HPENYNPEkICHUST KOPPYIIHMOHHBIX JAEHCTBUIl CO
CTOPOHBI KaK COTPYAHUKOB, Tak U KOHTpareHToB [TAO «MTC». OgHako CyIecTByeT pUCK TOTO, 4TO YKa3aHHbBIC
Mepbl MOTI'YT OKa3aThCsl HEJOCTATOYHBIMH JUIS TOTO, YTOOBI MOJHOCTHIO MCKIIOYUTH OTBETCTBEHHOCTH [TAO
«MTC» 3a KOppYHIIMOHHBIEC JEHCTBUS COTPYIHUKOB M KOHTpareHToB KoMmnaHuy B OTHOIIEHUHU CYIECTBYIOIIETO
WK TIPUOOPETESHHOTO BIOCICACTBUY On3Heca KoMmaHuu.

ITAO «MTC» ocyrmecTBISeT 1eSTeILHOCTh B OCHOBHOM Ha TeppuTtopuu Poccuiickoit denepannu u psaa Ipyrux
CTpaH TIOCTCOBETCKOTO IIPOCTPAHCTBA, KOTOpPbIE KIACCU(PHUIUPYIOTCS HEKOTOPHIMH  MEXKAYHAPOIHBIMH
OPraHU3aIMSIMU KaK CTPaHbI C BEICOKUM ypoBHeM Koppyrnuuu. ITockonsky ITAO «MTC» coBMecTHO ¢ AOYEPHUMU
MNPEANPHUATHAMU IPUXOIUTCS B MpOIlecce CBOEH IeATEIFHOCTH YacTO B3aMMOJAEHCTBOBAThH C JIMIIAMH, KOTOPHIE
MOTYT OBITh KBAIU(QHUIMPOBAHBI KaK «ITyOINYHBIE JIOJPKHOCTHBIC JIMIIA HHOCTPAHHOTO TOCYJIapCTBa» B CMBICIIE
FCPA/UK Bribery Act, cymecTByeT pHuCK, 9YTO MX ICHCTBUSA MOTYT OBITh KBaTU(HUIMPOBAHBI KaK HAPYIICHUE
tpeboBanuii FCPA/UK Bribery Act. Ecau Oyzmer ycranoBineHo HecooTBercTBHe aedcTBmidi [TAO «MTCx»
TpeOOBaHMSIM NPUMEHNMOTO aHTUKOPPYIIIMOHHOTO 3aK0HOAaTenbCTBa, K [TAO « MTC» MoTyT OBITH TPUMEHEHBI
CaHKIMH YTOJIOBHOTO W/MJIM I'PaKIaHCKO-TIPABOBOTO XapaKTepa, KOTOPbIe MOT'YT HMETh HeraTHBHBIHN 3 ekt Ha
(hMHAHCOBOE COCTOSTHUE W PE3YJbTaThl X03siiicTBeHHOU naearenpHocTu [TAO «MTCy». B maprte 2014 1. [TAO
«MTC» nomydnso 3anpoc Ha npefocTtasieHne HHopmaruu ot Komuccnu mo neHHsIM Oymaram u 6upskam CIIA
u lenapramenra roctunuu CLIIA oTHOCHTENBHO pacciieloBaHMs JeSTeIbHOCTH OBIBIIEH JOUepHEeH KOMIIaHUU B
V36ekucrane. [TAO «MTC» coTpyIHHYAET ¢ YHOMSHYTBIMU BBIIIIE OPTaHU3AIMAMU: IPEAOCTABUIIO HHPOPMALIUIO
MO 3alpocy M IPOAOJKAeT MPENOCTABISTh OTBETHl MO TpeOoBaHUro. [lOCKONIBKY pacciefoBaHUE eIe He
3aBEpIIEHO, HET BO3MOXKHOCTH IPEACKa3aTh €ro MTOT, BKIIOYAas BOSMO)KHOE HAJIOKEHHE ITPadOB W CaAHKIIHH,
KOTOpBIE MOTYT OBITh CyllecTBeHHBIMHU. JIroOoe pacciieoBaHHE YIOTHOMOUYEHHBIX OPraHOB B OTHOIIEHUH
HNOTEHIMAIBHOTO HApYIIEHUS] aHTUKOPPYIIIMOHHOTO 3aKOHOATENLCTBA MOXKET UMETh HETaTUBHBIE NTOCIIEACTBUS
Jutst Ou3Heca, (PUHAHCOBOTO COCTOSHUS M Pe3yJsIbTaToB AesitenbHoCcTH [TAO «MTCy».

3akon o cmpamezuuecKux UHOCMPAHHBIX UHBECMUWUAX YCIAHAGIUGAEM 02PAHUYEHUA O OCY ULECM E1EHUS
UHOCIMPAHHBLIX UHGecmuyuil ¢ PO.

7 masa 2008 roma B Poccun BcTynun B cuity depepanbHblil 3ak0H «O MOpsagke OCYIECTBICHHUS MHOCTPAHHBIX
WHBECTUINA B XO3AHCTBEHHBIC OOIIECTBA, UMEIONINE CTpPATErHYecKoe 3HAYCHHE I oOecredeHuss 00OpOHBI
CTpaHBI K OE30MACHOCTH TOCYAapCTBay (Hajee - 3aKOH O CTPATErHYSCKUX HHOCTPAHHBIX HHBECTHIIUAX ), KOTOPBIH
yCTaHaBJIMBACT ONPEACICHHBIC OTPAHUYCHUS B OTHOIIICHUH HHOCTPAHHBIX HHBECTHIIUN B POCCUICKIE KOMIIAHUU
«CTPaTEerMYeCKON BaXHOCTW». B 94acTHOCTH, CTpAaTerMYecKH BaKHBIMU CUHTAIOTCS KOMIIAHUH, 3aHUMAIOIINE
JOMHUHHUPYIOUICC TII0JOXEHUE Ha TEICKOMMYHUKAIIMOHHOM pPBIHKE Poccun B ciydasax, MIpeaAyCMOTPEHHBIX
3aKOHOM O CTpPAaTEerHMYeCKHX MHOCTPAHHBIX MHBECTHUIAX. [ mener 3akoHa O CTpaTeTHIeCKUX WHOCTPAHHBIX
WHBECTUIMAX MIPOBaiiep MOABIKHOM CBSI3M CUNTACTCSA JOMUHHUPYIOUINM, €CIIA €T0 IO Ha POCCHHCKOM PBIHKE
npesbimaet 25% 1o oreake ®AC Poccrm. Kpome Toro, KoMImaHus MOKET OBITh IPU3HAHA CTPATETMIECKH BAYKHON
M3-32 TMPENOCTABJICHUS YCIYr C HCIIOJb30BaHWEM KpunTorpadudeckux TexHoioruit. 08 ampens 2009 ITAO
«MTC» BHECEHO B peecTp XO3SHCTBYIONINX CYOBEKTOB, 3aHUMAIOIINX JTOMHHUPYIOIIEE MOJIOKCHNE HA PHIHKE C
noneii 6onee 25%, B coctaBe rpymisl ¢ 3A0 «/larrenekom» (o 04.12.2009 - OO0 «/lartenekom», B 2011 romy
3A0 «larrencxomy» npucoenuueHo kK [TAO «MTC») u 3A0 « CUBUHTEPTEJIEKOM» ans uene npuMeHEeHUs
®OenepanpHOro 3akoHa «O MOPSIKE OCYIICCTBICHHS WHOCTPAHHBIX MHBECTHIIMN B XO3SHCTBEHHBIC OOIICCTBA,
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UMEIOIIHE CTpAaTeTHUECKOe 3HaueHHe M oOecredeHHs OOOPOHBI CTpPaHBI M OE30TMaCHOCTH TOCYIapCTBay.
Haumnas ¢ maTel BCTyIUIeHHS B CHIy 3aKOHAa O CTPATETMYECKHX MHOCTPAHHBIX MHBECTHUIMSX, MHOCTPAHHBIHA
WHBECTOp, HAMEPEBAIOIIMUNCA MOJIYYUTh NPSAMON WM KOCBEHHBIH KOHTPOJb HaJ CTPAaTErMYECKU BasKHOM
KOMITaHUECH, JOJDKCH MPEBApUTEIHLHO COTJIacOBaTh TaKyr cleiKy B denepanbHON aHTHMOHOIOIBHOM CiTyk0e
Poccuiickoit denepannu, nanee «ynoJHOMOUYEHHBIA OpPran.

C 6 nexabpst 2014 roma BCTYNHIIHN B CHITy U3MEHEHHMS B 3aKOH O CTPATETHIECKUX MHOCTPAHHBIX MHBECTHUIIHAX, IO
KOTOPOMY WHOCTPAHHBIA MHBECTOP TAKXKE JOJKEH IMOJYYHUTh IMPEIBAPUTENILHOE COTJIACHE YIMOJIHOMOYEHHOTO
OpraHa Ha COBEPIICHHUE CICIIOK, IPETyCMATPUBAIOIINX MPHOOPETCHUE B COOCTBEHHOCTH/ BIIaJICHUE/ MTOJIb30BAHKE
MMYIIECTBA, KOTOPOE OTHOCUTCSI K OCHOBHBIM MTPOU3BOJICTBEHHBIM CPEJCTBAM CTPATETHYECKH BaKHOM KOMIIAHUU
U CTOMMOCTh KOTOpPOro cocTaBiseT 25% wu Oojee 0agaHCOBONH CTOMMOCTH AaKTHBOB TaKOHl KOMIIAHUH,
OMpPENEICHHOW Ha TOCJICIHIO OTYCTHYIO JaTy IO JaHHBIM OyXraiaTepckodl oTdeTHocTH. Kpome Toro,
WHOCTpPAHHBIE WHBECTOPHI JOJDKHBI YBEJAOMIITH YIOJHOMOYECHHBIA OpraH 000 BCEX OCYIIECTBISEMBIX HUMH
CeTKax 1o IpHoOPEeTEHHIO 5 Wity 00Jiee IPOIEHTOB aKIIMOHEPHOTO KalluTAalla CTPATETHIECKH BaXKHBIX KOMIIAHHUH.
B Teuenue 180 nHel ¢ maThl BCTYIUIEHHMSI B CHJIy 3aKOHAa O CTPATErMYECKUMX HMHOCTPAHHBIX MHBECTHLIMAX
WHOCTpaHHBIC MHBECTOPHI, UMCIOIIIE 5 WK Oojiee MPOIICHTOB aKIIMOHEPHOTO KalUTalla CTPATErMIECKH BasKHBIX
KOMITaHUH, JOJDKHBI OBUTH YBEIOMUTD YIIOTHOMOYEHHBIH OpraH 0 CBOCH TEKYIIEH J0JIe B TAKMX KOMITaHUSIX.

C 6 nexaOpst 2014 rona WHOCTPaHHBIN MHBECTOP TaKKe 00s3aH YBEAOMILTH YIIOTHOMOUYEHHEIH OpraH 1o (akty
COBEPIICHHS BCEX BBIIIE YKA3aHHBIX CIEIIOK.

[Mockonbky ITAO «MTC» 6but0 Knaccu(UIMPOBAHO KaK CTPATETMYECKU Ba)KHAsh KOMIIaHHS, HACTOSIIIHE U
Oyaymue wmHOCTpaHHBIe MHBECTOPHI [IAO «MTC» 00s3aHBI BBIIONHATH ONKCAaHHBIC BEHINIE TPEOOBAaHHUS IIO
YBEIOMIICHHIO, & BO3MOXXHOCTH [UI HACTOSIIMX WM MOTEHIHMANbHBIX WHBecTOpoB [TAO «MTC» mpuobperatsh
KOHTPOJBHBIA MakeT aKIWH WM KaKUM-ITHOO MHBEIM 00pa3oM moiydaTh KOHTponbs Han [TAO «MTCy» moxer
OKa3aThCsA OTPaHMYCHHOH. Takoe yCHJICHHE rocyJapCTBEHHOTO KOHTPOJIS WM OTPaHUYCHHE TI0 MHOCTPAaHHBIM
MHBECTULUSIM MOXET CHHU3UTh LIEHHOCTb BJIOKEHUH HMHBECTOPOB W orpaHnuuth nocryn ITAO «MTC» k
JIOTIOTHUTENEHOMY KaluTaly.

CHujdiceHue pacuemHoli mMAaKcvl 30 MEPMUHAYUIO 6bI30606 HA Cemu MOOUTILHBIX ONEpamopos,
2ocyoapcmeennoe pezynuposanue Opy2ux MedxHconepamopckux u aOoHeHmcKux mapugos, eneopenue
nepenocumocmu moounsnvix Homepoe (MNP) u opyzue pezynamopnvie usmenenus ¢ Poccuu, a maxoice na
MeHC20CY0apcmeeHHOM YPOGHE, MOV UMEmb OMPUUAMenbHble NOC1E0CMEUA 015 PUHAHCOB020 NONOHCEHUS
u pesynomamog oeamenvnocmu I1AO «MTC».

B cootBercTBHM ¢ mompaBkoil k DenepanbHOMY 3akoHy «O cBsS3m», BeTymuBIIei B cuy ¢ 1 mrons 2006 rona,
orepaTopbl (PUKCUPOBAHHBIX CETeH Hadalnd TapU(QHUIUPOBATH CBOMX aOOHEHTOB 3a BBI3OBHI Ha MOOMIbHBIE
TeneOoHbl M OTAABaTh YacTh B3MMAeMOW IUIATHI MOOMJIBHBIM OIIEpaTopaM ceTel BBI3BIBAEMBIX aOOHEHTOB
(TIpUHIMT «TUTATUT 3BOHSIINI).

Bennunna, BblensemMas MOOWIIBHBIM ollepaTopaM (pacdeTHas Takca 3a TepMHHAIMIO BBI30BA Ha CETh), Obla
YCTaHOBJIEHa; B HacTosmee BpeMss MuHKoMcBs3u PO paccmarpuBaeT BO3MOXKHOCTh M3MEHEHHS KOHLEMIMU
MEKOMNEepaTopCKOro B3auMOACHCTBHUS 1 CHUXKEHUS TAKCHI 32 TEPMUHALIUIO BbI30Ba. CHI)KEHHE PACUETHOH TaKChI
MOJKET MMEeTh OTpHLATENIbHBIE MOCIEACTBUS I HAIIUX CPEAHEMECSYHBIX JI0XOJ0B B pacuyere Ha aOOHEHTa M
onepannoHHo# pubsUTH. B centsiope 2013 roma IIpaBUTEnsCTBEHHON KOMHUCCHEH MO CBSI3M MPHUHATO pEIICHUE
COTJIACUTHCS C TPENTIOKECHUIMH MHHKOMCBSI3M O HEOOXOIUMOCTH YIPOINEHHS MOpsIKa MPOITycka Tpaduka
MEXTy CeTsMHU TeJaePOHHOH CBs3M B Mperenax cyorekra Poccuiickoit @enepanym, a Takke 00 OCYIIECTBICHUN
IpormycKa TpaduKa MEeXIy CeTIMHU Tele()OHHOW CBA3M M CETSAMHM Iepeadd AaHHBIX NPH Ieperade roJ0COBOM
nHpOpManuu B mpenenax cyowsexta Poccmiickoit @eneparm. [Tomumo 3TOro0, paccMaTpuBaeTcs BOHpoc 00
M3MEHEHHH CYILECTBYIOUIMX MTOJIXO0JIOB U IPaBUJI B 00JIACTH PETYIMPOBAHUS [IEH HA YCIIYTH IO ITPUCOEINHEHHUIO
1 MIPOIYCKY Tpaduka.

IIpaButensctBo PO B HOs16pe 2014 1. paccMoTpeno npemioxkeHnss MUHKOMCBSI3U TI0 U3MEHEHHIO TTOJIX0/I0B K
PEryJIMpOBaHUIO MEXOIEPAaTOPCKOTO B3auMoeicTBUs. Peanuszanus NaHHBIX MPEAJIOKEHUM, B 3aBUCUMOCTU OT
BO3MOJKHBIX CIIEHAapHEB, MOXET MOBJIEYb CHIDKEHHE JIOXOA0B KOMIAHUM OT YCIYT II0 NMPOMycKy Tpaduka. [lo
coctosiauio Ha 24.07.2015 oxoHYaTeIbHBIE NPEIIOKEHNSI MIHKOMCBSI3M HE BHIPA0OOTaHbI.

Taxke B I'ocynmapcrBenHoil lyme Poccuiickoil ®@enepanuu Haxo[sATCsl Ha PAaCCMOTPEHUH 3aKOHOJATEJIbHBIE
UHHULMATYUBBI, HANpaBJICHHbIE HAa H3MEHEHUE pEryIMpPOBaHUS POYMHUHIOBBIX YCIyr B P®: ycraHoBneHue
0eCIUIaTHOCTH/CHIDKCHUE CTOMMOCTH BXOJIIIMX M MCXOJSIIMX 3BOHKOB BO BHYTPUCETEBOM poymuHre. Ecim
NOA0OHBIE 3aKOHOMPOEKTHI OYyAYT MPUHSTHI, 3TO MOXKET CYHIECTBEHHBIM 00pa3oM OTPHUIATENILHO MOBJIMUATH Ha
HAIlld TOXOJbl OT POYMHUHIOBBIX ycIyr B PO.

W3menenus B 3akoH «O CBsI3W», IPeIyCMaTPUBAIOLINE BO3MOKHOCTh a0OHEHTA IIEPEXOIUTh OT OJIHOTO ollepaTopa
HOABHXHOW pagroTenehOHHOH CBSI3H K APYroMy ¢ coxpaHenueM Homepa (MNP) 6butn noanucans! [pesunenrom
P® 25 nexabps 2012 1. u Berynuiam B cuity 1 nexadpst 2013 1. [ BO3MOXKHOCTH BOCHOJIB30BAThHCS YCIYTOH
MNEPEHOCUMOCTH HOMEPOB TaKXKe IPHUHAT Psii HOPMATUBHO-NPABOBBIX aKTOB. BBeneHUE HOBBIX NpaBUl B
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OTHOIIIEHUH TIEPEHOCUMOCTH HOMEPOB B MOOMIIBHBIX CETSIX ONEPATOPOB MOXKET MPUBECTH K OTTOKY a0OHEHTOB, a
TaK)Ke yBEJIMYHUTh PACXOJbl Ha NPHUBJICYCHUE M yIEpKAHHE, YTO B PE3YNbTAaTe MOMKET HMETh CYIIECTBEHHBIE
OTpHLATENIbHBIE TIOCIIEICTBUS JUIsl (UHAHCOBOTO IOJIOKEHUS U pe3ysibTaToB aesterabHocTH [IAO «MTC». Kpome
Toro, BBeaeHne MNP rmoBiekno 3a co0OH JONMOJHUTEIBHBIE PACXOJAbl OINEPaToOpOB TIOJBMIKHOW CBSA3H,
00YCIIOBJICHHBIE peaIU3alMei psfa CIOKHBIX U PECYPCOEMKHX OPraHW3allMOHHO-TEXHUYECKUX MEpPOINPHATHH,
HE0OX0IMMOCTBIO COBEPLICHCTBOBAHNS POIPAMMHOT0 00ECIIeUeHHUs CPEACTB CBSI3M M K3MEHEHUEM psijia Ou3Hec-
MPOIIECCOB BHYTPU KOMIIaHUU.

Hannume pa3Hbix ocoOeHHOCTEH peanusaumu «npuHnuna MNPy, a Takxke neiicTBHE CHEelMalbHBIX HOPM B
o0J1acTH peryaupoBaHMS 3aKOHOJATENBCTBA O TOCYNApCTBEHHBIX 3aKyIlKax, BICYET yBEIWYEHHE IPOOJIEM CO
CTOPOHBI TIPABOTIPIMEHUTEIHHON IPAKTHKH, BO3SHUKHOBEHHE CIIOKHOCTEH ¢ KBanudukanueil neiicTBuit
OIEPaTOPOB CBSA3U HA NMPEIMET COOTBETCTBUS ACHCTBYIOIIEMY 3aKOHOATENbCTBY. B CBOIO 04epenp, 3TO MOXKET
MPUBECTH K BMEIIATEIbCTBY AHTHMOHOIIOJIBHBIX OPraHOB M CyIEcOHBIM pa3OupaTenbcTBaM. Tak, Hampumep,
xkanoba [TAO «Mera®on», BEIITpaBIOIETO TEHAEP Ha MpeaocTaBiIeHne yeuyr cBsa3u wieHaMm Coeta Deneparmn
OC PD, na [TAO «MTC» Obuta yactuuno yaosnerBopeHa ®AC Poccuun. Haunnas ¢ 1 mapta 2014 r., oneparop
CBSI3H, HApYIIMBLIMN CPOK Mepelau 3aKpeIICHHOro 32 a0OHEHTOM HOMepa B CeTh JPYroro oneparopa, o0si3aH
OKa3bIBaTh ’TOMY A0OHEHTY YCIIyTH CBSI3U 0€3BO3ME3THO C MIPEAINoIaraeMoi JaThl Iepeaadn HoMepa 10 MOMEHTa
ero (Qakruueckoil mepemaum Ipyromy omepaTtopy. JlaHHOEe MOJIOKEHHE YCTaHABIMBAeT JONOJHUTEIBHYIO
OTBETCTBEHHOCTh  JUIA  OIIEPaTopoB  CBs3M, a Takxke OyJeT CHocOOCTBOBATH  3JI0YNOTPEOICHHIO
HeJJ00OpOCOBECTHBIMU a0OHEHTAMH CBOUM IIPAaBOM B LIENSAX 0€3BO3ME3IHOIO MOJYYEHHS IUIATHBIX YCIYT CBSI3H.
Hauunas c¢ 8 ampens 2014 ., onepatops! CBsI3M 00s3aHbI IIEpeaTh HOMEp a0OHEHTa B CETh APYTOro OIeparopa
HE TO037]HEe, YeM Ha BOCHMOM JEHb C JaThl MOAAYH 3asBICHUS aOOHEHTOM MO0 IBaAIATh JACBATHIN NEHb, €CIIH
aOOHEHTOM SIBIISICTCS FOPUIMYECKOE JINIO, €CITH HHOE HE IPEyCMOTPEHO B 3asIBIICHHN a0OHEHTA.
Pacnopsokennem [IpaButensctBa PO ot 03.02.2014 Nel30-P Opin yTBepikIeH IiaH Meponpusatuii «Pa3Butne
KOHKYPCHIIMH B c(epe AIEKTPOCBA3M», B COOTBETCTBHU C KOTOpbIM MuHKoMcBs3u Poccrm m @CT Poccun
MOPYUYEeHO NpeacTaBuTh B [IpaBurensctBo PO noxiazn 06 orieHKe BO3ZMOXHOCTH IIEPEHOCa A0OHEHTCKUX HOMEPOB
B mpefenax ceTd (pukcHpoBaHHOW TenedOHHOM CBsI3H, a Takke B mpesenax cetu mepeaaud maHHbix (LNP).
Cornacuo unpopmaruu B CMU, B konue stuBaps 2015 rona MUHIKOHOMpPa3BUTHSI HANIPABUIO B MUHKOMCBSI3b,
DenepanbHyl0  aHTHUMOHOMOJBHYIO cinyxk0y (DPAC), Denepanbayto ciayx0y mno Ttapudpam (DPCT) wu
PocnioTpebHanz3op npeanoxKeHne BHEAPUTh YCIYTYy COXpaHEHHsI HOMepa IpU CMEHE omepaTopa GUKCUPOBaHHON
cBs3u. [lo coctosinuto Ha 24.07.2015 xonnenuus LNP Ha cetn puxcupoBaHHOM CBsI3u HE BbIpaboTaHa. B mapte
2015 roma 8 CMU mnosieunacek uHpopMarms, uro PAC nomepkana HHANUATHBY U TPEIIOKIIA pa3padoTaTh
MUJIOTHBIA MPOEKT MO 3aIyCKy YCIYTH B TO BpeMs Kak MHHKOMCBS3M OTKIOHMJIO HpeanoxkeHusa. Ecou atu
M3MEHEHHsI OyAyT BBEJCHBI, TO OHH MOTYT IOBJEYb 32 COOOI POCT PacXollOB M Y)KECTOUCHHE KOHKYPECHIIUH.
Taxoke B ciydae €ciy perynsTop npu peanuzanuu ycayrn LNP Ha cetn ¢uKCHpOBaHHOH CBSI3M YCTAHOBHUT
o0s3aTenbHbIe IS onieparopa (pUKCUPOBAHHOM CBSI3M TPEeOOBaHMS 110 MPEIOCTABICHHIO CBOCH HHPPACTPYKTYPHI
Ha HEBBITOJHBIX JUI HETO YCIOBHUSX, 3TO MOXKET UMETh HETaTHBHBIE ITOCIIEACTBHS 1JIs OM3HEca.

B nexabpe 2013 r. u B mrone 2014 r. T'ocymapcTBerHO# KoMuccueit o paguodacroraM (I'KPY) Ovn BHeceH psia
U3MEHEHUI B YCIIOBHMS MCHOJIB30BAHUSA PAaJU0YacTOTHOrO crektpa it ceted 3G u 4G, a UMEHHO BBElIEHA
TEXHOJIOTHUECKasi HEUTPaJIbHOCTh Ul HEOMPEAEJICHHOTO KpyTa JIUI] MPUMEHUTEIBHO K CHEKTPY B JHANa3oHax
gactoT 900 MI'ry (mst UMTS u LTE) u 1800 MI'ny (nyis LTE). 6 ntons 2014 r. BecTymmio B cuiry IToctaHoBieHne
IIpaButenbcrBa Ne 480 ot 24.05.2014 r., mperycMaTpuBaroliee MpoBeIeHNe TOPTOB PEUMYIIIECTBEHHO B Jopme
ayknuoHa. JlaHHBIE WM3MEHEHMS MOTYT INPUBECTH K YCHICHHIO KOHKYPEHIIMM Ha pBIHKE, a TaKke K
JIOTIONTHUTEIBHBIM 3aTpaTaM Ha CTPOUTEIECTBO CETEBOM HHPPACTPYKTYPHI.

Ha paccmotpenne ['ocymapcTBenHol [IlyMBI OBIT Tak)ke BHECEH 3aKOHONPOECKT, PETYIHPYIONIHHA HCIIOIB30BAHNE
000pyIOBaHUS B TEJIEKOMMYHUKAITMOHHONH ceTn. CoriacHO 3aKOHOIPOEKTY, pa3pemiaeTcsi HCIOJIb30BaTh
00opynoBaHue, MPOM3BEACHHOE POCCHHCKUMI KOMIAHUAMHU (TO €CTh, SIBISIONIIMHUCS HAJIOTOBBIMH PE3UICHTAMHU
Poccuiickoit @enepannn). [IporpammHoe obecriedeHne TaKoro 060pyIOBaHUSA JOKHO MMETh OTKPBITHIN KOJI.
Wcnonp3oBanne 3apy0eXHOTO OOOPYAOBAaHHS pa3pemaeTcs TOJNBKO B CIy4ae OTCYTCTBHS AaHAJOTHYHOTO
poccuiickoro o6opyaoBanus. Ha qaHHBI MOMEHT BO3MOXKHOCTH IPUMEHEHHSI OTPAaHUYECHUH HESICHA, TOCKOJIBKY
poccHiicKHe MPOU3BOANTEIH Ha PHIHKE TEJIEKOMMYHHKAIOHHOTO 000pYA0BaHNUS PE/ICTABICHB! HE3HAYUTEINBHO.
B ciydae mpuHSATHS AaHHOTO 3aKkoHOmNpoekTa, aeateabHOCcTh ITAO «MTC» MoxeT OBITh cONpsbKeHa C
CYLIECTBEHHBIMH TPYAHOCTAMU.

09 nexabps 2014 r. mocranosnenneM IlpaBurensctBa Poccuiickoit deneparmn Ne 1342 yrBepxkaens! [IpaBuna
OKa3aHWs yCIyr TeneOHHOH CBSI3U, COAEpKallhe HECKOIbKO n3MeHeHHH. K HMM oTHOcuTCsS 00sI3aHHOCTB
OIIepaTOpOB YBEIOMJIATH aOOHEHTOB O JIIOOBIX M3MEHEHHUSX B TapU(]HBIX IIaHaX 4epe3 CMC, OrpaHHYCHHas
BO3MOXKHOCTb JUISl OIIEPaTOpOB B3MMAaTh IIaTy ¢ aOOHEHTOB 3a NEPEKIIOUCHHE Ha JPyrod Tapud, a Takxe
BO3MOXKHOCTb JUIsi ADOHEHTOB IOJIy4yaTh Ha3aJl aBaHCOBBIC IUIATEKU O€3 INpEeKpalleHHst KOHTpakrta. JlaHHbIe
MOTIPAaBKKM MOTYT OTPHIIATEIHHO TOBJIUATH Ha 10X0Abl [TAO «MTCy.

Tlo C006HICHI/IHM B IIpEeCCE, TOTOBUTCA NPECATIOKCHUEC O 3alIPETC NPUCOCAUHCHNSA PETUOHAIIbHBIX U MCCTHBIX cereil
K 3apy6e>1<H},1M — MPOITYCK BCETO Ipa(bmca npegjaracTesa npoBOAUTH Y€PE3 CETHU O6HI€pOCCPIﬁCKHX O1epaTopos,
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mepeveHs KOTOphIX 1o coctostHuio Ha 24.07.2015 He ompeneneH. B ciryuae BHECEHHS W MPHUHATHS MOJOOHOH
WHUNHATHBEI, a Takke B cimydae, ecan [IAO «MTCy» He OyneTr BKIIOUYEHO B IEPEUYCHH «OOIIEPOCCHICKHIX
OIIepaTopoBy», ClenyeT OXuzaaTh ysenuueHus 3arpar IIAO «MTC» nHa mpomyck Tpaduka, OTCYTCTBUS
BO3MOXKHOCTU Pa3BUTHUs MH(PACTPYKTYpHI 3a mpepeidamu PD, a taxke BO3MOXKHOCTH OOMeHa TpadukoM c
JIOYEPHUMH KOMIaHUAMH, HaxosamumMucs BHe PO. Kpome Toro, BO3MOKHO CHIKEHHUE JIOSUIBHOCTH a0OHEHTOB.

24.11.2014 1. upumaro IlocranoBnenme IlpaButensctBa Ne 1240, cormacHO KoTOpoMy (enepaibHBIE
TOCYAapCTBEHHBIC OpPTaHbI HaleNsoTCs paBoM ¢ 1 siHBapst 2015 1. npuHATH pelieHre 00 NCIOJIb30BAHUH CETH
mepenayd JAaHHBIX OPraHOB BIACTH, SIBJIAIOLICHCS 3JEMEHTOM HMH(QPACTPYKTYPHI, OOeCIeYnBaroeit
MH()OPMALMOHHO-TEXHOJIOTUYECKOE ~ B3aUMOJICHCTBHE HMH(MOPMAIIMOHHBIX  CHUCTEM, HCIHOJIB3YEMBIX IS
MPE/IOCTaBIICHNSI TOCYIapCTBEHHBIX W MYHUIMIAJIBHBIX YCIYr B 3JIeKTpoHHOH Qopme. [lo coctosHMiO Ha
24.07.2015 enuHBIM OmnepaTopoM HHQPACTPYKTYpPHI AJIEKTPOHHBIX TOCYJapCTBEHHBIX ycuyr siBisercs [1AO
«Poctenexom». [IpuHATHE TaKOTO pEUICHHS B NANbHEHIIEM MOXET HETaTUBHO CKaszaThCs Ha moxomax [TAO
«MTC» B 9acTH 3TOTO CETMEHTA PHIHKA.

Ha nmanHBIE MOMEHT MPOMCXOIUT MepecMoTp nosoxkenuid ['paxknanckoro Koxexca Poccuiickoit denepannu B
JaCTH peryIUpOBaHUS IIPaB COOCTBEHHOCTH U JIp.

B Hacrosmmii MOMEHT CIOXHO OIICGHHTh, KakUM 0O0pa3oM MOJOOHBIE W3MEHEHHS W HMX HHTEpPIpETaIys
roCyAapCTBEHHBIMU OpraHaMHM, B YACTHOCTH CYaMH, CMOKET MOBIUATh Ha AesATeNbHOCTh [TAO «MTC».
14.10.2014 TIIpesunentom P® mnoamucan 3akoH, cofepxkammii mompaBku k D3 «O cpeacrtBax MaccoBo
uHpopmanuu» ot 27.12.1991. [Nompaeku BecTynarot B criry ¢ 01.01.2016 1 BBoIAT orpaHUYeHIS HA BO3MOXKHOCTD
y4JacTHsl ”HOCTPAHHBIX 3JIEMEHTOB B CHCTEME BIIaJICHNUS, yNIpaBiaeHUs u KoHTposst CMU.

Tak kak y ITAO «MTC» umerorcs, B TOM dYHcie, U HHOCTpaHHBIE akIMOHEpHl, a BeO-caiit ITAO «MTCy
3apErHCTPUPOBAH KAK CPEICTBO MACCOBOM WMH(OpMaIny, TO BbINICYKa3aHHBIC M3MEHEHUs MOTYT NMPUBECTH K
JIOTIOTHUTENBHBIM pacxo/iaM Ha IepeperucTpanuio Bed-pecypca. HecooTBeTcTBHE TpeOOBaHHMAM 3aKOHA MOXKET
MPUBECTH K NPHOCTAHOBKE EHCTBUS JIUIICH3UN BeO-caiiTa.

C 1 saBaps 2015 roxa co BetyienneM B cuiy JloroBopa o EBpasuiickoM sxonomudeckoM cotoze (EADC) coznan
Ha/THAIIMOHANBHBIH aHTHMOHOIONBHEIN opraH B Jsmie EBpasmiickoit JxoHommueckoit Kommecnm (EDK) c
MOJTHOMOYHSIMH TI0 KOHTPOITIO 332 COOJIOIEHHEeM OOIIMX MpaBWJI KOHKYPEHIIMH Ha TPAHCTPAHUIHBIX PHIHKAX U
NPUMEHCHHAI0 MEp aHTHMOHOIOJBHOTO pearupoBaHUs. B cilydae BBIABICHHS HAPYNICHHH B OTHOUICHUH
KOMITaHUH, OCYIIECTBIBTIONINX ACATSIFHOCTh Ha TPAaHCTPAHWYHBIX PBIHKAX, HA HIX MOTYT HajaraTbcs mrpadsl B
COOTBETCTBHH ¢ 3aKOHOAaTeIECTBOM EADC 1 mpuHUMATECS 00s3aTebHBIC I UCTIONTHESHUS PEIICHHS.

C 01.03.2015 Bcrynunu B cuity U3MEHEHUS, BHECEHHBIE B CT.5 @enepansHoro 3akoHa Nel15-@3 ot 07.08.2001r
«O TpOTUBOAEWUCTBHM JieTaln3alnuid (OTMBIBAHMIO) JOXOJOB, TIONYYEHHBIX TMPECTYMHBIM MyTeM, W
(hMHAHCUPOBAHUIO TEPPOPU3Ma», MO KOTOPHIM OBLI pacIIMpeH MepeueHb OpraHu3aluid, OCYHIECTBIISIOIIUX
oTiepaliuu ¢ JIEHE)KHBIMU CPEACTBAMH WJIM WHBIM HMYIIECTBOM, Ha KOTOpBIE PACHPOCTPAHSIOTCS TpeOOBaHHUS
3akona. B mepedeHb BKIIOYEHBI B TOM YHCIIE OTIEPATOPHI CBS3M, UMEIOIIUE MPABO CAMOCTOSTEIHHO OKa3hIBAaTh
YCIyTHd TOJBIDKHOW paanoTeneOHHON CBSA3M, a TakXKe ONEpaTophl CBA3M, 3aHHMAIOIINE CYIIECTBEHHOE
TIOJIOXKCHHUE B CETH CBSI3H O0IIET0 MOIb30BaHU, KOTOPBIE UMEIOT IIPABO CAaMOCTOSATEIIFHO OKA3bIBATh YCIYTH CBSI3U
Mo Tiepefade MaHHBIX M OKa3bIBAIOT YCIYTH CBSA3M Ha OCHOBAaHHHW JIOTOBOPOB C a0OHEHTaMHU - (PH3HYECKIMU
mimamu. Omepatopbl CBs3u 00s3aHBI MepenaBath B DemepanpHyro ciyx0y 1Mo (HHAHCOBOMY MOHHUTOPHHTY
HHPOPMAMU JaHHbIE 00 OmepanusxX ¢ JCHS)KHBIMH CPEJCTBAMH WJIM HHBIM HMYIICCTBOM, MOIJICKAIINX
00513aTeIbHOMY KOHTPOJIIO, & TAK)KE€ B OTHOIICHUHM KOTOPBIX IPHU PEATH3alUU MPABUI BHYTPEHHETO KOHTPOIIS
BO3HHKAIOT MOJI03PEHHUS, IPUHIMATH MEPHI M0 3aMOPaKUBaHHIO (OJIOKHPOBAHHIO) ICHEKHBIX CPEJCTB WA HHOTO
MMYIIECTBA JIUI, B OTHOIIEHWH KOTOPHIX HMMEIOTCS CBEJASHUS 00 WX NPUYACTHOCTH K IKCTPEMHUCTCKOMN
JIEATENBHOCTH WM Teppopu3My. OTCYTCTBHE MPABONIPUMEHUTEILHON MPAKTUKUA MOXKET CO3/IaTh CIIOKHOCTH TIPH
MHTEPIIPETAIIMH BHINICYKAa3aHHBIX MMOTPABOK, a TAKKE MPUBECTH K CAHKIIUSIM B OTHOIIIEHUH OTIEPaTOpa CBS3H.

B urone 2015 roxa IpasurenscTBo Poccun BHECHTO B ['ocAyMy 3aKOHOTIPOEKT 00 UCIIOJIE30BAHUN PECYPCOB ceTei
CBS3M IS ONEPAaTHBHOIO WH(OPMHUPOBAHUS HAceleHHs O dpe3BbruaiiHbix curyammax (YC). 3akoHOMpPOeKT
3aKpeIuIIeT 3a OIepaTopaMH CBS3M OOS3aHHOCTH TO Teperavye MOJh30BATENIM YCIYr CBS3M CHTHAJIOB
OTIOBEIICHUS M MH(POPMAIHK, KOTOpask HOCUT 3KCTPCHHBIA XapaKTep M CBs3aHa C CHEOMUHYTHO BO3HUKIICH WA
BO3HUKAIOIIEH yrpo30d >KU3HM U 300poBbI0 HacesneHus. Tawke B uioHe 2015 roga B CMU mnosiBuiach
uHpOpMAUS O TOM, 4YTO MUHKOMCBS3b IIOATOTOBHIIO MPOEKT MpPUKa3a, B COOTBETCTBHU C KOTOPBIM
TEJIEKOMMYHHUKAIIMOHHBIC OIEepaTopbl MOTYT OBITh O0sS3aHBI COOMpaTh W XPaHUTh B TCUCHHE TPEX JIET
HHPOpPMALUIO 000 BCeX JCHCTBUSAX MEPCOHANA MO YIIPABJICHUIO CPEICTBAMHU CBSI3U U mpenoctaBisit ee B DCh
P® mo 3ampocy. Kpome Toro, crenciayx0bl MOTYT IONYYUTHh AOCTYN K JAHHBIM O 3apyOEXKHBIX IOIPSITIHKAX
orepaTtopoB. BrimomHeHne TpeOOBaHMI 3aKOHOIIPOEKTa M YKAa3aHHOTO MpHKa3a (B CIIydae WX HMPUHITHSI) MOXKET
TIPUBECTH K BOSHUKHOBEHHIO TOTIOIHUTEIBHBIX 3aTPaT CO CTOPOHEI OTIepaTopa Ha peaan3anio 3aKOHOAaTEITbHBIX
HOPM.

Poccuiickne koMmmaHnu 00s3aHBI OCYIIECTBIATh Pa3IMYHBIC HAIOTOBBIC TUIATE)KH, BKIIFOUAs HAJIOT Ha IPHUOBLIE,
HAC, nanor Ha IMYIIECTBO, aKIIU3bI, B3HOCHI, CBSI3aHHBIC C 005A3aTEIFHBIM COIMAIBHBIM CTPaXOBAaHUEM H IpYTHE.
IToMuMO HaNOTOBBIX 0053aTENLCTB CYIISCTBYIOT TAKXKE Ppa3IM4YHBIC 00sS3aTCIbHBIC HEHAIOTOBBIC IUIATEKHU,
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KOTOpBIC BKJIIOYAIOT B ceOs miatexd B DOHI yHMBEPCAIFHOTO OOCTYKHBAHUS, COCTaBIIIOIINE HA JAaHHBIH
MOMeHT 1,2% rozoBoro 10xoz1a OT TENEKOMMYHHUKAIIHOHHBIX yCIyT. [loTeHnnanbpHbIe peryasTOpHbIC H3MEHEHHA
B OyayuieM, Takue, KaKk BBEJEHHE HOBBIX NpaBui peryiaupoBaHus MVNO, mpaBumin B OTHOIICHUH IIEHOBOH
NOJUTHKH M JApPYrHe, MOTYT OclabuTh KOHKypeHTHoe mnonoxeHune IIAO «MTC» Ha pblHKE
TeJIeKOMMYHHUKAIIMOHHBIX yCIyr. I3MeHeHHs HaJoroBOr0 3aKOHOAATENLCTBA, a TaKXKe 3aKOHOJATENbCTBA,
perynupyonero o0s3aTebHble HEHAJIOTOBBIE OTYHCIIEHHS, B OyIylleM MOTyT HPUBECTH K YBEIHYCHUIO
HaJIOTOBOM Harpy3ku Win o0beMa HeHasnoroBblx oTuucieHuil it [TAO «MTCy, 4To MOXKeT OTpHLATENbHBIM
00pa3oM cka3aThCst Ha (PUHAHCOBOM ITOJIOKEHUH U PE3YJIbTaTax JesTeIbHOCTH.

Hecnocoonocmsy oouepnux npeonpuamuii ITAO «MTCy, noodeepiceHHbIX pezyiupoéanuio 6 Kauecmee
ecmecmeeHHbIX MOHONOAUIL, 6bINOIHAMbL mpedosanusn ¢hpedepanvnozo 3axona Ne 223-D3 «0 3aKkynkax
moeapos, padom, yciyz OmoenbHbIMU GUOAMU I0PUOUYECKUX TUYY, 6 MOM HYUCIe, 8 CAyHae NposedeHus
COBMECHHBIX 3AKYNOK, MOJCEM NPUBECHU K CAHKUUAM 0714 0oueprux npeonpuamuii IIA0 «MTCp.

Onno u3 nouepHux npeanpusatuit [IAO «MTCy», OAO MI'TC, sBisieTcsi eCTeCTBEHHON MOHOIOJIMEH Ha PHIHKE
TeJeKOMMYHHKaIMii T. MockBa, cornacHo DenepanbHoit cinyxOe mo TapudaMm (B COOTBETCTBHH C YKa3zoM
IIpesunenta P® ot 21.07.2015 N 373 «O HEKOTOPHIX BOINPOCAX I'OCYJAPCTBEHHOTO YNPaBJICHUS U KOHTPOJSA B
cepe aHTUMOHOTIONBHOTO ¥ TapuHOro peryaupoBanus» DenepanpHas ciayx0a mo tapudam yrnpasaHeHa, ee
¢yakmun nepenansl ®AC Poccun). [pyroe mouepree mpeampusatue I[TAO «MTCy», 3A0 «KOMCTAP-
Permonsr», ocymecTBisIonee ACATEIFHOCTE B XaHTHI-MaHCHHCKOM aBTOHOMHOM OKpyre — IOrpe, Takxke
SBIISICTCSI €CTECTBCHHOM MOHOIIONKEH Ha PBIHKE CBSI3U OOIIETO MOJIH30BaHUS B JAHHOM PETHOHE. B cooTBeTCTBHA
¢ @enepanbabM 3akoHOM No 223-@3 «O 3akynkax TOBapoB, padOT, yCIyT OTACIHHBIMHU BUAAMHU FOPUINICCKUX
JINI», €CTECTBCHHBIC MOHOIIOIHMH 00SI3aHEBI OCYIIECTBISTH 3aKYIKH B COOTBETCTBUH C IPUHIUIIAMH MIPO3PAYHOCTH
W OTCYTCTBHS IVCKPUMHHAIIUK W HEOOOCHOBAHHBIX OTPaHMYCHUH KOHKypeHIMH. Ecimm Oyzer mokazaHO, 9TO
nouepuue npeanpusatua [TAO «MTCy», noaBepKeHHbIE TOMOIHUTEIFHOMY PEryIMPOBAHUIO KaK €CTECTBEHHBIE
MOHOIIOJINU, HC COOTBETCTBYIOT YKa3aHHOMY 3aKOHY, B TOM YHCJIC, B CIIy4Yac MpOBEACHUSA COBMCCTHBIX 3aKYIIOK C
I[MTAO «MTC», x noueprnm npeanpusitusim [TAO «MTC» MoryT ObITh IPUMEHEHBI CAHKIHH.

Heobnazonpusammnsle usmeHeHus 6 oonacmu pezyiuposanus ungpacmpyxkmypet 6 Poccuu mozym npusecmu K
oononnumenvhovim 3ampamam co cmoponsvt IHAO «MTCy.

Haumnas ¢ 1 saBaps 2013 1., omepaTopsl CBSI3M 00S3aHBI 3aKIFOYATh COTJAIICHUS C BIAeNbIAMH JOPOT, B
mpejenax KOTOPBIX HaXOTUTCA MX TEIICKOMMYHHKAIIMOHHOE O00OPYZOBaHHME. DTH COTJIAMICHHUS TOJDKHBI OYAyT
CoJlepKaTh HEKOTOPBIe 00s3aTeIbHBIC TTOJIOKECHHUS, KOTOphIe OyayT onpeneneHsl MUHICTEPCTBOM TPAHCIIOPTa U
MUHHCTEpCTBOM 3KOHOMHUYECKOTO pa3BUTHS U ToproBiu. Ilo coctosumio Ha 24.07.2015 cmucok maHHBIX
MOJIOKEHUH He ObUT yTBEpKAeH. B cimyuyae ecii B CyIIECTBEHHBIE YCIIOBHUS JOTOBOPOB MEXAY OlepaTopamMu H
BIIQJIETBIIAMU  aBTOMOOWJIBHBIX JOpPOT He OyAeT BKIIOYEHO YCJIOBHE BO3MEIICHHS PAacXOO0B OMepaTopy
BIIQJICTIBIIEM aBTOMOOMIILHBIX JOPOT B Ciy4yae MepeHoca WHXKEHEPHBIX KOMMYHHUKalui omepatopa, y I[TAO
«MTC» u/umu ero [oYepHUX KOMIIAHUA MOTYT BO3HHUKHYThH CYIIECTBEHHBIC PACXO/Ibl, CBSI3aHHBIC C IIEPEHOCOM
WIN TEepPeyCTPOMCTBOM HWHXEHEPHBIX KOMMYHHUKAIIMHA, PpACHOJOXKEHHBIX B TpaHUIAX TMOJOC OTBOJA
ABTOMOOWIIBHBIX JOPOT TPH PEKOHCTPYKIIMU U PEMOHTE aBTOMOOWIBHBIX A0por. ECTh pUCK, 9TO TIpU MPHUHATHH
JTAHHOTO aKTa KOMMEPUYECKHE HHTEPECHI ONIEPAaTOPOB U BIAICIBIEB TOPOT HE OYAyT cOalaHCHPOBAHEL.

Takum o0pa3om, IOObIe HEOMArompHUATHBIE W3MEHEHHS 3aKOHOAATENbCTBA B 00JACTH  PErylIHpOBaHUS
BSaHMOHeﬁCTBHH BJIAJICIIBIECB JOPOTI C TCJICKOMMYHHUKAIIMOHHBIMHU KOMIIAHUAMU MOXKET OKa3aTb CYIIECCTBECHHOC
OTpHIATEIFHOE BO3ACHCTBME Ha Hall OwW3Hec, (UHAHCOBOE COCTOSHME, pPE3YNbTaThl [JEATEILHOCTH |
MIEpPCTICKTHBEI.

IToMuMo cornameHui ¢ BIaienblaMu aBTOAOPOT ONEPATOPBI CBA3M 00sI3aHBI OyoyT 3aKII0UYaTh C BIaJCIbLAMU
3eMeJIbHBIX YYaCTKOB B TI0JIOCAX OTBOJIA aBTOIOPOT, I/I€ PACTIONIOAKEHBI OOBEKTHI CBSA3H, COTTIALIEHUS O CEPBUTYTE.
05.09.2014 Munrpancom yrBepsxkaeH [Ipuka3 Ne 240 «O Ilopsaxe onpeaeneHus IUIaTh 3a MyOJIMYHbBIA CEPBUTYT
B OTHOIICHHMH 3€MEJIbHBIX y4aCTKOB B IPaHHIaX M0JI0C OTBOA aBTOMOOMIIBHBIX JIOPOT (32 HCKITIOUCHUEM YaCTHBIX
ABTOMOOWIBHBIX JIOpPOT) B LENSX MHPOKJAIKH, IEPEeyCTPONCTBA, IIEpPEeHOCa, MepeyCTPOHCTBA HMHIKEHEPHBIX
KOMMYHHKAIM{ U UX dKcILTyaTanun». [Ipuka3 ycranasnuBaet miaty B pasmepe 0,12 % xagacTpoBoit CTOUMOCTH
3€MENIbHOTO y4acTKa, B OTHOIIEHNH KOTOPOT'O YCTAHOBIIEH ITyOJIMUHBIN CEPBUTYT, B IO/,

Bce BblmenepedncieHHble COTJIALICHUS OINEpaTopbl CBA3M OyIAyT OOs3aHBI 3aKiI0YaTbh MOCHE IPUHITUS
MunTpancom P® o cornacoBannio ¢ MUHHUCTEPCTBOM SKOHOMHYECKOTO Pa3BUTHS IIPHKa3a, yCTaHABIMBAIOIIETO
CYIIECTBEHHBIEC YCJIOBHS JOTOBOPOB MEXIY ONEpaTOpaMH CBSI3HM M BiajenbliaMu aBrogopor. [lo cocrosiHuio Ha
24.07.2015 npoexr panHoro IIpumka3za HaxomuTCs Ha CTaJuM COIJIACOBAHUS (elepalbHBIMU OpraHaMu
TrOCyJIapCTBEHHOM BIIACTH.
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Ilonoscenusn 3akononpoekma 0 KORmMpone 3a uoeHmupuKayuoHHbIMU Homepamu annapamos céasu (IMEI)
MOZym Hecmu 6 cefe onpeoesieHHble CNOICHOCMU C MOYKU 3PEHUsA MEXHUUECKOll peanu3ayuu, é ciyuae
6HECEHUA COOMEEMCMEYIOWUX U3MEHEHUI 8 3aKOHo0amenbvcmeo Poccuiickoit @edepavyuu.

B TocynapcrBennoit Jlyme P® nHaxommrtcsi Ha paccMoTpeHHH 3aKOHOHPOeKT Ne 541299-5 «O BHeceHUH
m3MeHeHHH B @3 «O cBs3W», KOTOPBIH MpEAnojaraeT MpeJOCTaBUTh A0OHEHTY, 3aKJIIOYMBIIEMY IOTOBOD
OKa3aHMsI yCIyT MOJBIKHOM CBS3M, MPaBO 0€3 OILUIATHI 3apETHCTPUPOBATH CBOE ITOJIH30BATEIBCKOE OKOHETHOE
000opyIoBaHME y TOTO OIlepaTopa CBS3HU, C KEM 3aKIII0UEH JJOTOBOP. 3aKOHONPOEKT TaKKe MpeJroaraetT o0s3arh
orepaTopa CBS3U II0 3asBJICHUIO a0OHEHTa 3aperucTPUPOBATh B YCTAHOBJIECHHOM IOPSJIKE I0JIb30BATEIBCKOE
(oxoHeuHOe) 000pyIOBaHUE U IPHOCTAHOBUTH (IIPEKPATHTH) MPOITYCK TpadHKa OT JaHHOTO 000pyHOBaHUs OO0
kK HeMy. HopMoTBOpueckas MHUIMATHBa HalpaBiieHa Ha OOPbOY ¢ Kpakeil Tene()OHOB M MX UCIIOJIb30BAHHEM B
MPOTUBONPABHBIX LIEISX.

CornacHo JaHHON MHMIMATHBE, KaXJ10€ aOOHEHTCKOE YCTPOMCTBO (CTAaHIUS, pajAMOCTaHIMS WM TEpMUHAN)
JIOJDKHBI MMEThb CBOW WHIUBHIYAJIbHBIH HMICHTH()UKAIMOHHBIH HOMEp, HAJIMYUE KOTOPOTO IIPH YCIOBUH
mpeKpaieHuss 000poTa a0OHEHTCKHX YCTPOMCTB, HACHTH()HUKAIIMOHHBIC HOMEpa KOTOPHIX HE OTBCYAIOT
TpeOOBaHUIO WHIUBHUIYAIbHOCTH, TO3BOJIUT MUHHUMAJIBHO COKPAaTHTh HUCIIOJIB30BAaHUE «CEPOT0» 000pYI0BaHMUS.
Hcnonp3oBanne aOOHEHTCKHX YCTPOWCTB (CTaHLIMH, paAMOCTaHIMHA WIM TEPMHHAIOB) C OPHTHHAJILHBIM
WHIUBHIYaJIbHBIM HACHTH(UKAINOHHBIM HOMEPOM IIPEAOCTaBHUT KaXKAOMY IIOJIB30BATEIIIO YCIYyT COTOBOM CBSI3H
Ha Tepputopun Poccuiickoit denepaiiii BO3MOKHOCTh Ha JOOPOBOIBEHON OCHOBE BHECTH HH(OPMAIINIO O CBOEM
cOTOBOM Tese(oHe B 6a3y TaHHBIX OIIEPATOPOB CBSI3M.

KonTpons 3a mMHoproM aOOHEHTCKMX TEPMHHAJIOB OyZET BO3MOXCEH B Cllydae MpPUHATHS, Hapsgy C
YTBEPKICHHEM TaHHOW HOPMOTBOPYECKON HHUIIMATHBEI, Psi/ia B3aHMOYBSI3aHHBIX HOPMATHBHBIX IIPAaBOBBIX AKTOB
(axTOB, BHOCSIINX M3MEHEHHUS B HOPMBI, PETyIHPYIOIINE BBO3 Ha TeppuTopHio PD ykazaHHOTO 000pynoBaHUs,
€ro peanm3alyio, a TAKKe B 00JACTH CBSA3H, aIMHHUCTPATHBHOTO, YTOJIOBHOTO M YTOJOBHO-TIPOLECCYaTIHHOTO
3aKOHO/ATEIbCTB U JIP.).

Ilo cocrosHuto Ha 24.07.2015 paHHBI 3aKOHONPOEKT CHAT C pPAccMOTpeHus. B cioyyae pa3Butus
HopMoTBOpuecko uMHUIMATUBBL Y ITAO «MTC», paBHO Kak U y ApPYrUx ONEPAaTOPOB, MOXKET BO3HUKHYTh
HEOOXOINMOCTb CO3JIaHMsI, BEICHUS W OOHOBIEHMS MH(YOpManMOHHOHN 0a3bl MAEHTH(UKAINOHHBIX HOMEPOB
a0OHEHTCKUX YCTPOMCTB, YTO MOBJIEYET 32 COOOH 3HAUNTEIbHBIE PECYPCHBIE PACXOIBI.

B YkpanHe HEOTHOKpPAaTHO BBIHOCHJICS HA PaCCMOTPEHUE 3aKOHOIPOEKT, IPEyCMaTpHBAIOIINI KPOME ITPOYETo
CO3J]aHME peecTpa HACHTH(OUKATOPOB pPaJHO3JICKTPOHHOTO OOOPYIOBaHUS W OOS3BIBAIONIMK ONEpaTopoB
TEJICKOMMYHHKAIIMH OTKIIIOYATh OT CETH 000pyZI0BaHNE, KOTOPOE B 3TOM PEECTpe OTMEUEHO KaK Hepa3pelIeHHOe
Ut oocryxuBaHus. B utone 2015 r. 3aKoHONPOEKT OBLT CHAT C PACCMOTPEHUS.

H3zmenenun ¢ 3axone Yxpaunovt «O meneKoMMyHUKauuax» u Opy2ux noO3aKOHHLIX AKMAX 6 OMHOUIeHUU
Decynupoeanun  meneKoOMMYHUKAUUOHHOU ompaciu 6 YKpaune mozym umMembv CYU{ecneeHHble
ompuyamenvHbvle NOC1e0CMEUA 0114 Ou3Heca, PUHAHCOB020 NON0NHCEHUA U Pe3YNbMAmos O0eameabHOCHmU
Ooouepneit komnanuu ITAO «MTC» 6 Ykpaune.

B HOs16pe 2012 r. HanimoHanpHasi KOMUCCHSI, OCYIIECTBISIONIAS TOCYAapCTBEHHOE PEryInpoBaHue B cepe cBsA3n
u uHpopmaruzauuu Ykpaunsl (HKPCH), Beimyctmino nocranosienne o6 MNP, mozBosstomee aboHeHTaM
COXpaHATh HOMEp NIpH NEPEKITIOUCHNH Ha APYroro omeparopa MOOMIBHON CBs3u. COOTBETCTBYIONIMHA 3aKOH
BCTynw B cvity S wrouist 2013 1. ¢ ykazaHueM 0 Havalle MPeIOCTaBICHHS YCIYT 0 epeHocy HoMmepa ¢ 20 nexadpst
2013 1. Onnako 30 gexabpst 2013 r. BCTynmuiio B CHITy pelieHHe, OTIOKHUBIIEe HAYAIO MPEIOCTABICHUS YCIyTH
MNP Ha 1 uronst 2014 r. B cenrs6ope 2013 . O6bu1a BeIOpaHa KoMImaHus-agMUHUCTpaTOp LleHTpann3oBanHOM 6a3bI
nauubix (IBJ1), kotopast mo 31.01.2014 r. mommkHa OblIa cOTIacoBaTh M YTBEPAUTh MHCTPYKIHIO 1O padoTe C
OBJ. 17.03.2014 AnmunuctpatusHsiii cyn r. Kuesa ynosnersopun uck IIpAO «Kuesctap» o nmpu3HaHUM paja
HOpM [loJIO’KEeHHSI O NPEJOCTaBICHMM YCIYr NepeHoca aOOHEHTCKMX HOMEpPOB» HE JEHCTBHTENbHBIMU H
MPOTHBOPEYANIMH HOPMATHBHO-TIPABOBBIM aKTaM BEICIICH IOpHIUYECKOW cuiibl. PelmeHunem cynma ObUIO
OoTMeHeHO TpeboBanue 3amycka yciuyru 1 uronst 2014 r. HKPCU o6>kanoBaiia BellIeyKa3aHHOE PEIICHHE Cy/a B
amneUIIMOHHOM TIOpsifke, OJHAaKo KueBCkWil aneJuIsIuOHHBIH aAMUHHUCTPATUBHBIA CyIl OIpEAEIeHHEM OT
05.06.2014 ocraBwi aneUIAIHIIO 03 YIOBICTBOPEHHUSL.

B nannsiit MomenT HKPCH BeneT koHCyNIbTallMM ¢ yYaCTHUKAMU PBIHKA 110 BONPOCY BHeApeHus yciryru MNP,
opraHu3oBaHa pabouas Tpymma C y4acTHEM BCEX 3aWHTEPECOBAHHBIX CTOPOH Ui JOPaOOTKH IPaBHI
npegocTasnenus ycnyru. Ilo cocrosnuto Ha 24.07.2015 cpoku BHeapeHus yciyru He onpezaeneHsl. CoriacHo
3akony Ykpaumusr ot 27.03.2014 1. Ne 1166 «O mpenoTBpamieHHHd (HUHAHCOBOH KaTacTpO(Pbl M CO3MAHUHU
MIPENMOCHIIOK IS SKOHOMHUYECKOTO pocTa B YkpauHe», ¢ 01.04.2014 r. miaTa 3a moysb30BaHue PaTIi0v4aCcTOTHBIM
pecypcoM B YKpamHe yBenwueHa BaBOe. [IoBBIIEHHE TUTATHI 32 PagUOYacTOTH M MOJOOHBIE M3MEHEHHS B
3aKOHOJIATEIIHCTBE, PETYINPYIONIEM TEICKOMMYHHUKAITMOHHYIO OTPAcib B YKpanHe, MOTYT CYIIIECTBEHHO 00pa3oM
OTPHIIATENIFHO MOBIHUATH HA OnM3HEC, (UHAHCOBOE MOJIOKECHHE M PE3YIBTATH ASSITEIBHOCTH JOUePHEH KOMITaHUN
ITAO «MTC» B Ykpaune.
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Omcymcmeue pa3eumoii NPAKMUKU HPUMEHEHUA HOpM 0 pecucmpayuu akyuii 6 Poccuu moicem npusecmu
K HeHaonexcawieil pecucmpayuu coocmeennocmu no axyuam INAO «MTCp.

CoOcTBEeHHOCTh Ha O€3JOKYMEHTapHBIC IICHHBIE OyMarum POCCHHCKHX aKIIMOHEPHBIX OOIIECTB OIPEIeNIIeTCs
3aIMChI0 B PEECTPE BIAACIBICB LEHHBIX OyMar akIHOHEPHOTO OOIIeCTBAa M IOATBEPIKAACTCS BBHIMCKAMHU W3
TAKOTO peecTpa Wi, B CIIydae ACOHUPOBAHMS [IEHHBIX Oymar, Ha OCHOBaHUH 3aITUCH IT0 CYETY JETIO.

Benenue peectpa akIIMOHEPOB OCYIIECTBISCTCS CIICIMATH3UPOBAHHBIMU PETUCTpaTopaMu. B HacTosiee BpeMs
JNEHCTBYIOT TOJOXKEHHUS, PErJIAMEHTHPYIOIINE YCIIOBHUS JHIEH3UPOBAHHUS TaKUX PETHUCTPATOPOB, a TaKXkKe
TIPOTIC Ty PHI, HOJIE)KAIIIHE BEITIOTHEHHUIO CTIEIHATN3HPOBAHHBIME PETUCTPATOPAMH B UX NEATSIFHOCTH B KA9eCTBE
peructparopa. OmHAKO Ha TPAKTHKE PETHCTPATOPHI, KaK IPABHIO, WMEIOT OTHOCHUTEIHHO HU3KHE YpPOBHHU
KalUTAJM3aIUA M HEAOCTATOYHOE CTPaXOBOE IMIOKPHITHE.

OenepanpabiMu 3aKkoHAMH Ne 414-03 u Ne 415-03, mpursateiMu 7 nexabpst 2011 roma, mpexycMOTpeHO BBEACHUE
MHCTHTYTa HEHTPAIBHOTO AETO3UTAPHS, IPU3BAHHOTO 3aMEHUTh MHOTOYHCIICHHBIX HOMUHAIBHBIX AeprKaTeneii B
peecTpax meHHBIX Oymar. 6 HosOps 2012 roga @enepanpHas ciryx0a o (UHAHCOBBIM pHIHKaM IpucBomia 3A0
«HannoHanpHBIN pacdeTHBIN Nemo3uTapuii» cTaTyc LEeHTpaabHOro faeno3urapus. C MOMEHTa OTKPBITHS cueTa
HneHTpaigbHoro genosutapus B peectpe [TAO «MTC» B mapre 2013 roma MHBIM HOMHUHAJIBHBIM JAEPIKATEIAM
3alpelleH0 OTKpbIBaTh cyeTa B peecTpe. Ha HacTosmMid MOMEHT LEHTpajbHBI JIEMIO3UTAPUN SIBISETCA
€MHCTBCHHBIM HOMMHANIBHBIM JiepkareneM B peecTtpe HeHHBIX Oymar ITAO «MTCy, a uHble Aeno3utapuu
OTKpPBUIH COOCTBEHHBIE CYETA B LICHTPAIBLHOM JIETIO3UTAPHH.

[Momumo storo, 1 okTsOps 2013 roma BcTymmim B cWiIy W3MeHeHHS B ['pakmaHckuit konmekc Poccuiickoit
Denepanuy, ycTaHaBIUBAOLINE HOBBIC NIPAaBUIIA, KacaroIUecs IOpsiAKa epexo/ja MpaB 1 BOCCTAHOBIICHUs IIPaB
Ha yTpaueHHbIE 0€3/I0KyMeHTapHBbIE IIeHHbIe OyMaru, HalpaBJICHHbIE Ha 3aIIUTY MPaB BJIaACJIbLEB IIEHHBIX Oymar.
Tem He MeHee, B HACTOsIIIIEE BPEeMsI LICHTPaIM30BaHHAsl CUCTEMa PErUCTPAllMy M y4eTa NpaB Ha LIeHHbIe OyMaru B
Poccun HaxoauTes B cTagun (OPMHUPOBAHUS, B CBSI3U C YeM CHIEJIKU ¢ LeHHbIMU Oymaramu [TAO «MTC» moryT
PETHCTPUPOBAaThCS HEHAIUIeXKAIUM 00pa3oM MJIM HETOYHO, a JIOKYMEHTBI, IOATBEp)KIAIoLIUe IPaBo
COOCTBEHHOCTH Ha IIGHHBIE Oymaru, MOTYT OBIThb YTEpsSHBI 10 MNPUYMHE MOIICHHUYECTBa, HEOPEKHOCTH,
ounmanbHBIX WM HEO(QHUIUAIBHBIX ASHCTBUI TOCYJapCTBEHHBIX OPraHOB MM IO HEAOCMOTPY. DTO CO3/acT
pHCK yiiepOa, KOTOPBIi 0OBIYHO HE BOSHUKAET B CBA3M C MHBECTHLIMSIMU Ha IPYTUX PHIHKAX IIEHHBIX OyMar.

Henosumapnan pepopma ¢ Ykpaune modxcem npueecmu K y6eaudeHuio CpoKog 6biniam OUGUOEHOO0G O
akuyuonepog IIpAO «MTC Ykpauna.

CornacHo BerynuBmemy B cuiay 12.10.2013 r. 3akony «O nemosutapHOil cuctemMe YkpauHb» Ne5178-VI ot
06.07.2012 r. Ha TeppuTOoprK YKpauHBI CO3/1aH U paboTaeT enuHblil LIeHTpanbHbBIH neno3utapuil YKpauHbl, a
Takxke PacueTHslif nieHTp. Bee akimonepHsle obmectBa Ykpaunsl, Bmodas [IpAO «MTC YkpanHay, 00g3aHBI
3aKJIIOYUTh ¢ L[eHTpanbHBIM JET03UTapreM JI0roBOp 00 00CTy)KMBAaHWH BBIITYCKOB IIEHHBIX OyMar, 4To U3MEHUT
CYIIECTBYIOIIMI MEXaHMW3M BBIJIATHl JUBHJICHIOB. [l BBIIUIATBl AMBHICHJIOB aKIMOHEPHOE OOIIECTBO
nepeuucisieT JUBUACHAbI B lleHTpanbHbIA AEMO3UTAapUil Ha CYET, OTKPBITBIM B PacueTHOM LEeHTpe, I
JlaTbHEHIIIeTo epedrcIIeH s CPECTB Ha CUETa JINI, KOTOPBIE MMEIOT NPABO Ha MOJTyYeHHe TUBUICHI0B. HOBbIH
MEXaHN3M WM OTCYTCTBHE JIOIIOJHUTEIBHBIX Pa3bsCHEHHH cO CTOpPOHBI HalMoHAaIbHOW KOMHCCHHM 1O LIEHHBIM
Oymaram u (OHIOBOMY DPBIHKY YKpaWHBI MOXET yBEIMYHTh BPEMEHHbBIC PaMKH BBHIIJIATHl IWBUACHIIOB JUIS
akuoHepoB [IpAO «MTC Ykpaunay, 4T0 MOXKET OTPULIATENBHO MOBIUATH Ha JIeHe)KHbIN NOTOK [TAO «MTC» n
OTPa3HUTHCS HA €0 (PMHAHCOBOM COCTOSIHHH.

ITocranoenennem HBY ot 22.09.14 Ne 591 «O BHeceHHM U3MEHEHUI B HEKOTOPbIE HOPMATUBHO -IIPABOBBIE AKTHI
HannonansHoro 6anka Ykpaunsl», BcTynusmero B cuiay 23.09.14, Obi1 BBeJeH 3ampeT Ha IPOBEACHHE psiza
orepaii B MHOCTPaHHOW BaJllOTE, B T.4. BO3BPAT 3a pyOeX WHOCTPaHHOMY MHBECTOPY NUBHUAEHNIOB. JlaHHBIH
3amper aetictBoBai 10 02 nexabps 2014 rozga.

C 03.12.14 Bcrynmno B cuny IloctanoBienue HBY No758 «OO0 yperynupoBaHWM CHTyalldd Ha JICHEXKHO-
KPEIUTHOM M BaJIIOTHOM pBIHKaX YKpauHbl». Yka3aHHbIM [loctanoBnenuem HBY mnpopomxkun psn panee
JICHCTBOBABIIUX OTPaHUYEHHI BAIIOTHOTO perynupoBaHus, B T.4. A0 03.03.2015 roma BKIIOUUTENBHO MPOJIIEH
3aIpeT NPOBEACHU psjia ONepaliil B MHOCTPAaHHOM BalIOTe: BO3BPALLEHHE 33 TPAHUILY HHOCTPAHHOMY HHBECTOPY
JMBHEH/IOB (KpOME CIy4aeB BO3BpaTa JMBUACHIOB 110 IIEHHBIM Oymaram, KOTOpble o0paiatoTcesi Ha ()OHI0BOI
oupxe). [Tozxe orpanuuenust Obutu TipozyieHsl 10 03.09.2015 BKIIIOYUTENBHO, YTO MOXKET UMETh HETaTHBHBIC
MOCTEACTBHS IS ICHE)KHBIX TIOTOKOB M PE3YJIbTATOB HAIICH NESTETHHOCTH.

Ecnu ITAO «MTC» dydem ommueceno K Kamezopuu KOMRAHUIL, 3aHUMAIOUUX 0OMUHUPYIOU|ee NOI0CCHIUE HA
PbIHKE, 20CY0apCmeeHHble OP2anbl CMOZYM KOC6eHHO énuamb Ha mapugvr I1AO «MTCy» ona abonenmos u
ozpanuyueams deamenvrhocmov ITAO «MTCy.

CoryacHO pOCCHIICKOMY 3aKOHOJIATenbcTBY DenepanbHas aHTHMOHOIONbHAsA cimyxk6a (PAC Poccun) moxker
MPHU3HATH KOMITAHUIO, KOHTPOIHPYIOHIYIo 0T 35% 10 50% wmm 6onee 50% phIHKa MIIM HHBIM 00pa30oM CIIOCOOHYTO
KOHTPOJHMPOBATh COCTOSHHUE PBIHKA, TOMHUHHUPYIOMEH Ha TAaKOM pBIHKE. B mpemycMOTpeHHBIX POCCHHCKHUM
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3akoHOAaTenbcTBOM ciaydasx @AC Poccun MokeT KBanu(UIIMPOBATE KOMITAHUIO KaK JTOMUHHPYIOIIYIO TAKKE B
cilydae, €CIi oyl TaKOW KOMIIaHMM Ha COOTBETCTBYIOIIEM pBIHKE cocTaBisieT MeHee 35%. Kommnanum,
KOHTPOJIMpPYIOLIHe CBbIe 35% phIHKA WM 3aHMMAIOIIKE AOMHUHHUPYIOIIEEe TON0XKEHUE 110 UHBIM OCHOBAHUSAM,
®AC Poccun 3aHOCUT B CIIELUATIBHBIA PEECTP, U K HUIM MOTYT OBITh IIPUMEHEHBI CIIeNHalIbHbIe TPeOOBaHUS MO
MOHUTOPHHIY X OTUETHOCTH B OTHOLIEHHUH TaKUX PBIHKOB. J[efiCTBYyIOIIEee poccuiickoe 3aKOHOJaTeNbCTBO HE 1aeT
YETKUX KPUTEPUEB /IS ONPENEIICHHs] «PBIHKa» B 3aBUCUMOCTH OT BHIOB yCIIYT WK reorpaduueckoit 30ousl. [1o
cocrosiunto Ha 24.07.2015 ogna m3 Hammx gouepHux komnanuii, OAO MI'TC, Obuta nmpu3HaHA eCTECTBEHHOM
MOHOIIOJINEH Ha PIHKE 00IIE0CTYITHOM 3JIEKTPOCBSI3H I'. MOCKBEL, B cBsi3H ¢ yeM Tapudbl OAO MI'TC moanexat
perymupoBannto OenepanbHOH Ciryx00i o Tapudam (B cooTBeTcTBUE ¢ YKa3oM [Ipesnnenta PO ot 21.07.2015
N 373 «O HEKOTOPHIX BOIpPOCAX TOCYNAPCTBEHHOTO YIPABICHUS W KOHTPOIS B cepe aHTUMOHOIIOIBHOTO H
tapuHOro perymupoBaHus» DenepanpHas cmyxk6a mo Tapudpam (OCT Poccum) ympasmreHa, ee QyHKIHA
nepexansl ®AC Poccum). pyras moueprss kommanusi, 3AO «KOMCTAP-Pernons», ocymiecTBisStomas
JIESTeTHFHOCTD B T.4. B XaHTEI-MaHCHHCKOM ABTOHOMHOM OKpyTe — FOrpe (IIp# 3TOM B COOTBETCTBHH C IIPHKA30M
OCT Poccum ot 30.05.2014 r. Ne 897-c Ha onpeeeHHBIX TeppuTopusix XMAO-FOrps! ieHOBOE peryaupoBaHue
B otHoweHHU 3A0 «KOMCTAP-PernoHs1» He MpUMeHsIETCs1), IPU3HAHA CYOBEKTOM €CTECTBEHHOH MOHOIIOIUH
Ha PBIHKE O0IEAOCTYITHOM 3JEKTPOCBA3H B JaHHOM PETHOHE.

ITo cocrostamto Ha 24.07.2015 ®AC Poccun npmsHana [TAO «MTCy» kommanueit, nmeromieit gonro 6omree 35% Ha
pritke B MBaHoBckoi obmactu, Kypranckoii oomactu, CaxanuHckoi obnactu, Maraaanckoit oonactu, Hernerikom
ABTOHOMHOM OKpyre U Yamyprtckoii PecyOmuke. B cinyuae, ecnu B Oyayuiem Oyner ompezencHo, uyto [TAO
«MTC» 3aHuMaeT JOMUHUPYIOLIEE MOJI0KEHHUE elle Ha KakoM-To peiHke, DAC Poccuu cMokeT KOCBEHHO BIUSITh
Ha Tapudsl [TAO «MTC» u HanaraThb onpezaesieHHble orpannieHus Ha onepanud [TAO «MTCy Ha TakoM pBIHKE.

B cnyuae, ecnmu ITAO «MTCy» Oyaer mpu3HaHa 3aHUMAIOUIEH NTOMUHHPYIOIIEE TMOJOXKEHHE U eciu OyneT
BBISIBJICHO COBEpIICHHE aHTMMOHOIIOJBHOTO HapymeHus, Ha [TAO «MTC» MoryT ObITh HaslOXKEHBI 00OPOTHBIE
wrpadsl. Pazmep mrpados Bapeupyercs ot 1% 1o 15% ot 1oxona Ha pblHKE, TAe ObUIO COBEPILEHO HapyLIeHUE,
npu 6a30BoM pazmepe mrpados B 8%.

Kpome storo, IIpAO «MTC VYkpauna» Obula NpHu3HaHAa KOMIIAHHEH C JOMHMHUPYIOIIMM IOJIOXKEHHEM Ha
COOTBETCTBYIOLIEM TCJIICKOMMYHUKAITUOHHOM PBIHKE u MOABEPracTcsa OIMpPCACIICHHBIM BBCACHHBIM
MMPpaBUTCIILCTBOM OrpaHUYCHUAM, BKIIIOYasAd OTPAHUYCHHA HAa CTABKU MHTCPKOHHEKTA.

Ecmu ®AC Poccun mpmnaer [TAO «MTC» w/mmm podepume xommanmu I[TAO «MTCy» cyOwpexTamu,
3aHMMAIOIUMH JOMHUHHpYIoniee TonoxeHne Ha poiHke, PAC Poccum Oyner ymoJHOMOYCHAa HAJIOKHUTh
OMpee/ICHHbIE OrpaHUueHUsT Ha JesTeabHOCTh [TAO «MTC» w/mmu mouepuux kommanuii [IAO «MTCx». B
YaCTHOCTH, OpIaHbl TOCyIapCTBEHHOIt BacTi MoryT 00s13ath [TAO «MTC» npuMeHsTh Tapr]bl Ha TAKOM YPOBHE,
KOTOPBII CHU3UT KOHKYpPEeHTOCI0cOOHOCTh [TAO «MTCy», 4T0 MOXKET OTPUIIATENBHO MOBIHATH Ha 10X0abl [TAO
«MTCx». Kpome Toro, npuMmeneHue orpannueHuni K s3xcrnancuu [TAO «MTCy» B pernons! uin yxon [TAO «MTC»
W3 PErMOHOB WM C PBHIHKOB IO YKa3aHUIO YMOJHOMOYCHHBIX OPraHOB MOXET NPHUBECTH K YMEHBIICHHIO
aboneHtckoit 6a3pl [IAO «MTCy» 1 momemaTh MoJTHOU peanu3zanuu ousHec-ctpateruu [TAO «MTCx.

Ecnu I1AO «MTC» coémecmuo ¢ 00uepHuUMu KoMnanuamu, pabomaiowumu ¢ Poccuu na pvinke moounvnoii
ceéA3u, Oyoem NPUHAHO ONEPAmopOM, 3AHUMAIOUWUM CYU,ECHIBEHHOE NOJI0MCEHUe, Pezysiupylouiue Opeanbl
MO2Zym 6eecmu pezyiupoeanue u CHU3Ums pacuemusle maxcol (mapugot na unmepxonnexkm) INAO «MTCy,
umo, 6 6010 0UePeOb, MOJHCem UMENb CYU{ECINEEHHbIE OMPUUAIMETbHbIE NOCIeOCMEUA 0N PUHAHCO6020
nonoscenusn u pezynomamos deamenvnocmu INAO «MTCp.

B nmomomHeHme K peryiMpoBaHUIO Tapu(oOB UII aOOHEHTOB OIEPATOPOB, 3aHWMAIOIIMX JTOMHHHPYIOIIEE
MOJIOXKEHNE, B PaMKaX aHTUMOHOITIOJIFHOTO 3aKOHOJaTeIbCcTBa, DenepanbHblil 3ak0H «O CBI3M» IPeAyCMaTpPUBACT
ocoboe perylmmpoBaHHe B OTHOIICHHWH ONEPaTOPOB (UKCHPOBAHHOW CBS3H, 3aHWMAIOMINX CYIIECTBEHHOE
MOJIOXKEHHE, T.€. ONEepaTOpoOB, KOTOPHIE BMECTE CO CBOMMH JOYEPHHMH KOMIIAHHSMH HMEIOT B CETH CBA3H
Poccuiickoit Denepany B reorpaduyecku ONpeesIieHHOW 30He HyMepaluu WM B meinoM 1o Poccuiickoit
Denepanun 25% unu 6ojiee MOHTHPOBAHHOM €MKOCTH MIIM 00€CTICUMBAIOT MPOIYCK He MeHee 25% Tpaduka. Itu
MOJIOXKEHUSI MPENyCMaTPUBAIOT FOCYIapPCTBEHHOE PETyIUPOBAHUE CYIIECTBEHHBIX YCIOBUH NPUCOEAWHEHHS U
nporycka Tpaduka, BKIIOYas pacueTHbIC Takchl. JJaHHbBIE onepaTopsl 00s3aHbI HCIIOJIB30BATh OJIMHAKOBBIC IS
BCEX MPUCOEIUHAEMBIX OIIEPATOPOB CYIIECTBEHHBIE YCIOBHSI JOTOBOPOB HAa NPUCOEAUHEHUE U OCYLECTBIATh UX
MyOIMKali0 B KadecTBE OTKPHITOIO KOMMEPUYECKOTO MPEIJIOKEHHUS JUIi BCEX OIEpaTopoB, KOTOPHIE
HAMEPEBAIOTCS BOCIIOIB30BAThCS YCIyTaMH IPHCOCAMHEHHS K CETSAM 3THX oneparopoB. OTKa3 TaKUX ONEPaTOpOB
OT 3aKJIIOYEHHS JOTOBOPA O MPHCOCAMHEHHH CETEH 3JIEKTPOCBSI3HM HE JOMYCKAETCs, 32 MCKIIOUCHHUEM CIIydacs,
MPOTHUBOPEYAIINX YCJIOBUSAM JIMIEH3UI MIM HOPMATUBHBIM IPABOBBIM aKTaM O C€IMHOM CETH 3JICKTPOCBSI3U
Poccutickoit @enepanyu. B HacTosIIee BpeMs pETYINPOBAHIE OTHOCHUTCS TOJIBKO K OTIepaTopaM (PUKCHPOBAHHBIX
cereil cBs3u. B ciyuae BBeZEHUs rOCYIApCTBEHHOTO PETyJIHPOBAHMSA M OIPEICICHHS ONEPaTOPOB MOIBHKHOM
CBSI3W, HMEIOIIMX HyMepalMio B HereorpadMueckoil 30He HyMepaluu, KakK OIEepaTopoOB, 3aHUMAIOIINX
CYIIECTBEHHOE IIOJOKEHHE, M eciaM Hama KoMmnaHus (¢ adduiMpoBaHHBIMU JTOYEPHUMH KOMITAHHSIMH,
paboratonumu B Poccum), OyzmeT mnpu3HaHa ONEpaTopoM, 3aHUMAIOIIUM CYIIECTBEHHOE IOJIOKEHHE,
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PETyIUpYIONEe OpTraHbl MOTYT CHU3UTH PACUCTHYIO TAaKCy Ha 3aBepiieHHe BbI3oBa Ha ceThb [IAO «MTC» u
nmouepunx kommauHui [TAO «MTCy», 9T0, B CBOIO OYepenb, MOXET HMETh CYIICCTBEHHBIC OTPHIATEIHFHBIC
MOCJIEACTBHS Il (DMHAHCOBOTO IIOJIOKEHUS M pe3ynbraroB nesrensHocTH [TAO «MTCy». OnHOBpeMeHHO
COKPATHUTCSl CTEeNeHb CBOOOJBI IPH 3aKIIOYEHUH JIOTOBOPOB O MPUCOETMHEHHU CETEH 3JIEKTPOCBS3M, TaK Kak
CYIIECTBEHHBIE YCIIOBHS JOroBopa OyayT MPU3HAHBI ITyOJIMYHBIMU B TPH dTaIa.

Kpome Toro, OAO MI'TC npu3HaHO (HUKCHPOBAHHBIM OIIEPATOPOM, 3aHUMAIOIIIM CYIIECTBEHHOE TIOJIOKEHUE B
CETH CBSI3M 00LIero nonb3oBaHus I. MockBa, B cooTBeTcTBHU ¢ DepepanbHbM 3akoHOM «O cBsizu». PacuerHble
takcel OAO MI'TC Ha yciayrn mnpucoenvMHEHHs M Ipomycka Tpaduka MOIJIeKaT TrocyJapCTBEHHOMY
perynmupoBanuto. B siBape 2013 r. OAO «KOMCTAP-OTC» 6buto uckioueHo u3 Peecrpa oneparopos,
3aHUMAIOIINX CYIECTBEHHOE MOJIOKEHUE B CETH cBsA3U I'. MockBa, a [TAO «MTC» B Peectp BKiIIOYEHO HE OBLIO.
Onnako, ocraercsi BeposiTHOCTh mpu3HaHus [TAO «MTC» kak ¢dukcupoBaHHOro omeparopa r. Mockse,
OTIepaTopoM, 3aHHUMAIONINM CYIIECTBCHHOE IOJIOKeHHe, B CBi3u c wmHTerpanueii [TAO «MTC» c¢ OAO
«KOMCTAP-OTC» u mammanem ctaryca [TAO «MTC» kak addumpoanHoro ¢ OAO MI'TC omeparopa. B
3TOM CITydae CyHIECTBYET PHCK, YTO TapH(pbl MOTYT YCTaHAaBIMBATHCS HA YPOBHE, KOTOPHIH HE OYAET B MOJIHOM
00bEME KOMIICHCHPOBATh 3aTpaThl Ha MpenocTaBieHHE yciyr. OTcTaBaHHE TEMIIOB pOCTa PACUETHBIX TaKc
OTHOCHUTEJIFHO 9KOHOMHYECKOI CUTYyallny WM U3MEHEHUs 3aTpaT KOMIIAHUU MOTYT OTPHULATENHHO MOBIHATH Ha
perTabenbHOCTh fAesteapHocTH [IAO «MTCy.

Ecnu Aumumonononvuutii komumem Yxpaunwt (0anee - AMK Ykpaunwt) npudem k 3axniouenuio, umo IIpAO
«MTC Ykpauna» napywiuio aHmumoHONnoabHOe 3aKOHOOAMEILCHE0, IO MONCEH UMEMb CYUEeCHBEHHbIE
ompuyamenvHble NOCEOCMEUs 0N duzneca Imumenma, PUHAHCOB020 COCIMOAHUA, PE3YIbINAMOE Haulell
deamenvuocmu.

B nexabpe 2011 AMK VYxkpaunsl Hadan paccienoBaHue o HapymeHnu MTC-YkpanHa aHTUMOHOIIOJIBHOTO
3aKOHO/ATEIbCTBA B OTHOLICHUH LICH Ha YCIYIH MEXAyHapomHoro poymuHra. AMK VYkpawHsl 3asBHI, 4TO
CpeAHHE IICHBI Ha YCJIYTH MEKAYHApOIHOTO pOyMHUHTra, mpemraraempie MTC-YkpanHa u ee mapTHepaMmu IO
POYMHUHTY, OBUIM BBIIIC, YEM COOTBETCTBYIOIIME I€HBI B EBpoOmeickoM coro3e, YTO IEMOHCTPHUPOBAIO HX
9KOHOMMUECKYIO HeonpaBaaHHocTh. B utone 2012 AMK Vkpaunsl Takke NOpEKOMEHI0BaJ CHU3UTH LIEHBI Ha
HaIlMOHANBHBIE YCIYyTH MoOWIbHOW cBA3u.27.09.2012 AMK VYkpawHBI OTKPBITO HPOHM3BOJACTBO MO 1ery Ne
07/411-p o HapylIeHUH 3aKOHOJAATENBCTBA O 3aIIUTE YKOHOMHUUYECKOH KOHKYPEHIMH B BUJIE 3JI0YHNOTPEOICHUS
MOHOTIOJIbHBIM (JIOMUHHPYIOIIMM) ITOJIOXKEHHEM Ha PBIHKE IIyTEM YCTAHOBJIICHHUS TAKHX LieH (Tapu(oB) HA YCIIyTH
MOOHJIBHOM CBSI3H, KOTOPhIE HEBO3MOXKHO OBLJIO OBl YCTAHOBUTD P CYLIECTBEHHON KOHKYPEHIIMU Ha PBIHKE.

19.12.2012 AMKY 6putn BeiIassl oos3arenbabie pekoMmernanun [IpAO «MTC Vikpauna» u [IpAO «KueBcrapy»
0 CHIKEHUH HallMOHAJIbHBIX Tapu(oB Ha MOOWIBHYIO cBs3b. 20.12.2012 [TpAO «MTC YkpauHa» npenocTaBieH
OTBET O BBIIIOJHEHWH YKA3aHHBIX PEKOMEHIANNH (KaK M0 CHIDKEHUIO HAIMOHAIBHBIX Tapu(poB Ha MOOHUIIBHYIO
CBsI3b, Tak Tapu(oB Ha yciyru poymuHra), u B siuBape 2013 o6a nena AMKY B orHomenuu [IpAO «MTC
Yxpaunay ObUIH 3aKPBITHI 03 MPUMEHEHHS IITPAPHBIX CAaHKIIUH.

Ecmu AMK VYxkpauns! B OyaymieM npuaet K BeiBoxy, 9to [IpAO «MTC YkpanHa» HapyIIHMiIO aHTUMOHOIIOIBHOE
3aKOHO/JIaTEIILCTBO, MOT'YT OBITh MPHUMEHEHBI IITpa(HbIe CAHKIIUU, 9YTO MOXET 0Ka3aTh OTPHUIATEILHOE BIMSIHUE
Ha pe3ynbTatsl gestenbHocTd IIpAO «MTC Ykpannay.

Ilpusznanue naweit noxynku 340 « YMCy» napywatouieii 3akonodamenbcmeo YKpauHvl uiu aHHyauposanue
IMOIU NOKYnKu Oyodem uMempv CyujecinéeHHbvle OMPUUAMENbHble ROCAe0Cmeus O0na Hauiezo OusHecad,
Qunancosozo nonoscenusn, pe3ynvmamos Hauieil 0eaAmeabHOCMU U NePCneKmus.

07 wmions 2004 roma I'eHepanbHBI NPOKypop YKpawHBI MOJad WCK NMPOTHB HAC M APYrHX KOMIAHWN B
Xo3zsiicTBeHHBIH ¢y T. Kiea mo oTMeHe npojaku HaMm KoMmaHuei «Ykprenexkom» 51% nonu B komnaanu 3A0
«YMCy». Ucrer Taxxke TpeOoBasl cyaeOHOTO TPEITUCAHIS, 3allPEIIAIoONIero HaM oTuyxaeHue S1% Hamme gomu
B 3A0 «YMC» 50 Tex mop, Moka MCK He OyIeT yperyiaupoBaH, MO CYMECTBY. MICK OCHOBBIBAJICS Ha TOM
MOJIOKEHNN 3akoHa YKpaWHbl O TPHUBATHU3AIMH, KOTOPHIM «YKPTEIEeKOM» ObUT BKIIOYEH B CIHUCOK
«CTPAaTETMIECKUX» TOCYIAAPCTBCHHBIX XOJJIMHTOB, OTYYKACHUEC HIM OOpPEMEHEHHE aKTHBOB, KOTOPHIX B XOJE
npuBaTH3aluy 3anpemieHo. Hecmorpss Ha To, yro KaOGuner muHucrtpoB Ykpamssl u3gan B mae 2001 roxa
MOCTaHOBJIEHHE, CIIELMATIbHO pa3pellaollee MpoJaxy KoMIaHuell «Ykpreirexkom» Bceil cBoei nonu B 3A0
«YMC», I'eHepanbHBIN POKYPOP 3asBIUI, YTO JAHHOE TIOCTAHOBIICHUE IPOTHBOPEYHT 3aKOHY O TIPUBATH3AIINH U,
TakuM oOpasom, npoaaxa gonu 3A0 «YMC» koMmaHueH «YKpPTEIEKOM» SBIISCTCS HE3aKOHHOW U TOJKHA OBITh
anHynupoBaHa. 12 aBrycta 2004 r. Xo3siiicTBeHHBIH cya I. Kuesa oTKIIOHII UCK [ 'eHepallbHOTO POKypopa

26 asrycra 2004 r. I'enepanbHblii pokypop obparwicsi B KoHCTUTYUHOHHBIH cyn YKpauHbl ¢ TpeOOBaHHEM
NPOBEPUTh NPUMEHUMOCTh HEKOTOPBIX IIOJIOKEHUH 3aKOHA O IMPHUBATH3ALMKM YKpPaWHbI, OTPaHHMYMBAIOIINX
OTYY)XZEHHE aKTHBOB IIPHBATU3MPOBAHHBIMHM KOMIIAHMSAMHM, K YKA3aHHOW CJIEJIKE 110 MpojAake HaM KOMIIaHUEH
«Yxprenekom» akmumii 3A0 «YMCy». 13 saBaps 2005 roma KoHcTUTynmHMOHHBIA cyn YKpaWHBI OTKa3all B
paccMOTpeHNH 3ampoca [eHepanbHOro MpPOKypopa Ha TOM OCHOBAaHHM, 4YTO 3alpoc HE COOTBETCTBOBAI
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TpeOOBaHMSIM YKPAaMHCKOTO KOHCTHTYLHOHHOTO IIpaBa M IIOCKOJIBKY IIPEAMET 3ampoca HE MOANagacT IOA
fopucaukmo KoHcTuTymonHoro cyna Ykpaussl. OZHAKO 3TO HE MEMIAET APYTUM JIHIAM, KOTOPHIE MMEIOT
npaBo oOpamarbcsi B KOHCTUTYHMOHHBIH cya YKpawHBL, OCHapHBaTh KOHCTUTYLIMOHHOCTh 3aKOHa O
MPUBaTH3AIMK IPUMEHHUTENBHO K IIpoAaxe KoMmnaHuel «Yxkprenekom» akiuid 3A0 «YMCy.

Ecnu KoHCTUTYLIMOHHBIHN cya YKpauHbl IPUMET PELICHUE, YTO NPOJIaXKa KOMIIAHUEHN « Y KPTEIEKOM» CBOEH J0IH
B 3A0 «YMC» mpoTHBOpEUNT 3aKOHY YKpaWHBI O IPUBATH3AINH, | eHepaIbHBIN IPOKYPOP CMOXKET 00PaTUTHCS
B XO03WCTBEHHBIH cyn T. KnueBa ¢ 3ampocoM CHOBa OTKPBITH JIEJIO C YUYETOM HOBBIX OOCTOSITENBCTB M MOJXKET
NPUBJICYb JIOTIOJHUTEIBHBIX HCTLOB, HE YYacTBOBABIIMX B IEPBUYHBIX CIYIIAHUSX W/WIA TPEIbSIBUTH
JIOTIOJTHUTENBHBIE UCKH.

Kpowme toro, komnanus 3A0 «YMC» Obl1a co3naHa B TO BpeMsl, KOT/ia CTPYKTYpa 3aKOHOJIATENbECTBA Y KPauHEI
pa3BUBaJaCh B HEOIpeeNIeHHON NpaBoBoi cpeae. DopMupoBaHUe KOMIAHUH U CTPYKTypa €€ KamuTana MOTyT
TaKKe CTaTh MHpeAMEeTOM crHopoB. B ciydae ecim Hame mnpuoOpereHne 3A0 «YMCy» Oyner mnpu3HaHO
HapyIIAIOIUM 3aKOHO/IATEIbCTBO YKpPaWHbI WM cleiika OyJeT MOJHOCTBIO WIIM YaCTUYHO aHHYJIMPOBaHa, 3TO
OyzneT UMeTh OTpHLATENbHbIC CYILECTBEHHbIC ITOCIEACTBUS Ul Hamiero OusHeca, (PMHAHCOBOTO IOJIOXKEHHUS,
pe3yabTaTOB Halllel 1eATeTbHOCTH U IEPCIEKTUB.

/lna coxpanenus KOHKYPEHMOCHOCOOHOCHU & YCIO6UAX HENPEPBLIGHO20 ObICHPO20 PA3BUMUA MEXHON02Ull
duxcuposannozo ousneca (6 mom uucne u oouepnux komnanui IHAO «MTCy», nanpumep, OAO MI'TC)
MOZym nompeso6amvbca 3HAYUmMeNbHble UHEECIUWUU.

OAO MI'TC peanusyer psl NPOEKTOB, HAMPABICHHBIX HA PAa3BUTHE CETH CBS3U M TMOBBIIIEHHE AOCTYIMHOCTH
TEJIEKOMMYHHKALMOHHBIX YCIYT MOTPEOUTEIISIM.

B 2011 romy 3aBepuiéH mepexoi OT aHAJOTOBBIX TEXHOJIOTMH Tene()OHHOW CeTH OOIIero Mojb30BaHHS K
dpoBbIM, NanbHelllee pa3BUTHE CETH OCYIIeCTBIsieTcss Ha Oase apxurekTypbl IMS. B 2012 rony BBeneH
€/IMHBIN AecsTH3HAuHbII (hopMar TeneOHHOTO HoMepa a0OHEHTA.

C 2011 roga OAO MITC peanusyeT HpoeKT IO CTPOUTENBCTBY ONTHYECKHX CETeH JOCTyla Ha OCHOBE
texuonorun GPON (Gigabit-capablePassiveOpticalNetworks) ¢ HemocpeCTBEeHHBIM TOIKIFOUCHHEM a0OHEHTOB
K onTtuueckoi cetu B Bapuante FTTH. B uncne yciyr, koTopsle KOMIaHUS OKa3blBaeT Ha 0a3e TEXHOJIOTHH
GPON, BBICOKOCKOPOCTHOH JOCTYNl B WHTEPHET, TeseBHUeHUe Bbicokoi yeTkoctu (HDTV), nonmomHuTenbHbIe
cepBHUCHI 1H(POBOIi TenehoHNH, CEPBUCH BUACOHAOIIONCHHS U TejaeMeTpus. Takxke, Ha 6a3e Texuomorun GPON
peam3oBaHa MOMICPKKA pPAaOOTHI YCIYTH OXPAHHO-TIOKAPHOW CHTHAIM3aIlNH, OKaspiBaeMoil YBO mpu
TexHojoruueckoi nopaepxke OAO MI'TC.

Jnst ycxkopenHoro paszBeptbiBaHusi GPON MITC nepexoIuT OT MaccOBOIO MEpPEKIIOYEHHS Ha ONTHKY K
komOuaupoBanHoi cett GPON+ATII (ATII — akTHBHBIE TEIEKOMMYHUKAIIHOHHBIEC ITKA(HI).

B xone peanuzaruu Takux MacmtabHeIx npoekToB OAO MI'TC MOeT CTOJKHYTBCS C MIPOEKTHBIMH PUCKAMHU,
CBSI3aHHBIMH C OTCTaBaHHEM OT rpaduka CTpoUTENbHBIX paboT. Takike 4acTh aOOHEHTOB MOXKET OTKA3aThCs OT
YCTaHOBKH OINTOBOJIOKOHHOT'O 000pyIOBaHKS B CBOM KBAapTHUPHI U3-32 HEOOXOIUMOCTH MPOBEICHUSI MOHTAXHBIX
padoT, YTO MOXKET NPUBECTH K YAaCTUYHOMY OTTOKY aboHeHTckoit 06a3pl. Ecmu OAO MITC He cmoxer
CBOEBPEMEHHO pa3BUBATh MH(MPACTPYKTYPY MOJ TPeOOBaHMS PBIHKA W IIPEUIaraTb HOBBIE YCIYI'H WIJIM OT HETO
MOTPeOyIOTCSl 3HAUNTEIIbHBIE MHBECTUIIMU CBEPX 3aIUIaHMPOBAHHBIX, 3TO MOXKET OTPUIATENIFHO CKa3aThCs Ha
Ou3Hece, pUHAHCOBOM IOJIOKEHUH, PE3yIbTaTax NeaTeNIbHOCTH U nepcrekTrBax [TAO «MTCy.

Cucmema nanozooonoxcenus ¢ cmpanax npucymcmeus IIAO «MTCy» nedocmamouno pazeuma, u
603710)1C€HUE CYULECIEEHHBIX OONOJIHUMEIbHBIX HAI0206bIX 00A3aMenbCnié MO210 Obl UMENDb CYU{eCHI6eHHbLE
HeOnazonpuamuvie NOC1E0CMEUs 014 OuszHeca, PUHAHCOB020 NONONCEHUA U PE3YIbMAMOE 0eAmenbHo Cnu
ITAO «MTCp.

[IpuBenéunoe HIDKE 00CYXKICHUE COACPIKUT OOIIYI0 HHPOPMALIUIO OTHOCHTEIEHO HAJIOTOB M HE MPETEHIyeT Ha
OCBEIlleHHEe BceX BompocoB. Jlo BimoxeHust cpencts B meHHble Oymarn [TAO «MTC» mHBecTopam ciemnyeT
MPOKOHCYJIBTHPOBATHCS TIO TAHHBIM HAJIOTOBEIM BOIIPOCAM CO CIICIIUAIMCTAMHU B OOJIACTH HAJIOTOBOTO mpaBa. B
L[EJIOM, POCCHHUCKUE KOMITAHUH JIOJDKHBI TUIATUTh 3HAYMTENIbHBIC M Pa3HOOOpa3HbIe HAIOTH, B TOM YHCIIE, HAJIOT
Ha NMPHUOBLIb, HAJIOT Ha JOOABJIEHHYIO CTOMMOCTb, HAJIOTH Ha HEJABHXMMOCTb, aKI[M3HbIE HAJIOTH, HAJIOT ¢ (hOHAA
3apabOTHOM TTaTHI ¥ IPOYHE.

Poccuiickue Haorosble 3aKOHBI, HOPMAaTHUBHBIC AKTBI U Cy]le6HBIe mpoueaypbl 4aCTO MCHSAIOTCSA, MOAAAIOTCA
HEOJHO3HAYHOMY TOJKOBAHHIO M H30MpaTeNT-HOMY IPAaBONPHMEHEHHIO. B HEKOTOPBIX CIlydasX pPOCCHHCKHUE
HAJIOTOBBIE OPTaHbl MIPUMEHSIIOT HOBBIE HAJIOTH 33JHUM YHCIIOM, MPEIBSIBISIOT HAIOTOBBIC HCKHU 32 MEPHOMIBI C
HCTEKIITNM CPOKOM MCKOBOH JTaBHOCTH M MHOTOKPATHO MPOBEPSIOT OJMH U TOT YK€ HAIOTOBBIN MTEPHO/, HECMOTPS
Ha TO, YTO 3TO MOXKET PacCMaTPUBATHCS KaK HAPYIICHHE POCCUHCKOTO KOHCTUTYIIMOHHOTO TIpaBa.

12 oktsa06ps 2006 roma Ilnenym BepxoBHOro apoOurpaxkHoro cyna Poccuiickoit dDenepanvu TPHHSIT
IToctanoBnenne Ne 53, B koTopoMm chOpMyTUpOBaHA KOHIEMIUS «HEOOOCHOBAHHOW HAJIOTOBOM BBITOJIBIY,
KoTopas B IlocTaHOBIIEHNH OTHCaHa CO CCBUIKON Ha TaKHe 0OCTOATENBCTBA, KAK OTCYTCTBUE JICIIOBBIX LIENEH FITH
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cmenkd, (opMa KOTOPBIX HE COOTBETCTBYET COJICP)KaHHMIO, M KOTOpas MOXKET MNPUBECTH K OTKa3zy OT
MPEIOCTABICHNS HAJIOTOBBIX JBIOT HAa OCHOBAaHMM XapakTepa CHCIKH WM MNEPeKBATM(DHUKAMNA CHCIKH.
ITonoxeHus BBHIIEONHMCAHHON KOHLENIMK Ha IPAKTUKE INPUMEHSIOTCS KaK HAJOrOBBIMU OpraHaMH, TaKk U
HajloromiareiblMkaMu. B To Bpems kak wHenblo gaHHOTO IlocTaHOBIEHMs, MO BCed BUAMMOCTH, OBLIO
MPOTUBOAEHCTBHE HAPYIIEHUSAM 3aKOHOAATENbCTBA, HA MPAKTHKE HET FrapaHTH, YTO HAJIOTOBBIE OPTaHbI HE OyAyT
CTPEMUTHCS IPUMEHATH JaHHYIO KOHLEMIHIO B OoJiee mupokoM cMeicie. Kpome toro, Iloctanosnenue [lnenyma
BepxoBHoro cyma Ne 64 ot 28 nekabps 2006 roma «O mnpaxkTHKe NPUMEHEHHsS CYAaMH YTrOJOBHOTO
3aKOHO/IATEIbCTBA 00 OTBETCTBEHHOCTH 32 HAJIOTOBBIE NPECTYIUICHHS» YKa3blBacT HA TEHACHIMIO PacUIUPUThH
MPUMEHEHNE YTOJIOBHOI OTBETCTBEHHOCTH 32 YKIOHEHHE OT YIUIAThI HAJIOTOB.

B nenoMm, Bompoc o pacuére HamoroB B Poccum oCTaércsi OTKpBITBIM, NPaBHJIBHOCTh HAYMCIIEHUS HAJIOTOB
MPOBEPATCS] HAJIOTOBBIMM OpPraHaMH 3a TPHU KalEHAAPHBIX Iojia, HEOCPEACTBEHHO NPEALISCTBYIOIUX IOy, B
KOTOPOM OBLIO MPHHSITO PEIICHHE O IMPOBEJCHUHM HAJIOTOBON HpoBepkH. TOT (akT, 4TO KaKOW-TO TOX yKe
MPOBEPSIICA HAJIOTOBBIMH OpPraHaMH, HE MELIAeT JalbHEHIINM IPOBEPKaM JaHHOTO Toja WIN pacyéTy HaJora,
NPUMEHSEMOMY K IaHHOMY TOJy, BBIIIECTOSIIIMM HAJOTOBBIM OpPraHOM B TEUEHHE COOTBETCTBYIOLIETO
Tpéxroauunoro nepuoga. Kpome toro, 14 mrons 2005 rona Koncturyumonssiii cyn Poccuiickoit @enepanuu
(KoHCTHTYIMOHHBIH CyZR) M37a MOCTAHOBIICHUE, KOTOPOE MO3BOJISIET MIPOUIEBATh CPOK MCKOBOH JaBHOCTH IS
HaJIOTOBBIX MITPadOB 3a MPEIeIbl TPEXJICTHETO IIEPHOo/a, YKa3aHHOTO B HAJIOTOBOM 3aKOHOJATENIBCTBE, €CIU CYIT
YCTaHOBUT, YTO HAJOTOIJIATEIBIINK MPENSTCTBOBAI MM 3aTPyIHSUI IPOBEJCHHE HAIOTOBONH IPOBEPKU.
ITonpaBku B Hamoroseiii kogekc Poccuiickoit ®Denepanuu, BcTynuBmue B cuity 1 suBaps 2007 rona,
MpeIyCMaTpUBAIOT IPOJUIEHHE TPEXJICTHEI0 CpPOKa MCKOBOM JNAaBHOCTH, €CIM AEWCTBHS HAJOTOIUIaTeIbIINKA
CO3/laIl HENPEeOoJOJMMOe TMPEISITCTBUE s TPOBEACHHUS HANOroBOW mpoBepku. Ilockonbky HH OJUH U3
COOTBETCTBYIOLINX TEPMUHOB HE UMEET YETKOT0 OPEAETICHHUS, HAJIOTOBBIE OPTaHbl HCIIOIb3YIOT IPABO HIMPOKOTO
YCMOTpEHHMSI JUIs JOKa3aTelIbCTBA TOTO, YTO HANOTOIUIATENBIINK «IPEISITCTBOBAY, «3aTPYIHID) I «CO3aBall
HETIPEOI0JMMBIE TIPETISTCTBUS) HAJIOTOBBIM IIPOBEPKaM M B KOHEYHOM HTOre JOOMBAIOTCS IIEPECMOTpa H
BO3MOJKHOTO ITPUMEHEHHS ITPadoB 32 paMKaMH TPEXJICTHETO MEPHOAa.

B cootBerctBuu ¢ [Tocranonenuem Ipesummyma BAC PD Ne4134/11 ot 27 centsadps 2011 r. ucuucneHue cpoka
JTAaBHOCTH NPHUBJICUYEHHUS] K OTBETCTBEHHOCTH 3a COBEPIICHUE NMPABOHAPYIIECHHH MPOU3BOAUTCS CO CIEIYIOIIETO
JTHSI TIOCJIe OKOHYAHHSI HAJIOTOBOTO MIEPHO/IA, B TCYCHHE KOTOPOTO OBLIO COBEPIICHO TaHHOE ITpaBoHapymeHue. 17
mapTta 2009 roga Koncrutyuuonusiii cyn Poccuiickoit ®denepauuu BbIHEC NOCTaHOBJEHHUE, 3alpeliaroliee
POCCHIICKMM HAJIOTOBEIM OpraHaM MpPOBOJUTH MOBTOPHYIO TPOBEPKY 3a HAJOTOBHIM MEPHOJ, €CIIH IOCIe
MIepPBOHAYAIFHON IPOBEPKH 32 JAHHBIA HAJIOTOBEIA MEPUOJ] CYAOM YK€ OBLIO MPUHATO pElleHHe B OTHOIICHHUH
HAJIOTOBOTO CIIOPa MEXIY COOTBETCTBYIOIIAM HAJIOTOTUIATEIBIIAKOM U COOTBETCTBYIOIIMM HaJIOTOBEIM OPTaHOM
U JaHHOE pelleHue He ObUIO mepecMoTpeHo mwin otMeHeHo. OmnpenenenueM Nel38-O-P ot 28 suBaps 2010 roxa
KoHCcTUTyImoHHbBIN cy/] MOATBEpIMI JaHHOE TojoxeHue. 3ateM [Ipe3unuym Briciiero ApOoutpaxHoro cyja B
psife fen 03BYYHII MO3HUIHMIO, YTO B ONPEJIENIEHHBIX JAeiax (B YaCTHOCTH, KOTJIa JIeN0 He OBIJI0 pacCMOTPEHO IO
CYIIECTBY) BBIIIECTOSIIINI HAJOTOBBIM OpraH BIIPaBe MPOBECTH INPOBEPKY B OTHOIIEHHH BHOBH OTKPBITBIX
HAJIOTOBBIX IEPHOAOB U HAJOTOB, YK€ MPOBEPEHHBIX B paMKaX IepBOHAYAIbHOM HAJIOTOBOI MPOBEPKH; OTHAKO
00CTOATENBCTBA, MO KOTOPBIM IPOBEpKa MPOBOJHUTCS, JOJDKHBI ObITh WHBIMH, HEXEJTH MPH IEePBOHAYATIBHOI
npoBepke (Ne14585/09 ot 16 mapta 2010 romga, Ne17099/09 ot 25 mas 2010 roma, Ne7278/10 ot 20 oxtsi6pst 2010
roga.). Her rapaHTum TOrO, YTO HAJOTOBBIE OPTaHBI HE OYAYT MPOBEPATH COONIOICHHE HAMU NEHCTBYIOIIETO
HaJIOTOBOT'O 3aKOHO/IaTEJILCTBA 32 MPEAeIaMy Iepruo/a, OrpaHMYeHHOro TpeMs rogamu. JIrobast Takas mpoBepka
Morjga OBl OKa3aTh OTpHLATENbHOE BO3JEHCTBME HA Haml OW3HEC, (MHAHCOBOE MOJOXXEHHE, PE3YJIbTaThl
JIeITeIbHOCTH W/WJIH TUIaHbl Ha Oyayiee, eciii Oy/leT YCTaHOBJIEHO, YTO HaMH ObLIIO COBEPILIEHO YKJIOHEHHE OT
YIIATHI HAJIOTOB B KPYITHOM pa3Mepe 3a COOTBETCTBYIOILUE MEPHOABIL.

Hauyunas ¢ 1 suBaps 2012 ronma wusmenenus B Hanoroseiii Koaexc P® mno3BomsitoT poccuiickum
HaJIOTOIIaTEeJIbINKAM, KOTOPBIE SIBIISIOTCS YacThio ['pynmbl KOMIAaHUH, KOHCOJIMINPOBATh CBOM (PMHAHCOBBIE
pe3ysibTaThl Ui liedeld HajmorooOnokeHus. HesicHO, kKak HOBBIE TOJIOKEHHS 3aKOHOJATENIbCTBA OyayT
NPUMEHSTHCS. HAIOTOBBIMU OpraHaMM, TaK KakK BBINYIICHHbIE B HACTOsIIEe BpeMsl O(UIMAIbHBIE Pa3bsCHEHHS
TOCY/ITapCTBEHHBIX OPTaHOB OCBENIAIOT OIPAaHMYEHHBIN KPYTr BOMPOCOB MO MaHHOHM Teme. [lommMmo Kputepues,
KOTOpbIe JIOJDKHBI OBITh COOMIONEHBI Kak ycjaoBHe (OPMHPOBAHUS KOHCOJHAWPOBAHHON  TPYIIIIEI
HAJIOTOTIIATEIBITIKOB, B paMKaX CO3/IaHHOM IPYMITHI 3aKOH TaK)Ke YCTAHABIMBAET OTPAaHUYEHHS 10 TPOBEICHHUIO
OTIpeNIeNIeHHBIX OIeparyid, TaKuX Kak KopropaTWBHAs pecTpykrypm3anus u np. B 2014 rogy [TAO «MTC»
3aKJIFOYIIIO  COTJIAIIICHWE C HAJOTOBBIMHM OpPraHaMH, COTJACHO KOTOPOMY KOHCOJHMIMPOBAHHAS Tpymma
HaJIOTOIIATEJIBIINKOB HaYHeT (QyHKIMOHUpoBath ¢ 2016 rona.

MexdupMeHHbIE JUBUICHIBI O0JIaratloTCs HAJIOTOM Ha JMBHIEHABI, cocraBistomuMm oT 0% mo 13% (B
3aBUCHUMOCTH OT TOTO, IMOATAIAET JIX TOTyJaTe b TUBUCHIOB MOJI POCCUHCKHE TIPABHUIIA UCKITIOUCHHS U3 JIOJIH),
€CJIM TMBUJICHIBI BHITIAYUBAIOTCS POCCUHCKAM KoMTaHUsIM, U 15% (wim MeHee, B COOTBETCTBUHU CO JILTOTaMH,
MPEJOCTABIICMBIMU COOTBETCTBYIOLIMMHE COTJIAIICHUSIMUA 00 W30€KAHWE TBOWHOTO HAJOTOOOJI0XKEHHs), MPHU
BBIIUIATE JUBUICHAOB HMHOCTpaHHbIM KommnaHusiM. C 1 suBaps 2014 1. u3MeHseTCS NOPSAIOK BBIILIATHI
JTUBHJICH/IOB, U CHCTEMa MX HAJIorooOyoxeHus. B coorBercTBUM ¢ TpeOoBanusmMu crateit 224 u 284 HamoroBoro
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Konekca P®, 30% HamoroBast cTaBKa B OTHOIICHUH JOXO/OB I10 [IEHHBIM OyMaraM, BBIIIYIIEHHBIM POCCHHCKUMHU
OpraHU3alUsAMH, YCTAHABIMBACTCS MPH psifie ycnoBuil. K HUIM OTHOCATCS CIeNyIOIIUeE: IpaBa Ha JAHHBIE LICHHBIE
Oymaru yuyuThIBalOTCA Ha CYeTe AENO MHOCTPAHHOTO HOMMHAJIBHOTO JepXaTeis, cueTe JeN0 HHOCTPaHHOTO
YIIOJTHOMOYEHHOT'O AepIKaTelisl M (WIJIN) CUeTe JIENO ACTIO3UTApHBIX MPOTrpaMM, a MH(GOpMaLus o JIUIax-KOHEYHbBIX
MOJTy4yaTeNsx JaHHBIX JIOXOJOB He Oblia INpeocTaBieHa HAJIOrOBOMY areHTty (memnosutapuio). Ilpu sTom,
coryacHo TpeboBaHusM 1. § cT. 214.6 n m. 9 ct. 310.1 HanoroBoro Koxexca P®, npumMeHenue HaioroBbIM
areHTOM (Jieno3uTapueM) UIsl YKa3aHHBIX JIUI] IOHM)KEHHON HaJIOTOBOM CTaBKM Ha JUBHEH/BI 10 CPABHEHUIO C
HaJIOTOBOM cTaBKOHM, ycTaHoBneHHON Hamoroseimm Konexkcom P® wmnum mexayHapoaHeIM JoroBopoMm Pd,
CTaHOBUTCS HEBO3MOKHBIM, UTO BJICUET 32 COOO0 JONOIHUTENFHBIN BPEMEHHOM JIar, HeOOXOAUMBIH JIJIsI BO3BpaTa
CYMMBI H3JIUIIIHE YITAYeHHOTO HAJIOTa ¥ I0Ka3aTeIhCTBA IIpaBa Ha IpUMEHEeHHe MoHmKeHHoH ctaBku. 01.01.2015
BCTYIIHJIX B crity nonpaBku k Hanmoroomy Kozekcy, cormacHo koTopbsiM ctaBka 30% He NPpUMEHSIETCS K JOX01aM
B BHUJE AMBUACHJOB. BbllIcHA3BaHHBIE W3MEHEHHs MOTYT IPUBECTH K CIOXKHOCTSAM HpPH HHTEPIPETALUH
nonoxeHnit Hanorosoro Koaekca B OTHOIIEHHWHM CTaBKH HAJIOTa, YTO MOXKET HETAaTUBHO CKa3aTbCsA Ha
HHBCCTHHHOHHOﬁ MPUBJICKATCIIbBHOCTHU pOCCI/II\/IICKI/IX OMUTCHTOB 11 MTHOCTPAHHBIX HHBECTOPOB.

Poccuiickne HanoroBble OpraHbl MOTYT 3aHATH OoJiee HACTYMATENbHYIO ITO3HIUIO IPH TOJIKOBAHMH 3aKOHOB H
OLICHOK JJIsl B3UMAaHHI HAJIOTOB, 1, BO3MOXHO, JICSTEIILHOCTD 1 ONIEPaIii, KOTOPhIC HE OCIapHBAINCH B IPOIIIOM,
MOTYT OBITH OCHOpPEHBI B HACTOAIIEee BpeMs. BrlmeynomsHyTbIe (akTOphl MOBBIIAIOT PUCK OOJOXKEHHS Hac
MIPOM3BOJIFHBIMU U OOPEMEHUTEIBHBIMU HAJIOTaMH, YTO MOXKET OTPHLATENIBHO CKa3aThCsl HA CTOMMOCTH HAIIHUX
aAKIUH.

[elicTByromee poccuiickoe 3aKOHOAATENbCTBO B IEJIOM OCHOBAaHO Ha ()OPMAIBHOM HOPAAKE OQOPMIICHHA
orepanyii, NMpuaaBas 3HaUeHHE cKopee (opMme, YeM COAEp)KaHWIO. TeM He MeHee, B HEKOTOPBIX CIydasx
pOCCHIiCKHE HaJIOTOBBIE OpraHbl BCE 0O0JIbIlE MPAKTUKYIOT HOAXOM «IIPHOPUTET COACpkKaHUs HaJl GopMoi». Mbl
HE MOXKEM JaTh MOTCHLHAIBHBIM MHBECTOPAM TapaHTHIO OTCYTCTBHUS JOIOJHHUTEIBHBIX HAJOTOBBIX PHCKOB B
OyaymeM. JlONOJTHUTENIBHBIE HAJOTOBBIE PUCKH MOTYT OKa3aTh OTpPHIIATEJIEHOE BO3JeiicTBHE Ha Hall OH3HEC,
(huHAHCOBOE MOJIOKEHHE, PE3YJIbTAThI ACSTSILHOCTH WX IUIAHBI Ha Oyayiee.

WNudopmammss 0 KOHKpeTHBIX ciuydasx mnpusiedeHus [IAO «MTC» K OTBETCTBEHHOCTH, KOTOPBIE MOTYT
CYIIIECTBEHHO OTPa3UThCS HA (PMHAHCOBO-XO3SIMCTBEHHOH JCSITEIBHOCTA 3MUTEHTA, ColepxkuTcs B Pasmene 7.7.
Hacrosmero Oryera.

B nononHeHmne Kk 00BIYHOM HAJIOTOBOI Harpy3Ke Ha HAJOTOIIIATENbIINKOB B cTpaHax MpucyTcTBHuA [TAO «MTCy,
JIAaHHBIE YCJIOBHS 3aTPYAHSIIOT ITAHUPOBAHKUE HAJIOTOB M ITPUHSTHE CBSI3aHHBIX C THUM pelleHuil B cepe OusHeca.
Hampumep, (GopMyJIMpPOBKM HaJOTrOBBIX 3aKOHOB, KacarolMecs BO3MOXXHOCTH BblYeTa HEKOTOPBIX 3aTpar U3
HajioroobjaraeMoit 0a3bl, JOBOJBHO pACIUIBIBYATHIL. Takas pacIUIBIBYaTOCTb U HEOMPEJEIEHHOCTb MOXKET
MOABEPTHYTH HAC 3HAYNTEIHHBIM IITpadam, IeHN U IPUHYAUTEILHBIM MepaM, HECMOTPSI Ha BCE HAIIM YCHIINS 110
COOJIIO/ICHHIO 3aKOHOAATENbCTBA, M TAKXKE MOXKET BBUIMTHCS B 0OJIee BBICOKYIO, YE€M OXHMIAJOCh, HAJIOTOBYIO

Harpysky.

Cymb cucmembl Hano200010)ceHUA 6 YKpaune HeonpeoeneHna, a HeOOHO3ZHAUHbIE NON0IHCCHUA HATI0208020
3aKoHoOamenbCcmea co30alom npodiIemMsl 6 €20 NPUMEHEHUU HA RPAKmuke. Mo Modxcem NnoeIuaAms Ha
pesynemamut oeamenvuocmu IHAO «MTCy.

B nacTosimee BpeMs B YkpauHe, moMuMo BeTynusiiero B cuity ¢ 01.01.2011 r. Hanorosoro xonekca, AelcTByeT
PSA 3aKOHOB, OTHOCSIIMXCSI K Pa3iIMYHBIM HAloOraM, B3UMaeMbIM KaK LEHTPaIbHBIMHU, TaK U PETHOHAIBHBIMU
rocyAapcTBeHHbIME opraHaMu. [Ipumensiemble Hanorn BimovaroT B ceds HJIC, xopropaTuBHBIN 1MOJOXOIHBIN
HaJIor (HaJor ¢ NpuObIIe), TaMO>KeHHbIE COOPBI, HAJIOT Ha 3apIuiaTy (CONMANILHBIM HAJIOT) U MHBIE HAJIOTH. DTH
HaJIOTOBBIE 3aKOHBI CYIECTBYIOT HE CTOJb JOJT0, KaK B CTpaHax ¢ OoJjiee pa3BUTONW PhIHOYHOW 3KOHOMHKOM, U
MIOJIBEPTafOTCs TIOCTOSHHBIM H3MEHEHHUSIM U TIOIIPAaBKAM.

K TOMY K€ HAJIOTOBBIC 3aKOHBI HaCTO UMCIOT HCOJJHO3HAYHBIC (1)0pMyJ'II/IpOBKI/I, YTO YCJIOXKHACT HaM BLI60p MeEp,

oOecrieunBamIUX COONIOJICHNE TPeOOBaHWI TakKWX 3aKOHOB. B wactHocTH, B HamoroBom Komekce ecTbh
HEOIPECICHHOCTh 110 yYeTy IUIaTe)KeHd 3a HCIONb30BaHHE MporpaMmHoro obecmedernus. [IpAO «MTC
VYkpanHay TONyYaeT OTPaHWYCHHBIC MpaBa Ha HUCIIOJH30BAaHHE IPOTPaMMHOTO OOECIeUeHHs KaK KOHCYHBIH
MOJIH30BAaTENb. B 3TOM Ccilydae HeT sSICHOTO KpUTEpHUs O KBaTH(PHUKAINH ILIATSKEH 32 MPOrpaMMHOE 00eCIIeUCHNE.
OHU MOTYT paccMaTpuBaThCs Kak POSUITH, WIM Kak IUlaTa 3a HeMaTepuajibHble aKTUBBI, WM 32 OCHOBHBIE
CpeJlCcTBa, KOTOPhIE UMEIOT pa3sHOe HAIOTroo0I0keHne. HamoroBele OpraHsl 1al0T MPOTUBOPECUNBBIC HAIOTOBEBIE
Pa3bACHEHUS TI0 TOMY BOIIPOCY.

Ha pesrensnocts IIpAO «MTC VYkpanHa» Takke MOTYT OTPHULATENBHO MOBIMATH HEONPEAENEHHbIE MPaBUIa
BHYTPUKOPIIOPATUBHOTO 1IEHOOOPa30BaHMs M UX HETOCIEe0BaTEeIbHOE IPUMEHEHHE YKPAMHCKHMHU HAaJIOTOBBIMH
opranam M cygamu. [IpuMeHeHHe MpaBHU BHYTPHKOPIIOPATHBHOTO IEHOOOPAa30BaHHMS MOXET CKa3aThCs Ha
caenkax [IpAO «MTC YkpanHay cO CBI3aHHBIMU CTOPOHAMH, a TAKKE€ HAa HEKOTOPBIX CAEIKAX C HEPE3UACHTAMHU
YKpauHbl, He SBISIFOIIUMHUCS CBSI3aHHBIMU cTOpoHaMu ¢ [IpAO «MTC Ykpaunay.

28.12.2014 Ob1 npUHAT 3aKOH 00 YCOBEPILCHCTBOBAHMM HAJIOTOBOTO KOHTPOJIA 32 TpaHC(EepTHHIM
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reroo6pazoBanmeM. C 01.01.2015 omepanuu co CBA3aHHBIMHA CTOPOHAMH U HEPE3UACHTAMH Y KPamHBI, KOTOPHIE
OKa3bIBAOT BIMSHHME Ha HAJIOroo0JaraeMyro MpUOBUIL M U1t KOTOPBIX MPUMEHseTCs CTaBKa Hajora Ha MpUObLIb
meHee 13%, NpU3HAIOTCS KOHTPOJMPYEMBIMH, €CIM CTOMMOCTh BCEX OIEpaluid C OJHUM KOHTpPareHTOM
npessbimaer 1 MmuwumoH rpuseH (0e3 yuera HJIC). Ceituac Ha noanucanuu y [Ipesnnenta YKkpanHbl HAXOAUTCS
3aKOH, KOTOPBIH IPU3HAET KOHTPOJIUPYEMBIMH OIlEpaliy CBhILIE 5 MUIITHOHOB rpuseH (6e3 HIC).

W3-3a mpoGenoB B IEHCTBYIOIIEM HAIOTOBOM 3aKOHOAATENBCTBE M €ro INPOTUBOPEYMBOIO TOJKOBAHMS,
CYIIECTBYET BEPOATHOCTH TOro, 4to neHsl [IpAO «MTC Ykpanna» OyayT OCIOpEHBI M M3MEHEHBI Ul Lelel
Hajiora Ha npuObLIs npeanpustuil win ast uened HJC. Cornamienus, cBsi3aHHBIE ¢ IIEPEBOJIOM IIPHOBLICH 3a
TpaHHMIly, TaKHMe, KaK IUIATEeXKH 3a HCIOJIb30BaHWE TOPrOBOW MapKd WM HPOLEHTHI 10 3aiiMy, yIUlauMBaeMble
[IpAO «MTC VYkpanna» n3 YKpauHbl 3a TpaHHILy, TAK)KE MOT'YT OBITh OCIIOPEHBI 110 aHAJIOTUYHBIM HPUYUHAM.
Ecnu Takue m3MeHeHus neH OyayT BBejaeHbl, adekrtuBHas craBka Hanora [IpAO «MTC VYkpauHa» MOXeT
BBIPACTH, YTO MOXKET OTPHLATEIBHO CKa3aThCs Ha ero (PMHAHCOBBIX PE3YNIbTaTaX.

MI/IHI/ICTepCTBa 1 MPaBUTCJIILCTBECHHBIC OpTraHU3allli, BKIOYas HAJIOTOBYIO aJMUHUCTpALUIO, 3a4aCTyl0O UMCIOT
pacxoadmuecss MHEHUS OTHOCUTCIIbHO IOPUANYCCKOTO TOJIKOBAHUSA HAJOTOBOT'O0 3aKOHOJAATE/ILCTBA, YTO CO34AcCT
HCONPEACICHHOCTb U 30HY KOH(bJ'II/IKTOB JJIL HAJIOTOIJIaTC/IBIIUKOB W MHBECTOPOB. Hanorossie ACKJIapaluu
BMCCTC C APYrMMH BOIIPOCAMH CO6J'I}O,H€HI/I$I HOPUANYICCKUX HOPM (HaanMep, o BOIIpOCaM TaMOXCHHOTO U
BaJIlOTHOT'O KOHTpOJ'[ﬂ) MOTr'yT CTaTb 00BEKTOM aHallh3a u pacciaeaoBans pa3JIMiIHbIMU aIMUHUCTPATUBHBIMUA
noapa3aCJICHUAMHA HAJIOTOBBIX BHaCT€I>'I, KOTOPBIC 10 3aKOHY BIIPABC HaJlaraTb CCPbE3HLIC H.ITpa(bLI " IICHU.

OTu 00CTOATENBCTBA CO3MAIOT B YKpaWHE HAJOTOBBIE PHUCKHM, HAMHOI'O IIPEBBIIIAIONINE TE, C KOTOPBIMHU
NPUXOJUTCS MUMETh JAENO0 B CTpaHax c Oojee pa3BUTOH HaloroBod cucrtemoil. Kak mpaBmio, Hamorosbie
JeKJIapaluy B YKpanHe OCTarOTCsl OTKPBITHIMH UL IIPOBEPKH B TE€UEHHUE TpexjeTHero nepuona. OmHAKO 3TOT
CPOK MOXET HE COOJIONATHCSA WM MOJKET MPOAJTIEBATHCS NPH ONPENESNICHHBIX 00CTOATENBCTBAX, HAIPHMED, B
KOHTEKCTE YTOJIOBHOTO PacCiIeAOBaHUs.

HeyperymupoBaHHO# OCTaeTCs CHTyalHs ¢ yIJIATOH aBaHCOBBIX B3HOCOB IO HaJOTy Ha mpuObute. o 2013 .
Ha4yMCJICHHAs 32 OTYCTHBIH KBapTaj CyMMa Hajora Ha MPUOBLTh YMEHBINIAIACH HA CYMMY aBaHCOBBIX B3HOCOB IIPH
BeIIIate auBuaeHnoB. Haumnas ¢ 2013 r., Takoii xoppektupoBka He Obuio, 1 [IpAO «MTC VkpanHa» ObLIO
00513aHO TUIATHUTh KaK €XEMECIIHYI0 (PUKCHPOBAaHHYIO CYMMY HOBOBBEJICHHOTO aBaHCOBOTO B3HOCA 110 HAJIOTY Ha
TPUOBIIIb, TAK ¥ aBAHCOBBIHM B3HOC ITPH BHITUIATE JUBHACHIOB, YTO YBEIMUUBAJIO PACXO (bl HA HAIOTOBBIE BBITUIATHI.

31 wmronst 2013 roma Berynuia B cuity 3akoH Ne2405, cornacHo KOTOPOMY Ha CyMMY YIUIAQUEHHBIX aBaHCOBBIX
B3HOCOB 10 HAJOTY Ha NPHUOBLIb NPH BBHIIUIATE IUBHIACHIOB (B T.4. MO pe3ysbTaTaM HPEIBIAYIINX OTYETHBIX
(HaMOroBBIX) TEPHOJIOB) YMEHBIIAETCSI CyMMa €KEMECSYHBIX aBAaHCOBBIX B3HOCOB I10 HAJOTy Ha HPHOBIIb.
Onnako MUHHCTEPCTBO TOX0/10B M cOOPOB J1a0 pa3zbsicHeHue, uTo B 2013 roay aBaHCOBBIE B3HOCHI IIPOJIOIKAIOT
yIIaunuBaThCcsl 0€3 yMEHBIICHHH, TOTJa KaKk YCTaHOBJIEHHOE 3aKOHOM YMEHBIICHHE MOXHO JIelaTh TOJBKO B
nexnapanuu 3a 2013 rox, xotopas mogaercsa mo 01.03.2014 r., u 3a 2014 rox. dopma nexmapanust HE TaeT
BO3MOYKHOCTH MPEANPUATHIO YMEHBIIUTD €XEMECSYHbBIM aBaHCOBBIM B3HOC HA CYMMY Y€ OIUTAYEHHBIX aBaHCOB
IIPY BBIJIATE TUBUACHAOB. B pe3ynprare cnoxkminacek cutyarwst, korna HKY mo3Bossier yMEHBIINTD aBaHCOBEIE
IUIATeXH, HO METoJuKa He paspaborana. 27 mapra 2014 r. B YkpauHe ObLIO TpHHATO corjamienue «O
npeoJioyieHy (PUHAHCOBOT'O KPHU3HCa», B COOTBETCTBUM C KOTOPHIM ObUIM BHECEHBI M3MeHeHHs B Haiorosbrii
KOJIEKC, YTO MOKET OKa3aTh BO3JeicTBHe Ha Om3Hec mouepHero npeampustusi [TIAO «MTC» B Ykpaune. B
YacTHOCTH, BJIBOE ObUIA YBEJIMUCHA IIaTa 3a UCIIO0JIb30BaHUE PAJAN0OYaCTOTHOTO CIIEKTpA.

28.12.2014 Ob11 IPUHAT 3aKOH TI0 HAJOTOBOH pedopMe, KOTOPBIM IpeayCMaTpHUBaIOTCs Takue m3MeHeHus B HKY
Kak HoBas 6a3a HasmorooOmoxenust HIC u cucrema anekrponnoro agmuauctpuposanns HJIC. C 01.01.2015 6a3za
Hasoroobnoxenust HJIC He MoxeT OBITh HIDKE IIEHBI INPUOOPETEHHsI TOBAPOB/YCIYr W/WIM CTOMMOCTH
MPEJOCTABICHHBIX YCIIYT; H/WH 0aTaHCOBOH (OCTaTOYHOM) CTOMMOCTH BHEOOOPOTHBIX akTuBOB. C 01.02.2015 o
01.07.2015 cucrema snekrponHoro agmunuctpupoanust HJC paboraeT B TECTOBOM pEXHUME: BCE HAJOTOBBIC
HaKJIaJHbIE COCTABIIIOTCS B AMIEKTPOHHOM BUJE U PETUCTPUPYIOTCA B ENMHOM peecTpe HalnOroBbIX HAKIIAJHBIX.
[Ipn HapynieHWM CPOKOB PErucTpallii HAJIOTOBBIX HAKJIaJIHBIX B3uMaroTcs mrpadsr B pasmepe 20 - 50% ot
cymMbl HIIC B 3aBUCUMOCTH OT AJUTENBHOCTH pocpoueHHoro nepuoaa. C 01.07.2015 perucrpanus HaToroBbIx
HaKJIQJIHBIX OyNET JOCTYIIHA, €CJIM MOCTaBIIMK OyaeT mMeTh nocrtatounsrii HIAC k yruiate w/wnm OyaeT WMeTh
JIOCTAaTOYHBIM OamaHC JCHEXHBIX CPEICTB, IEPEBEIEHHBIX C OAaHKOBCKOTO cYeTa Ha 3JIEKTPOHHBIN
cuet B KasnaueiictBe. Ceifuac Ha moxnucanuu y IIpe3unenTa YKpanHbl HAXOANUTCS 3aKOH, COTJIACHO KOTOPOMY
TECTOBBIN pexuM nposiesaercs 10 01.01.2016 r.

B T0 BpeMs Kak MBI CAUTaeM, 9TO MBI B HACTOSIIIEE BPEMs BBITIOIHIEM HAJIOTOBOE 3aKOHOAATENBCTBO, Kacalolieecs
HaIel nesTeIbHOCTH B YKpanHe, He HCKIF0YEHO, YTO COOTBETCTBYIOIINE OPTaHbl MOTYT 3aHATH OTIMYAIOIYIOCS
OT HaIlIel MO3UIINIO B BOTIPOCAX TOJKOBAHMSA, YTO MOKET IMETh CYIIECTBEHHBIE OTPHUIATEIFHBIE TOCTEICTBHS IS
pe3yIbTaTOB HAIIEH IESTETFHOCTH U (PMHAHCOBOTO ITOJIOKEHHSL.
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Omcymcmeue npagonpumeHumenbHoil NPAKMUKY POCCUIICKON AHMU-OQUIOPHON NOJUMUKU MOMCEm
oKazamo HebNAZONPUAMHOE 6030elicmeue Ha Ou3Hec, PuHancoeoe cocmoanue u pesynromamst onepayuii I140
«MTC»r.

Ha npotsbxkenun Heckonbkux jer Poccuiickas ®denepauusi B 4YUCIE APYTUX CTPaH AKTHUBHO BOBJICYEHA B
00CyXZIeHHE Mep IO TPOTHBOACHCTBUIO YKIOHEHUIO OT YIUIAThl HAJIOTOB ITyTEM HCIIOJIb30BAaHHS TEPPUTOPHH C
HHU3KHM YPOBHEM HAJIOTOOOJIOKEHHUS M arpeCCHBHOTO HAJIOTOBOTO TNIAHUPOBAHUSL.

C 1 sHBaps 2015 roma BCcTymmin B CHIIy HOBBIC INpaBHJIa aIMHHHCTPHUPOBAHHS B YaCTH HAJIOTOOOIIOKEHHUS
KoHTpoiupyeMblx wuHOCTpaHHBIX KommaHuid (KHWK). CormacHo pmaHHBIM HOBOBBEIEHHSIM, POCCHUCKHE
HaJIOTOTUIATENIBINNKY, SIBISIOIINECS BIafeIblaMy (KOHTPOJMPYIOUIMMH JIMIAMH) KOMIIAaHHHA (B TOM 4YHCIE
o0pa3oBaHMii, HEe NPU3HABAEMBIX HOPUIUYECKHMH JIMIAMH), 3apETUCTPUPOBAHHBIX B HHU3KOHAJIOTOBBIX
IOPUCIUKIHAX, 00sI3aHbI YBEAOMIISTH HAaJOTOBBIC OPTaHbI O TAKOM BJIaJICHUH, ¥ 00J1araTh HAJIOTOM Ha IPUOBLIb B
P® B ToM uncine HepacIpeaeIeHHYIO TPUOBUTL TAKUX KOMITaHHUH, KoTopas OyzaeT chopMupoBaHa HaunHas ¢ 2015
(mHAaHCOBOTO roAa. 3a HeymiaTy KOHTPOJHMPYIOIIUM JIMIIOM CyMM Hajlora B pe3yjbTaTe HE BKJIIOYECHHUS B
HaJIOTOBYIO 0a3y M0 NMPHOBUIM KOHTPOJMPYEMOH MHOCTPAaHHOW KOMIIAHHMHU IPEIyCMaTpHUBACTCSl HAJOroBas
OTBETCTBEHHOCTb.

4 Hos16ps 2014 rona [pesunenrom PO noanucan denepanbublii 3akon N 325-03 «O parudukanun KonseHumn
0 B3aMMHOW aJIMUHUCTPATUBHON IIOMOIIY 110 HAJOTOBBIM JeTIaM».

Patuduxanus nannoit KouBeHimu mo3soautr Poccum monmyuaTh MHGOPMAIMIO O HAJIOrax OT BCEX CTpPaH-
YYaCTHHII, BKIIIOYAIOIUX, B TOM YHCIe, OQIIOPHBIC FOPUCIUKINH.

OTcyTCcTBHE MPABOIPUMEHHUTEIBHON MPAKTUKH MOXKET CO3/1aTh CII0KHOCTH IPU HHTEPIPETALNH BhIIIEYKa3aHHBIX
3aKOHOB POCCHHCKIUMH HaJOTOBHIMU opraHamu. 1o cocrosamto Ha 24.07.2015 Henp3s1 0MHO3HAYHO ONPENCIHUTH
MOCJEACTBHS NPUMEHEHUS COOTBETCTBYIOIIMX 3aKOHOB B OTHOIIEHUH KOoHTpareHToB ITAO «MTC», xotopsie
MOTYT OBITH 3aperucTpUpoBaHbl B O(MIIOPHBIX IOPUCAUKIHUSAX, YTO MOXKET IPUBECTH K IMOTCHLUUAIBHOMY
HEraTUBHOMY BO3/IEHCTBHIO Ha pe3ynbTatsl AesreabHocTH [TAO «MTC».

2.4.5. Pucku norepu Ae10BOM penyTanuM (pemyTAMOHHBIA PHCK)

Ecnu ITAO «MTC» ne cmodicem noodepacusams 61a20RPUAMHDBLIL UMUOIC OPEHOA, OHO He CMOIICen NPUeedb
HOGYIX U YOepIHcamb UMEIOU{UXCA ADOHEHN 08, YN0 6 C60I0 04EPedb MOIICEn NPUEeCMU K nomepe 001 PbIHKA
U CHUDICEHUIO 00X0006.

Crocobnocth ITAO «MTC» npuBiekaTts HOBBIX M YAEP)KHBAaTh UMEIOIINXCS a0OHEHTOB YaCTHYHO 3aBHCUT OT
cnocob6HOCTH ITAO «MTC» moanepxuBaTh OMaronpusATHBIA UMUK OpeHna. HeratuBHbele myOnmkanuu win
cinyxu 06 [TAO «MTC» unu ero yciayrax, akipoHepax Win godepHux kommaHusx [TAO «MTC» mMoryt umers
CyIIeCTBEHHBIC OTPHUIATENbHbIE TIOCIeACTBUA It uMHKka Operna [TAO «MTC» u npuBecTH, B CBOIO OUepeb, K
MOTEpe AOJIM PhIHKA U CHUKECHHIO JOXO/0B.

Meouyunckue pucku, KOmopsim, aKoobl, RO0BEPZAIOMCA NONbIOGAMENU COMOBOIL C6:A3U, MOZYM 6bI36AMb
HezamueHbvle NYOIUKAYUU UTU 2PANCOAHCKUE CYOeOHble npoyueccsl, Ymo modxcem ozpanuyums oocmyn INAO
«MTC» u oouepnux xomnanuit I1AO «MTC» Kk nomenyuaibHblmM RAOWAOKAM 0711 0A308bIX CHMAHYUIL,
CHU3UMb YPOBEHb UCHONb306AHUA MOOUNBLHOU C6A3U ADOHEHmamu u gocnpenamcmeosams oocmyny 1140
«MTC» Kk 0onoanumenvHomy uHAHCUPOBAHUIO.

DJIEKTPOMAarHUTHOE M3JIy4Y€HHE OT pa3MelacMbIX Ha MadTaxX MMEPEIATYUKOB M MOOHIBHBIX TEIe(hOHOB MOKET
OBITH pacleHEeHO a0OHEHTAaMHU WM CTOPOHHHMMH JIMIIAMH, KaK HaHOCSIIEe YIIepO 310pOBBIO OTACIBHBIX JIHII.
®dakTHYECKHEe WIH CYOBEKTHBHBIC PHCKH [UIS 370POBbS, CO37aBacMble IEpPEHATYNKAMH W MOOMIBLHBIMH
tenedonamu, MoryT uMeTh At [TAO «MTC» u JoYepHUX KOMIAHHWKA OTPHUIATENbHBIE TOCIEICTBUS B BHIE
YMEHBIICHNSI aOOHEHTCKOM 0a3bl, CHI)KEHUS! BPEMEHH I0JIb30BaHUs COTOBOI CBS3BIO B pacueTe Ha abOHEHTa,
pocTa YuCIia UCKOB, CBA3aHHBIX C OTBETCTBCHHOCTEIO 32 KAUYECTBO MPOAYKTA, YCIOKHEHUS MPOIlecca MOTyICHUS
W COXpaHEHHUS TUTOIIAIOK TS 0a30BBIX CTAHIIUHN W/WIIH CHUKCHUS (PHHAHCHPOBAHUS, IPEIOCTABIIIEMOTO OTPACIH
OecIpoBOTHOM CBSI3H.

B nexabpe 2013 r. B BepxoBHOU pane YKpawHBI 3apeTHCTPUPOBAH 3aKOHOMPOEKT «O 3ammre 4eloBeKa OT
HETATHBHOTO BJIMSHUS JJICKTPOMATHUTHOTO W3IyYeHHs Oa30BBIX CTAHIWN CHCTEM MOOWIBHOW CBS3W», B
COOTBETCTBUHM C KOTOPBIM 0a30Bas CTaHIMS MOOMJIBHOW CBSI3M ONPEACISICTCS KaK MOTCHIUATBHO OIACHBIN
00bekT. Ero pasmemieHue JOJDKHO OCYIIECTBISATBCS C MPOBEIACHUEM TOCYIAPCTBEHHOW HSKOJIOTHYECKOM
JKCIIEPTHU3BI 33 CUECT OMEPATOPOB, a UCIIOIB30BaHHE 00BEKTA JOKHO OBITH MPEKPAIICHO, €CITU OYICT YCTAaHOBJICH
(akT IpUYMHEHWS Bpelna 3M0pPOBBIO uelioBeKa BciencTBue wuainydeHus. Ilo cocrosnmio nHa 24.07.2015
3aKOHOIPOCKT CHAT C PACCMOTpPEHUs. B ciryuae pa3BUTHs aHATOTMYHBIX 3aKOHOIATCIHHBIX HHUIIMATUB, BO3MOYKHO
YBEJIMYEHHE CPOKOB COTIIACOBAHMS Pa3MELICHNS 0a30BBIX CTAHIMN M 3aTPAT, CBI3aHHBIX C MX SKCILTyaTallueH.
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2.4.6. CtpaTernyeckuii pucKk

Bvicmpule mexnonozuueckue usmenenus, XapaKmepHule 015 PblHKA MeNeKOMMYHUKAYUOHHBIX YCIIY2, MOZYM
npusecmu K yCapesanuio npedocmasiiemvix Hamu yciy2 U nomepe KOHKYPeHmocnocooOHocmu, a maxice K
COKpauieHu10 00U PoIHKA U CHUICEHUIO 00X0008.

TeneKoOMMyHHUKAIlMOHHBI PBHIHOK IIOJABEP)KEH OBICTPHIM M 3HAYUTEIBHBIM H3MEHEHUSM TEXHOJIOTHH H
OTJINYACTCS HENPEPHIBHBIM MOSIBICHUEM HOBBIX IIPOJYKTOB M yciyT. B Poccun oTpacis MOOHIBHOMN CBA3M TakXKe
IpeTepreBaeT 3HaUMTENbHbIE TEXHOJOTHMUECKUE M3MEHEHMsI, YTO MOATBEPXKIAETCS MOSBICHUEM B IOCIEAHUE
TOJIbI HOBBIX CTaHIAPTOB pamuocBssu, Takux kak WiFi, WiIMAX, UMTS, LTE, noCTOSHHBIM YyBEIHYCHHUEM
€MKOCTH CETHM W IIOBBIIICHHEM KauecTBa CBS3M, COKpAIlCHHEM LMKJIA pa3pa0OTKH HOBBIX IPOIYKTOB,
paclmpeHHMeM ¥ HM3MEHEHHEeM TpeOoBaHWII M IpeamouyTeHWd morpedbutenei. Takoe HempepbIBHOE
COBEpPILICHCTBOBAaHUE TEXHOJIOTUH 3aTpyAHSET HPOTHO3MPOBAHHE YPOBHA KOHKYPEHIIMM, C KOTOPOH MOXKET
ctoikHyThCs ITAO «MTCy». He nckiroueHo, 4To B OyAyIIeM TeXHOJIOTHH, KOTOPHIE MBI HCIIOJIB3YEM B HACTOSIIEE
BpEMS, OKaXyTCsS YCTapeBUIMMH WJIM MEHEe MNPHOBUIBHBIMH, a JApPYTHE€ TEXHOJIOTHH, CYLIECTBYIOIINUE,
IpeaaraeMple WM €lle Hepa3padoTaHHbBIE, MOydaT Oojiee MIMPOKOE pachpocTpaHeHue. BosmoxkHo, OymyT
pa3paboTaHbI HOBBIE IIPOLYKTHI M YCIIyTH, OoJiee 3(h(heKTHBHBIE C KOMMEPUYECKOH TOUKN 3pEHHMS, YEM ITPOLYKTHI U
yeryra [TAO «MTCy». Henb3st HCKITIOYATh TOTO, YTO CBOEBPEMEHHOE W SKOHOMUYECKH () (hEeKTUBHOE CIICTOBaHHE
3a TAKUM XOJIOM Pa3BUTHSI MOKET oKa3aThcsi HEBO3MOXKHBIM i [TAO «MTCy. 3menenne npoayKToB U yCIyT
B OTBET HA 3alpochl PHIHKA MOXKET IOTpeOOBaTh IEpexoja Ha HOBBIE TEXHOJOTHWH, B PpE3yJbTaTe dYero
3HAa4YUTEIbHAs YacTh TEXHOJIOTUH, IPUMEHSIEMBIX HAMH CETOJIHS, MOXET 0Ka3aThCsl MEHee KOHKYPEHTOCIIOCOOHOH
win ycrapeBuieit. HeoOXxomumMocTh B TOJHOH Mepe COOTBETCTBOBATh TEXHOJIOTMYECKOMY Iporpeccy M
BO3HUKAIOIIMM  OTpacjieBbIM cTaHaapTam MoxeT mnotpeboBath oT I[IAO «MTCy» 3HaYUTENbHBIX
KaIlUTAJIOBJIOXKEHUH, a TSI MHTETPUPOBAHUSA HOBOHM TEXHOJOTHMH B YK€ CYLIECTBYIOIIyIO TexHonoruio ITAO
«MTC» Hy»)HO OYAET MOJYYHUTh JOCTYII K COMYTCTBYIOIINM BBHICOKOI((EKTUBHBIM TEXHOJIOTHSM.

Hegvinonnenue naweii cmpamecuu 2eocpapuueckoit IKCRAHCUU U CIONICHOCHMU C OREPAMUBHBIM
ynpaeneHuem 6HOGb NPUOOPEMEHHBIMU KOMRAHUAMU MOXMCEM B8OCHPENAMCHIEO8ANb NPOOOIHCEHUIO
pazeumusa u pocmy penmaoenvrnocmu INAO «MTCp.

[ponomkerne pazsutuss [MTAO «MTC» otyactu 3aBucutr ot cmocoOHoctd I[TAO «MTC» HaxomuTh
MpUBJICKATEIbHBIC BOSMOXKHOCTH Ha PBHIHKAX, KOTOPBIE OyIyT pacTH, u oT ciocodHocTn [TAO «MTCy» ynpaBnars
JIEATENbHOCThI0 MPUOOPETEHHBIX WM BHOBH co3maBaeMmblx kommanwid. Crparterus I[IAO  «MTC»
pelycMaTpuBaeT MpUoOpEeTEeHNE NOTOTHUTENbHBIX KoMnaHui B pamkax CHI', kak B MOOMIILHOM CeTMEHTe, TaK
U B cerMeHTe (PUMKCUPOBaHHOTO MHpOoKomnoiocHoro aocryma. s [TAO «MTCy» atu cTpaHbl OyyT NpeACTaBIsATh
co00¥i HOBBIC YCJIOBHUS JCSATEIBHOCTH, KOTOpas OyJeT MPOTEKAaTh Ha OOJIBIIOM YAAJCHUU OT KOPIIOPATHBHOM
mrab-kBapTupsl [IAO «MTC» B Poccun.

Kontpons ITAO «MTC» 3a meqTeNbHOCTBIO TaKUX KOMIIAHMH MOXXET OBITh ociabieH. MOryT BO3HHKHYTh
HEOIPEJICICHHOCTH B OTHOIICHWH OIEPAUOHHBIX M (HHAHCOBBIX MOTPEOHOCTEH Uil 3THUX KOMIIAHUIA.
HeBo3MOXHOCTE B3SITh MOJA ONEPATHBHBIM KOHTPOJIb TakKHe KOMIIAHMM MOXXET IIOMEIIaTh pPealn30BaTh
OKH/Ta€MBbI€ BBITOJIBI OT MPHUOOPETEHNS M IPUBECTH K HEOOXOANMOCTH CIIMCAHUS COOTBETCTBYIOIIHUX PACXOIOB,
0 TIPIMEPY € KOPIIOPATHBHBIM CIIOPOM OTHOCHUTENBHO TOKYku OOcO «burem», nHpopMaIys o KOTopoM Oblia
packpsita B ExexBapransHOM oTdere 3a 2 kBapran 2013 r.

Oxwumaercs, 4To CTpaHbl, Kyaa Oymer nmporukats [TAO «MTC» B pnanpHeliem, OyayT TpenCTaBIsITh OO0
(hopMupyronHecs PIHKH, H, KaK ¥ B CTpaHaX HBIHEITHETO IPUCYTCTBHSA, OyIyT CBSI3aHBI C 00JIee 3HAUNTESITEHBIMU
MOJUTHYECKUMH, 3KOHOMHIECKUMH, COIMAIBHBIMU M IOPUAMIECKUMH PUCKaMH, YeM 0oJiee pa3BUTbHIE PHIHKH.

Ecmu ITAO «MTC» He cMOXXeT HalTH MPHUBIIEKATEIFHBIE BO3MOKHOCTH JIJIsl IPOHUKHOBEHNUS HA HOBBIE PBIHKU 1
HE CMOJKET YIPABIATH ACATEIBHOCTHIO IPHOOPETEHHBIX MIIH BHOBB CO37[aBAEMBIX KOMITAHUHA Ha 3THX PBIHKAX, TO
3TO MOJKET BOCHPEISITCTBOBATh HenpepbiBHOMY pa3BuTHiO [TAO «MTCy» 1 nMeTh oTpuIaTeIbHbIe TOCIEACTBUSA
JUIsl €r0 (PMHAHCOBOT'O MOJIOXKEHHUS, PE3YJIBTATOB €ro AEATEIHHOCTH U IEPCIEKTUB.

ITAO «MTC» mootcem npuodpemamv, UHEECMUPOBAM b UTIU NPOBOOUMb C/IUAHUA C OPYZUMU KOMRAHUAMU 0TI
pacuupenus cpeput deamenvnocmu ILAO «MTCr, umo mosrcem cozoasams pucku 01s ouzneca INAO «MTCy.
B cooTtBercTBHM cO cBoed cTpartermer pazButus, I[IAO «MTC» mnpomoDKUT OIEHKY BO3MOXKHOCTEH
nproOpeTeHns, WHBECTUPOBAHUS WIH CIWSHUS C JPYTUMH JEHCTBYIOIIMMH OIEpaTOpaMu CBSI3H  HIIH
JepxarensMu nuneH3uil B ctpanax CHI' u Ha pa3BuBaronuxcs psiHkax 3a npeaenamu CHI', a taxxke apyrumu
CME)KHBIMU HAITPABICHUSIMU OHU3HECA.

O6benuuenus 6usHeca, kotopbie [TAO «MTC» MokeT NpeAnpuHATs B OyIyIIeM, CBS3aHBI C PSIOM PHCKOB,

KOTOpBIE MOTYT CYLIECTBEHHO M HEOJArONPHUSTHO MOBIUATH HA AEATEIBHOCTh, (DMHAHCOBOE IOJIOKECHUS H
pe3ynbTatel U miaaHsl [TAO «MTCy, Bkntouast cienyromue:
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* HEKOPPEKTHYIO OL[EHKY CTOMMOCTH JIF000H MPHOOPETCHHON KOMITaHHUH;
* IPUHSTHE Ha ce0s1 0043aTEbCTB M HEMPEABUACHHBIX PACX0J0B MPHOOPETEHHON KOMITAHHUH;

* HECITIOCOOHOCTE NOJYYUTh OKUAACMYTO BBITOAY UJIN MPEUMYIICCTBA OT COBMECTHOM AEATEIbHOCTH B peE3yabTaTe
CIIMSTHUHN WIIH I/IHBGCTHHI/II;‘I, KOTOPBIC MbI OCYHIECTBUM;

® l'IpO6J'I€MLI C PIHTeraIIHeﬁ HpI/IO6p6TeHHHX aKTHUBOB, TEXHOJIOTUM WJIx OPOAYKTOB B HAllly ACATCIbHOCTD,

* BO3HMKHOBCHHE 33J0JDKEHHOCTH, HEOOXOIMMOI 1 (PMHAHCHPOBAHUS IMPHOOPETCHUH, M CBSI3aHHOE C 3THM
MOBBIIIEHHE PACXOA0B Ha 00CTyKHBaHUE JOJITa;

* TPyIHOCTH C OAJEP>KaHUEM OM3HEC OTHOLICHHUH C MOCTABIIMKAMH 1 KIIMEHTAMU IPHOOPETCHHON KOMITAaHHUH;
* PHCKH, CBSI3aHHBIE C HEJJIOCTATKOM OMBITAa PAOOTHI HA HOBBIX PHIHKAX;

* PUCKHU KOHKYPEHIIHH;

* foJee KECTKOE rocyJapCTBEHHOE PEryJIMPOBaHKE;

* IOTEHIHAJbHBIC TIOTEPH KIIIOYEBBIX COTPYIHUKOB IPHOOPETEHHON KOMITAaHHH;

* IOTEHIMAJbHBIC CIIUCAHUS TPUOOPETEHHBIX AKTUBOB;

* cyneOHBIC TMPOIECCHI, BBITCKAIONINE K3 CIOPOB O COOCTBEHHOCTH MPHOOPETCHHBIX AaKTUBOB H/HJIH
OCYIIECTBIIEHUY KOMIICHCAIIUN, KacalolMXCs MPaB Ha TaKHE aKTHUBBHI.

B anperne 2013 r. [TAO «MTC» npuobpeno 25,095% axiuit [IAO «MTC-bank» (B aekadpe 2014 uepes yuactue
B JIONOJHUTENBbHOM BbITycke akiuii «MTC-bank» [TAO «MTCy» yBenuuuio cBowo gonto B «MTC-bank» mo
27.0%, 3amnatus 3,639 MiIH. py0. 32 aKIIMHU JONOJIHUTENBHOTO BBIITYCKa), a TAKIKE 3aKITIOYHIIO C HUM COTJIAlICHUE
0 JIONIEBOM y4acTHH B pu0ObLtH oT npoekta «MTC JleHbrn», B COOTBETCTBUH C KOTOPBIM JIOXOZ OT IPOeKTa Oyaer
pacnpenenarscs B npornopuun 70% u 30% mexay ITAO «MTC» u ITAO «MTC-bank», cooTBeTcTBeHHO. B
Cilydae €cli PHUCKH OaHKOBCKOTO CEKTOpa IPHUBEAYT K HECHOCOOHOCTH TMOJYYHTh OXKHAAEMYIO NMPHOBLIL OT
npoekta «MTC [leHpru», 3TO MOXET OKa3aTh HETaTHBHOE BO3ACHCTBHE Ha (HUHAHCOBYIO OTYETHOCTD,
(hMHAHCOBOE COCTOSHUE U pe3ynbTathl gesteabHocTH [IAO «MTCy.

B ampene 2014 roga [TAO «MTC» npuobperno 10.82% axunit Ozon Holdings Limited (manee — «Ozony) mytem
BBIKYIIa IOTIOJIHUTEIBHOTO BBITYCKA aKIMil, C ENbI0 YBEIMYCHHS IPUCYTCTBHUSI HA PIHKE OH-NIalH nponxax. Eciu
Mbl HE CMOXXEM JOCTHYb MOCTaBJICHHBIX ILIEJICH B pacIIMpEeHHE HaIleil pO3HHYHOM CETH, 3TO MOXET HMETh
OTpHULIATENFHOE BIUSHIE HA HAIl OM3HeC, QUHAHCOBOE COCTOSIHUE U PE3yJIbTaThl IEITEIBHOCTH.

22.01.2015 OBpUH 3aKPBITHI CACNKH, B pe3ybTaTe KOTOPHIX gouepHss koMmmanus [IAO «MTCy», OAO «MI'TCy,
nponana cBoit 49,95% mnaker B OAO «Muremnekr Tenekom», n npruodpena KOHTPONbHBIN makeT akuuii [TAO
«HaBuranmonno-Uupopmannonnsie Cuctemsn» (89,536% kamurana). B wrome 2015 roma ITAO «MTC»
MOJIIHCAT0 OOS3BIBAIOIIUE COTIAMICHUS O MpHOOpeTeHN: B N1Ba dTama a0 konna 2015 roma gepe3 cou 100%
JnodepHue KoMnanuu y noyepanx kommanuid ADQK «Cucrema» (LSE: SSA) 100% akmuit AO «OuBrxH ['pymny,
BIajenbla U pa3padoranka Ommnmara MTC, ogHOTO M3 KpymHeHINX B PoccuM CHCTEMHBIX WHTETPAaTOPOB H
MOCTaBIIHUKOB KOMIUIEKCHBIX U T-pemennii. [Iprobperenns, ¢ 0MHOW CTOPOHBI, MO3BOJIAT CO37aTh CHHEPTHIO C
KOMITaHUsIMH ['pymbl B paMKax pa3BUTHS TEXHOJIOTHUYECKOH 0a3bl ISl PACIIMPEHUs CIIEKTpa YCIYT AJs BCeX
CErMEHTOB PBIHKA, a C JIPYTroil — HECYT JIONOJIHUTEbHbIE (PUHAHCOBBIE, ONEPAI[MOHHBIE U PEITyTallHOHHbIE PHCKHY,
cBs3aHHbIE ¢ AedaTenbHocThIo [TAO «Hapurannonno-Mupopmarmonnsie CucteMms» U AO «OuBIXH [ pym».

B nomonnenne k stomy, nmpuobperaembie [IAO «MTC» KOMIDaHWM MOTYT HE WMETh BHYTPEHHEH MOJIUTHKH,
BKITIOYAs YYETHYIO MOJINTHUKY M TIPOLIEAYPEI BHYTPEHHETO KOHTPOJISL, KOTOpast Obl COBMEIIaIach, COOTBETCTBOBAJIA
WM JIETKO MHTErpUpOBasIach ¢ MOIUTUKOM [TAO «MTChw.

Ecmu npeanpursateie [TAO «MTC» B Oynymem o0bequHEHNS On3HECA OYAyT IMETh CTPYKTYPY CIUSHUS C IPYTOi
KOMITAaHHEH, TO TaKWe CIUSHHUS OyAyT TPaKTOBAaTHCS POCCHHCKHAM 3aKOHOJATEIhCTBOM KakK «PEeOopraHM3aInsd
o01ecTBay, 94To B CBOIO odepeap Mo3BoauT kpeautopam [TAO «MTCy» motpeboBaTh JOCPOYHOTO MOTAIICHUS
3aJI0JDKEHHOCTH (CBeIeHHsI 00 OCTATBHBIX KOMMEPYECKHUX OPTaHU3aIIX, JoJIei KOTophix BiageeT ITAO «MTC»
cMm. 1. 8.1.4 Hacrosiero OtueTa).

B nononnaenue, peopranu3aiiis o0mecTBa u Ir0doe Ipyroe o0beInHEeHNne OU3Heca, KOTOPOe MPEACTABISET COO0H
«KPYIHYIO CHEeNKy» naeT mpaBo akmuoHepam [TAO «MTCy», He TOJOCOBABIIMX IO JaHHOMY BOTIPOCY HIIU
TOJIOCOBABIINX MPOTHB MPUHATHS TAKOTO PEIICHMS, MPEABSIBUTH K BBIKYITy MpHHAIexanme uM akiun [TAO
«MTC» B oObeme, He mpeBbrmatomeM 10% cromMocTu 9uCTHIX akTUBOB [TAO «MTCy», paccuuTanHOd B
COOTBETCTBHUH C POCCUHCKUMHE CTaHIapTaMH OyXTaJTepCKOro yueTa.

Ecnu ITAO «MTC» ne cmoscem pazeusamov 0OnOJIHUMENbHBIE UCHIOYHUKU 00X0008 U NPEe00CMAsiAmb HO8ble
KOHKYPEHMOCROCOOHbIE YCy2u, IMO MOMCem UmMemsy CyulecneeHHble OmpuyameibHsle NOC1e0CMEUs 01
ousneca, punancosozo nonoicenusn, peyibmamos oeamenvnocmu u nepcnexkmue IHAO «MTCy.

Io nanueiM AC&M-Consulting, Ha koHen 4 kBapTana 2014 roga NpoHUKHOBEHHE MOOHMIBHOM CBsi3U B Poccun u
Yxpanre nocturio 168,2% u 130,7%, coorBeTcTBeHHO. ECcm paHee OOHMM W3 OCHOBHBIX MCTOYHHKOB POCTa
JIOXO0ZI0B OBUI pocT uncia abOHEHTOB, TO BO3pacTaiollas KOHKYPEHIWS, HACHIIICHHE PBHIHKA W DPa3BUTHE
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TEXHOJIOTHH YBEMYIIN BaYKHOCTH YCIYT Ha 0a3e repenayd JaHHBIX HA (OHE 3aMEAJIeHHs TeMIla POcTa 4ucia
a0OHEHTOB W CIENIAIA MX KIIIOYEBBIM JIpaliBepoM pocTa noxonoB. B pesynprate ot [TAO «MTC» motpedyercs
MPOJIOJDKEHUE Pa3BUTHSI HOBBIX YCIIYT, BKJIIOYas JAOTIOJHUTENBHBIE yCiIyru, passurue 3G, 4G U Apyrux c tem,
4TO0O0Bl 00ECTICUNTh JIOTOJHHUTENbHBIH HCTOYHUK J0X0noB. Ecmu [TAO «MTC» He ymactes co3narh HOBBIC
WCTOYHHMKU JOXOJIOB, TO 3TO MOXKET HMETh CYLIECTBEHHBIC OTpHIATENbHBIE IOCIEICTBHS Al Ou3Heca,
(hPMHAHCOBOTO MOJIOKEHHS, PE3yIbTAaTOB JAesaTebHOCTH 1 nepcrekTuB [TAO «MTCy.

2.4.7. PucKH, CBA3aHHDIE C AeATEILHOCTLIO DMUTEHTA

B omnauuue om puvinkoe 6Gonee pazeumwvlx cmpan, opmupyrowueca pwvinku Poccuiickoni ®Dedepayuu,
Ykpaunvt u opyzux cmpan CHI' nooeepiwcenvt Oonee 3HAUUMENbHBIM HOPUOUYECKUM, IKOHOMUUECKUM,
COUUAIbHBIM, PEZYNAMOPHBIM, HAJI0206bIM U ROJTUMUYLECKUM PUCKAM.

HHBecTOpBI, OCYIIECTBISIIOLIHNE ACATEIBHOCTh Ha (opMupyromuxcs peiHkax Poccuiickoit ®enepanunu, YKpauHsl
u apyrux crpan CHI', moyokHBI CO3HaBaTh, YTO 3TU PHIHKM MOABEPraroTCcsi 0oJjiee 3HAYUTEIBHOMY PHCKY, YeM
6oree pa3BUTHIC PBIHKH, B YACTHOCTH, B HEKOTOPBIX CIIydasxX CYLIECTBEHHBIM IOPHUANIECKUM, S3KOHOMUYECKUM,
COLIMAJIBHBIM, PETYIATOPHBIM, HAJIOTOBBIM U MOJUTUYECKUM pHCKaM. IHBECTOpHI JOKHBI TAaKXKEe UMETh B BUIY,
4yTo (popMUpyIOIIasics SKOHOMUKA, 1Mo00Hasi skoHOMUKe Poccuiickoit denepanny 1 YKpauHbl, peTepreBacT
ObICTpble W3MEHEHHS, M YTO NPUBOAMMAS 3Jech HH(POPMAIMA MOXKET CPaBHUTEIBHO OBICTPO OKAa3aThCA
ycrapeBmei. bonee Toro, mpu Benenum OmsHeca B pasmuyHbIX cTpaHax CHI' MBI cTankmBaeMcs ¢ puCKaMmw,
MOAOOHBIMH TeM (a MHOTAA M 0oJiee CYIIECTBEHHBIMH), ¢ KOTOPBIMH MBI MMeeM nesio B Poccum u YkpawnHe.
CoO0TBETCTBEHHO, HHBECTOPHI TOJDKHBI C 0CO00H OCTOPOKHOCTBIO OLIEHUBAThH COITYTCTBYIONINE PUCKU U PEIINThH
ULt ce0sl, YMECTHO JIM OCYIIECTBIISITh HHBECTHIIMH B CBETE STHX PHCKOB.

Haw madicopumapuolit aKyuonep umeem G03MONCHOCHb NPEONPUHUMANMb OelCmeus, KOmopwvle Mozym
npomueopeuums unmepecam Opyux aKyuoHepos.

KontponeabiM makerom akmuit [TAO «MTC» Bmameer OAO A®DK «Cucrema». Ecmm poccuiickoe
3aKOHOJIAaTETICTBO HE MPEIyCMaTPUBAET HHOE, PeIICHHs 00IIero coopaHus aKIOHEPOB IPUHUMAIOTCS IIPOCTHIM
OOJNBIIMHCTBOM TOJIOCOB aKIIMOHEPOB, MPUHUMAIONINX yJacTHe B COOpPaHHH, B KOTOPOM IMPHHUMAIOT y4acTHe
aKIMOHEPBI, Biajeiomye 0ojee 4eM MOJOBHHOM 00IIero KoymyuecTsa rojocoB. B coorBerctBuu ¢ atum, OAO
A®DK «Cucrema» uMeeT MOTHOMOYHS, TO3BOJISIONINE KOHTPOJIMPOBATh PE3YJIBTAT PACCMOTPEHUSI OOJIBITHHCTBA
BOIIPOCOB, PELIAEMBbIX TOJIOCOBAaHHEM Ha O0IIEeM COOpaHNH aKIMOHEPOB, B TOM YHCIIC HA3HaYeHNE OOJIBITMHCTBA
U MpeKpaleHue noJHoMounit Bcex uieHoB Cosera nupektopoB [TAO «MTC». OAO ADK «Cucremay» Takxe B
COCTOSIHUM OCYIIECTBIIATh KOHTPOJIb HIIM OKa3blBaTh CYHIECTBEHHOE BIHUSHHE HAa MPUHATHE PEHICHUH IO
BOIIPOCaM, TpeOYIOINM OOJIBITMHCTBA B TP YETBEPTH I'OJIOCOB AKIIMOHEPOB, HAIIPUMEP, TOMUMO IPOYETO0, TPH
BHECEHMH HM3MEHEHMH B yCTaB, IIPU INpearojaraeMoil peopraHu3aliy, a Takke NMPH MPOJake CYIIECTBEHHBIX
AaKTHUBOB M COBEPIICHHWM APYTHX KPYMHBIX KOPIOPATHBHBIX chenok. Takum obpazom, OAO ADK «Cucremay
MOJKET MPEANPUHATH AEUCTBUS, KOTOPBIE MOTYT IPOTUBOPEUHUTH HHTEpecaM Apyrux akunonepoB [TAO «MTC».

Tarke OAO ADK «Cucrema» MOTYT MOHAJOOHWTHCS CYINICCTBEHHBIC CpEACTBA IS BBITONHECHUS CBOHMX
0053aTeNBCTB, MPUYEM JaCTHYHO 3TH CPEICTBA MOTYT IIOCTYIATh U3 TUBUICHIOB, BRIIUIAYMBAEMBIX €€ TOUePHUMHI
koMmmaHusMu, B ToM uuciie [TAO «MTCy.

B pesynpTaTe BBHIIUIATBI JHUBHIAEHAOB MOXET Bo3pacTH 3aBucuMoctb I[IAO «MTC» ot BHemHero
(uHAHCHpPOBaHMSL, MOHU3UTHCS KpeXuTHBIN peHTHHT [TAO «MTC» 1 BOZHUKHYTH CyIIECTBEHHBIE OTPHUIIATEIIEHBIE
MOCIEACTBHUS JJIs1 IEHEKHBIX MOTOKOB, crtocoonoctr [TAO «MTC» moracuth CBOU JOJTOBBIE 00S3aTEILCTBA HIIH
OCYIIIECTBUTDH KAlMTaJbHBIC BIOKEHUS, MHBECTHIINN WM IPHOOPETEHUSI.

Kpome Toro, na xpeautnsie pedtunru I[TAO «MTC» Mmoxer okazarh BiausiHue aearenbHocte OAO AOK
«Cuctema» U ero KpeaIuTHbIE PEUTHHTH.

Puck oecmabunuzauyuu HT pewenuii eécnedcmeue peanuzauuu u3MeHEHUN MEKYUWUX NPOUECCOE NO
npooaxcam u oocayycueanuio knuenmos IHNHAO «MTCy», cozoanus npunyunuansvho noevix UT cepsucos, a
maxsice muzpauyuu B2B u B2C gpuxcuposanuvix abonenmos na eounoe HT pewenue.

M3MeHeHns TeKyIUX TMPOIECcCOB IO MpoaaxkaM W oOciyxuBaHuio KineHTOB ITAO «MTCy», co3ganme
npuHIHIHAAIHHO HOBBIX UT cepBrcoB, a Takke murpamus B2B nu B2C ¢ukcnpoBaHHBIX a0OHEHTOB Ha €IUHOE
UT pemenre MOTYT YBEIMUYUTH ONEpamMoOHHBIE pUcKkH W pacxoasl [TAO «MTCy» u co3ngath HeymoOCTBa IS
aboneHToB. OTKa3 WIH TIOJIOMKA KITFOYEBBIX 3JIeMeHTOB HHPPACTPYKTYphl [IAO «MTC» B OyayiieM, B TOM YUCIIe
OWUIMHTOBOW MIaT(GOpPMBI C e¢ MOABEPKEHHOCThIO ()POAY, MO Obl UMETh CYIIECCTBCHHBIC OTPUIATCIHHEIC
MOCJIC/ICTBYS 1Tt OM3Heca U pe3ysbTaToB aesiteapHocTH [TAO «MTCy.
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Ecau ITAO «MTC» ue cmodicem ycnewiHo pazéueamsv C60I0 CemMb U UHMEPUPOSAMb npuodpemaemvle
komnanuu, ITAO «MTC» mne cmoxncem pacuwiupams c600 aAOOHEHMCKYIO 0643y U RnOOOepIHCUsams
PpenmabenbHoCHb.

[TAO «MTC» mmanupyeT pacmupsATs HHQPACTPYKTYPY CBOCH CETH 3a CUET yBEIMUYEHUS IMOKPBITHS M eMKOCTH
cBOEil cymecTByomei ceT B . MOCKBE M Ha PETHOHAIBHBIX JTHICH3UPOBAHHBIX TEPPUTOPHSX, & TAKKE 32 CUET
JATBHEHINETO Pa3BUTHS CBOCH AEATEIEHOCTH B 3apyOeKHBIX TouepHHX KommaHusax. Cnocobnocts [TAO «MTCx»
YBEJIIMYUBATh CBOIO aDOHEHTCKYIO 0a3y 3aBHCHUT OT ycmemrHoro pacmmperus cetd. [IAO «MTCy» 3arpadeHbt
3HAYUTEJbHBIE PECYpChl Ha TO, YTOOBI 3TO pacUIMpPEHUE CTaJ0 BO3MOXXHBIM. OrpaHuueHHas MHGOPMaIHs O
pbiHkax, Ha kotopbie [IAO «MTC» yxke BBIIUIO WM PaCCUUTHIBAET BHIMTH 32 CUET MPUOOPETEHUH MM HOBBIX
JIMLICH3UH, 3aTPyIHIET TOYHOE IPOrHO3MPOBAHKE Oy IyIINX JOXOIOB U3 ITUX PETMOHOB, YBEJINYNBAs PUCK TOTO,
YTO NPOTHO3UPYEMBIE JJOXOJIbI OYIyT 3aBbIIICHBI.

Kpowme toro, [TAO «MTC» pacmmpuiio cBoo ceTbh 3a CUeT IPUOOPETEHHH U MOXKET OCYILECTBIISATh JaJIbHEHIINE
npuobperenusi. Bo3zmoxxkno, [TAO «MTC» He cMOXET YCHEIHO HMHTErpUpOBaTh MpEXHUE W Oymayliue
npuoOpeTeHus Wik d3PPEKTUBHO UX IKCILTyaTUpoBaTh. Takas MHTErpauus TpeOyeT 3HaYMTEILHOTO BPEMEHH U
yeunmuit ot pykoBojactBa ITAO «MTCy», koTopoe IpH 3TOM HECeT OTBETCTBEHHOCTh 33 €ro TEKYIIYIo
JiesITeNbHOCTD. bosiee Toro, Takast HHTErpaIist MOXKET OKa3aThCs CIOXKHOM H3-3a pa3IHuuil MeX1y TEXHUUECKIMHU
cucreMamu [TAO «MTC» W TeXHHYECKMMH CHCTeMaMH mproOperaeMmbix KommaHuil. K Tomy ke Moryt
MOTpeOOBaThCSI MEPHI 0 COKPALICHHIO PAacXoA0B, W OyHeT TPYIHO YCTaHOBHTb KOHTPOJIb 32 IBHXKCHHEM
JICHE)KHOTO TMOTOKA. Bce TpyAHOCTH NEpexogHOro MepHojia W MHTErPalMOHHOTO IPOLEcca MOTYT HEraTHBHO
OTpa3UThCA Ha pe3yibTarax aearenbHocTu [TAO «MTC».

ITAO «MTC» MOXET TakKe CTOJIKHYThCSI C PUCKaMH IPH PACIIMPEHUU B CTpaHBI 3a npeneiaamu Poccuiickoi
®enepanun. PassepreiBanue cetu [1AO «MTCy» Takke MOABEPKEHO PUCKAM U HEOIPENEIEHHOCTSIM, KOTOPbIE
MOT'YT MPUBECTH K 3aJEpP)KKe B NMPEJOCTABICHUH YCIyT Ha HEKOTOPBIX TEPPUTOPHAX M YBEIMUYCHHUIO 3aTpaT Ha
MOCTPOCHHE CETH, B TOM YHCIIC M3-3a TPYIHOCTEH B TIOJIydCHUH IJIOMAI0K TSI 0a30BBIX CTAHIIMH HA KOMMEPUECKH
BBITOJHBIX YCIOBUSIX.

Kpome TOTO, TENIeKOMMYHHKaMOHHOE 000pynOBaHME, HcTonb3yemMoe B Poccum, YkpanHe M APYrHX CTpaHax
CHI', momnexut rocymapcTBeHHOW ceprudukanun. Ecmm wucmomszyemoe I[MAO «MTC» u  godepHEMHA
kommaHusMu [TAO «MTC» obopynoBaHHE CBOCBPEMEHHO HE IIPONUIO CEePTU(HUKAIMH WIA TOBTOPHOH
CepTUPHKAIMK, TO ITO TAKXKE MOXKET MOMemarh IaHaM pacmmpeHus. A eciu [TAO «MTC» He cMmoxer
CBOEBPEMEHHO PACIIUPATH CBOIO CETh, TO OYyAET WCIBITHIBATH TPYAHOCTH B PACIIMPEHUH CBOEH aOOHEHTCKOIl
6a3bl.

Ecau ITAO «MTC» u Oouepnue KOMRAHUU He CMO2YM YCHEWIHO pa3eueamv 0ecnpogooHvle Yciiyeu
uemeepmozo noxonenusn (4G) wunu ooun u3z onepamopoé Ha pvIHKe CMPAH RPUCYMCHMEUS NOTYYUM
cyujecmeeHHoe MexHo102udecKoe u/uiu Kommepueckoe npeumyuiecneéo, 6 nePCReKmuee INo MOJHcen UMentb
ompuyamenvHoe eauAHUE HA duznec u pesynromamol oesmenvhocmu INAO «MTC» u douepnux Komnanuii.
CrnenyromuM IIaroM B pa3BUTHH TEICKOMMYHHMKalMii B crpaHax mnpucyrctBus ITAO «MTC» sBusercs
CTPOUTENBCTBO ceTel ueTBepToro nokoyieHus (LTE). CtoumMocTs CTpOUTENHCTBA CETH Y€TBEPTOTO MOKOJICHUS, a
TaKXe KauecTBO YCIYT (CKOPOCTh Mepeaadn JAHHBIX, KaueCTBO MOKPHITHS) CYIIECTBEHHO 3aBUCST OT AWANa30HA
1 IIUPUHBI TIOJIOCH YaCTOT, BBIIEIAEMBIX OIIEpaTopy.

B cents16pe 2011 rocynapctBo 0OBSBIIIO O HAMEPEHHUH MPOBECTH (eiepabHble KOHKYPCH Ha WCHOJIb30BaHUE
yactoT ais cetei LTE B 2012. Ha KOHKYpCHI INTaHUPOBAJIOCH BBICTABUTD YETHIPE KOMITIEKTA YacTOT B AWAIIa30HE
791-862 MI'11, BOOCIEACTBHY MOOCAUTENIN TAK)KE MODKHBI OBUIH MOJYYHTh pecypc B auamazoHe 2,5-2,7 I'T.
Kpowme Toro, OO0 «Cxkapten» (6pera Yota) mosryuni Ha BHEKOHKYPCHOH OCHOBe ABe mosiockl yactoT LTE mo 30
MI't1 B muamaszone 2,5-2,7 I'Tm qna ucnonp3oBaHus Ha Beell Tepputopun Poccun B 0OMeH Ha pa3po3HEHHBIH
crektp yactot 4G no rexunonoruu WiMAX o6rieit mmpunoi 70 Mri. Ocrasuruecst 40 Mri cniektpa 2,5-2,7 IT'Tp
OBUTH TIOPOBHY paclpeeicHbl B paMKax KOHKYpca MKy YeThIPhMsI OCHOBHBIME ydacTHHKaMu peiHkKa (MTC,
BemmnenKom, Mera®on, Pocrenexkom).

M3HaganpHO Mpeanosaranoch, 9To OyaeT MpeayCMOTPEH PaBHBIN TOCTYII IPYTHX OIEPaTOpOB K HHPPACTPYKType
00O «Cxapren», 9To MOTIIO OBI TO3BOJUTH KAXKIOMY U3 OMEPAaTOPOB COKPATHUTH 3aTPATHI HA CTPOUTEILCTBO CETH
4G/LTE. B mapre 2011 roga [TAO «MTCy», [TAO «Mera®on», [TAO «BeiMnenKom» u TTAO «Pocrenekom»
noanucanu Heobs3biBaromee cornamieHne ¢ OO0 «Ckapten», kacarouieecs: pasputus cetu 4G/LTE B Poccun.
Ilpu ycnoBuM [aNbHEHIIEro 3aKIIOYCHHS  OOS3BIBAIONICTO  COMJIAIICHUS H  BBINOJNHCHHS  CHACJOK,
HOPeIyCMOTPEHHBIX 3TUM cornamienuem, [TAO «MTCy», TTAO «Meradon», [TAO «BemvmenKom» u I[TAO
«PocTenekoM» MOTIH OBI MOIYYUTh HOCTYI K nHppacTpykType cetn 4G OO0 «Craptem» (KOTopast J0JKHA OBITh
MOCTPOCHA), & TaKXKe OMIMOHBI Ha Mokynky nojeit B OO0 «Ckaprten» B 2014 romy mo neHe, ompeacsIieHHOMI
He3aBHCHMBIM onieHIrKoM. MTC couna npenBaputenbHyto orieHKy ctonMocTH OO0 «CkapTen» HeolpaBIaHHO
BBICOKO.
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Busnecmen Anmmep YcemanoB u akmmoHepsl OO0 «Ckaprem» (Openn Yota) - ¢oun Telconet Capital Cepres
AnonrseBa 1 OAO «PocTexHOIOTHIY - 3aBEPIIIIIA CO3AaHNE TeIEKOMMYHHKanOHHOTo Xonanara Garsdale. «AD
Tenexom» A.YcMmaHoBa BHeC B kKanuTal xonauHra 6onee 50% aknuit [IAO «Merad®ony, momyuus B Garsdale 82%
noneit. «Pocrexnonorun» u Telconet Capital (Bnagetor 25,1% u 74,9% Yota coorBercTBeHHO) nepenanu 100%
000 «CxkapTein» B XOJIUHT U TOACTIIN MeXy co0oii octaBiimecs 18% COOTBETCTBEHHO CBOMM JI0OJIAM B Yota.

12 mromns 2012r. PockoMHaq30p MOIBEN HTOT KOHKYPCa Ha IIPABO MOTYyUCHUS JTUICH3UHN [T OKa3aHHs YCIYT CBSI3U
4yeTBepToro nokojeHus no rexHoxoruu LTE u ero mocnenyromux MoanduKanuii B mojoce paauodyactor 791 -
862 MI'n. Ilobeautensmu cranu oneparopsl «bonbmoi Tpoiiku» - [TAO «MTCy», [TAO «Mera®on», ITAO
«BemmnenKom» u ITAO «Pocrenexom.

OrpaHI/IquHoe KOJIMYECTBO 4acTOT MoxkeT nmomemarb [TAO «MTCx» NOJIYUYUTh BCC OXUAACMBIC BBIIOAbI OT
CTPOUTCIILCTBA CETU 4G, IMOCKOJIbKY KaK EMKOCTb CE€TH, TaK U BO3MOKHOCTH I1O paCHIUPECHUTIO 6y)1yT OTpaHUYCHBI.

1 oxtsa6ps 2013 roma ITAO «Mera®on» 3akpei1 cueiky mo mpuobperenmnro y Garsdale Kummpckoit KOMIIaHUH
Maxiten Co Limited, sensromeiics 100% co6etsenrnkomM OO0 «Cxaprem» 1 000 «oTay (MEGpacTpyKTypHBIit
U PO3HUYHBINA OM3HEC cooTBeTCTBeHHO). Crenka Obula paHee 0J00peHa oOumM coOpanueM akimoHepos [TAO
«Mera®ony», a Takxke PenepanbHOil aHTUMOHOTIONIBHOI ciryx)00i. Takum oOpazom, Ha HacTosuit MoMeHT [TAO
«Mera®on» Braneet yepe3 OO0 «Ckapremn» 4G\LTE-ceTbto, a TakKe KOHTPOIUPYET HEMIPEPBIBHbINA YaCTOTHBIIH
pecypc oovémom 2x40 MI'y B nuanazone LTE FDD 2600 MI'u. B pesynbrare atoii caenku [TIAO «Mera®ony
MOJY4YWJI KOHKYPEHTHOE IPEeHMYIIecTBO B 3arparax Ha pasButue cetu LTE u MoxeT Takxke MNOIYy4YUTh
MPEUMYIIECTBO B MPOU3BOJAUTENBLHOCTH ceTH. Kpome Toro, B pesyibrare naHHou caenku [TAO «Mera®ony»
KOHCOJIMMPOBAT (PMHAHCOBEIE M ONepalHoHHble mokaszatemn OO0 «Ckaprem»/«oTay, 4To yBETHYMIO €ro
(hopManbHYIO 0JII0 Ha PHIHKE MOOMIBHOM cBsi3u Poccun.

Cornacuo pemenuto 'KPY ot 16.03.2012 Ne 12-14-03, PockoMHa130p He MMEET TpaBa Ha3HAYaTh PaJio4acTOThI
st ceteit LTE Bcem omepatopam cBsizu, 3a uckimoueHueM ITAO «Mera®oun» u [TAO «Pocrenexom», Ha
teppuropuu KpacHonmapckoro kpas 1o 31 gexadps 2016 roma. 11.04.2013 TTAO «MTC» nogana pagro4acTOTHYIO
3afBKy O BHECEHHHM M3MEHEHHWH B BblmieykazaHHoe pemieHne ['KPY ¢ menpro ITOOMTBCS COKpaIleHHUs CpOKa
JICHCTBUSl YAaCTOTHBIX orpaHuueHuil Ha Teppuropun KpacHomapckoro kpas ao 31.12.2014. 03.09.2013 I'KPY
MPUHSUIO PELIEHUE OTIIOKUThH paccMOTpeHue paanodactoTHoi 3asBku [TAO «MTCy» Ha nepuoa nociae OKOHYaHUS
npoBeneHus Onumruansl, u 16.04.2014 roma I'KPY BHecna m3MeHeHHs1 B COOCTBEHHOE pelieHne oT 16 mapra
2012 roga, kKoTOpo€ MO3BOJIMIIO ONEpAaTOpaM CBs3M nojaBath 3asiBkU Ha LTE-uactoTsl B KpacHomapckom kpae.
ITpu atom, cpok neiictBus pemenus ' KPY B oTHomeHun panee BbIIENCHHbIX yacToT g cereil LTE ITAO
«Mera®on» u «Pocrenekom» Ha Tepputopun KpacHomapckoro kpas octasieH 6e3 m3meneHus, 10 31.12.2016.
C konua urons 2014 rona pemenue I'KPY nbitancs ocnoputs «Mera®on», kotopblil nmogan uck k ['KPY u
Munxomceszu. 26.01.2015 ApburpaxHsiit cyn r. MockBsl yaoBiaeTBopuil uck «Mera®on» k I'ocynapcTBeHHON
komuccuu mo paaunouyactroraM (I'KPY) um mpusHan HeneHcTBHTENbHBIM ynoMmsHyToe pemenune ['KPU ot
16.04.2014. Tlozanee anemsunonnas xanoba [TAO «MTC» Ha pelueHne Cyja IEpBOil MHCTAHLKMH, YIAOBIETBOPHUBIIEH UCK
«Mera®ona» k ['KPY, 6bu1a oTkiIoHEHa JIEBSITHIM apOUTPaKHBIM aneusIIMOHHBIM cyaoM. HecMoTps Ha To, uto 4G ceTh
Opua 3amymieHa B yacToTHOM auamazoHe | 800 MI'p B KpacHomapckoMm pernone ¢ mapta 2015 Ha ocHOBaHUH
MIPHUHIINIIA TEXHOJIOTHYECKON HEHTPaTbHOCTH, OTCYTCTBHE BO3MOKHOCTH pa3BuBath LTE B KpacHogapckoMm kpae
B nuanazoHax 800 u 2600 MI' mo xoHma 2016 roma MOXKET UMETh OTpHIATEIbHBIC TIOCICACTBHS IS OM3Heca,
(bMHAHCOBOTO MOJIOXKEHHS U Pe3yNbTaToB AesTenbHocTH [TAO «MTC».

18 centabps 2013 r. ocHoBHOW KOHKypeHT ITAO «MTCy» Ha Teppuropuu TypKMEeHHCTaHA — TpPEANPHUITHE
COTOBOH CBSI3M «AJNTBHIH ACBIp» — 3amycTmwiio B 3kcruryarammio cetb 4G mo texnomorumm LTE. ¥V «MTC-
TYPKMEHUCTAH» nunensus Ha npexpocrasiienne yciyr 4G mo cocrostauio Ha 24.07.2015 otcyrtcTByer, 4ro
MOJKET NPUBECTH K CHUKEHUIO I0XOJ0B OT MepeJauu JaHHbBIX M OKa3aTh HEFaTHBHOE BO3/EHCTBHE HA TIOKA3aTENH
JIeSITEbHOCTH.

B cnyuae, ecnu paououacmomeut, eévioenennvie INAO «MTCy» 6 nacmosauwiee epemsa, 6yoym nepeoanvt opyzum
nonvzoeamenam, unu ¢ ciayuae, eciu INAO «MTC» ne cmodrcem npoonums npago Ha UCHOIb3YEMblE 6
Hacmoawee epema paouoiacmomsl, NPONYCKHAA CHOCOOHOCMb Cemu U 803MONCHOCHL PACUIUPEHUA Cemu
0yOym ozpanuuensl, Ymo 8bl306em HOMEPIO 001U PLIHKA U CHUMCEHUE 00X0008.

B kaxnom peruone, B koropom I[TAO «MTC» unu nouepaue komnanuu I[TAO «MTCy npucyTCTBYIOT HIIM UMEIOT
JIMLICH3UN Ha TIPEJOCTaBIEHHE YCIIYT, CYIIECTBYET OIPaHUYEHHOE YHCJIO YacTOT, JOCTYIHBIX JUIl MOOHMIIBHBIX
OIIEepaTOpOB.

IopnepxuBas u pacmupsist cBoto aboneHTckyto 6a3y, [IAO «MTC» 3aBUCHUT OT BBIIEJICHHS CIIEKTPa YacTOT Ha
KaxaoM u3 peiHKOB. Ecim B Oyaymem ITAO «MTC» He cMOXET MOIYyYUTh JOCTYH K 4acTOTaM, KOTOpBIE
no3Bosiiy 0661 [TAO «MTC» obecrnieunBaTh NpeocTaBieHnEe OECIIPOBOIHBIX YCIYT HA 9KOHOMHYECKHU BBITOHOM
OCHOBE Ha BCEH TEepPpUTOpPHUU [EHCTBHSA CBOEH JHUIIEH3MM, 3TO MOXET OKa3aTh OTPHULATEIbHOE BIUSHHUE Ha
pe3ynbTaThl AesaTenbHOoCTH M (puHaHcoBBIe mokazatenu [TAO «MTCy. Tloteps Beimenennoro ITAO «MTC»
CIEKTpPa YacTOT B OTCYTCTBHE aJE€KBATHOM 3aMEHBI MOXKET OKa3aTh 3HAUNTEIBHOE HETATUBHOE BO3JCHCTBHE HA
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emkocts cetr [TAO «MTCx». Kpome Toro, pactipeneneHne CrieKTpa YacToT 3a9acTyi0 OCYIIeCTBISIETCS Ha Ooree
KPAaTKUH CPOK, YeM NEpHOA ACHCTBUS JHIECH3HUH, & TAKOE BBIACICHHE YaCTOT MOXET M HE OBITh CBOEBPEMEHHO
BO300HOBJICHO WJIM BOOOIIEe He ObITh Bo300HOBIEHO. Ecin wactorel [TAO «MTC» Oyayt oro3sansl wiu [TAO
«MTC» He cMOXeT NpOoNIMTh pacmlpeneneHue 4actor, eMkocTb cetd ITAO «MTC» u BO3MOXHOCTH €e
pacimpeHus OyIyT OrpaHUYEHbI, YTO IPUBEJET K YTpaTe JAOJH PHIHKA ¥ CHIXKCHHUIO JOXOJIOB.

B VYkpamse uCIIOIBp30BaHME PasHOvacTOT 3aKPEIUIEHO B 3akoHe YKpaumHbl «O pagrodacTOTHOM pecypce» H
oTIM4aeTcs OT Hcnob30BaHus paanoudactoT B Poccuu. IIpAO «MTC YkpauHa» UConb3yeT pagrodacToThl Ha
OCHOBAaHMHU JIMIEH3MH Ha MHCIOJIb30BAHME PAIMOYAaCTOTHOIO pecypca U pa3pellieHHH Ha SKCIUTyaTalluro
paaroanekTpoHHslx cpencts  (POC). Cpok HCHONB30BaHUS PajMOYacTOT YKazaH B pa3pelIeHHAX Ha
skciutyatanuio POC u cooTBETCTBYET CpOKy IeHCTBUS JIULEH3UI Ha NCIOIb30BaHUE PaJOYacTOTHOTO pecypcea.
IToTepst pagro4acTOTHOTO pecypca MpeayCMOTPEHa TOIBKO MPH ITOBTOPHOM HapyLIEHUH JTUIIEH3UOHHBIX YCIOBUI
HCTIONIB30BaHMS PaMOIaCTOTHOTO pecypca.

Heobxo00umocmv enocums 3HAUUMENbHYI0 NAAMY 3G UCNOIb306AHUE PAOUOUACIMOMHO20 CHEKMPA MOHCEM
uMemsv ompuyamenbHble NOCAe0CHEUA 0114 HAUUX PUHAHCOBBIX PE3YIbMAMOE.

Yenosus nunensuit [TAO «MTCy» u nouepaux xommnanuit [IAO «MTCy» B Poccun u CHI' npexgycmarpuBarot
BHECEHUE IUIATHI 33 UCI0JIb30BaHUE paanodacToTHoro crekrpa. C 01.01.2015r Betynuin B cuily HOBBIM HOPSIAOK
OIJIAThl KCIOIb30BAHUS PAaAHOYaCTOTHOTO CrieKTpa. COrnacHO BHECEHHBIM H3MEHEHHSM, IIaTa PACCYUTHIBACTCS
UCXOJIs U3 MOIHOTO CIIEKTpa 4YacTOT, BBIIEIEHHOIO KaXIOMYy OINEpaTopy B Ka)KIOM PErHMOHE Ha OCHOBAaHUH
peutenust ['KPY, perrenuii no pacnpenesneHnIo 4acToT MO0 JIMIIEH3UOHHBIX YCIIOBHH. [IJIsl peanu3anuu 3Toro
IpUHIHNa OblI0 MPUHATO nocTtaHoBieHue [IpaBurensctBa PO ot 13.11.2013 Ne 1017, BHOCAIIEe N3MEHEHUS B
nocra"oBieHue IlpaButensctBa P® ot 16.03.2011 Ne 171 «OO0 ycTaHOBICHMM pa3MepOB pa3oBOM ILIATHI U
€XETOJHOM IUIaThl 3a UCIOJIb30BaHUHE B P® panuodyacTOTHOro CIEKTpa W B3UMAaHHUIO TaKOM IUIaTh». Takxke
npukazoM MuHKoOMCcBs3U OoT 4 ceHTsiOpss 2014 r. Ne 279 ObuiM BHECEHBI COOTBETCTBYIOLIME HM3MEHEHUS B
«MeTonuky pacuera pa3MepoB pa30BOM IIATHI M €KEr0JHOM MJIaThl 3a UcIoNb3oBaHue B Poccuiickoit denepanun
PaaMoOYacTOTHOIO CIEKTPay, YTBEPKACHHYIO NpukazoM Munkomcssizu oT 30.06.2011 r. 3a Nel64, cormacHo
KOTOPOH HENOCPEICTBEHHO paccuuThiBaeTcsl miara. COriacHO HOBOMY TOPSAKY CTaBKHM M KO3((GHUINEHTHI
HOJUIeXKAT IEPECMOTPY He pexxe 1 pas3a B ABa roja.

B oyaymem ot [TAO «MTC» MoryT moTpeOOBaThCsi CYIISCTBEHHBIC MJIATEKH 33 HCIOJb3yEeMbIC YaCTOTHBIC
KaHAaJIbI, MJIM 32 IOTIOJTHUTEIbHBIE KaHAIbI, KoTopble ToHamo0sTcst [IAO «MTCy» nmn nouepraum koMmmaausm [TAO
«MTC» B Poccun mmu CHI, a 370 MOXXET UMETh OTpPHUIIATENBHBIC TIOCIEICTBHS IS Pe3yIIbTAaTOB (PMHAHCOBOM
gesrenbHocTH [TAO «MTC».

B VYkpamne cOGop 3a HCIONB30BAaHME paJHOYacTOTHOTO pecypca ompeneineH B 3akoHe YkpauHbel «O
PagrodacTOTHOM pecypcey», HMOPAIOK HaducieHHs cOopa ompexaeneH B «HamoroBom komekce YKpauHbI» H
OTIIMYACTCs OT IMOPsAKA OIUIATHI 332 WCIIONB30BaHMS PaIrovacTOTHOTO criektpa B Poccun. 20.11.2012 . ObIn
npuHAT 3akoH Ne 5503 «O BHeceHWH m3MeHeHHi B HanmoroBenid kogeke YKpauHbD) (OTHOCUTEIHHO H3MEHEHHUS
CTaBOK HEKOTOPHIX HAJIOTOB M cOopoB). Exxeronnoe yBenmueHue cOopa 3a MCIOJIB30BAHHE PaJMOYACTOTHOTO
pecypca B YKpauHe IIPOUCXOIUT 3a CUET YMHOXKEHHS Tapr(a 3a HCIOJIb30BaHUE PaJIn0YacTOTHOTO pecypca Ha
k03¢ ¢unuent uHusMU B YkpauHe. [lnara 3a MCnosib30BaHUE PaJIMOYaCTOTHOTO CIIeKTpa B YKpauHe Oblia
yBesnmaeHa Ha 8,9% B 2012 r. mo cpaBuermio ¢ 2011 ., Ha 8% B 2013 1. 1o cpaBHenuto ¢ 2012 r. u ¢ 1 ampens
2014 r. yBenmueHa Basoe no cpasHeHuto ¢ 2013 1. C 2015 1. c6op 3a monp30BaHUE PanoYacTOTHBIM PECypcoM
TpaHC(hOPMHUPOBAH B PEHTHYIO ATy (03 m3MeHeHs pa3mepa coopa).

B mrone 2015 roxa KabuaeT MUHHCTPOB Y KpanHbI TOATOTOBII 3aKOHONPOEKT o noBbimierny ¢ 01.01.2016 roga
aKIM30B U cOOpPOB Ha ypoBeHb HH(pIAIMH. B ciydae BCTyIUIEHHS NOKYMEHTa B CIJIy HMHACKCALUS MOXET
KOCHYTbCS B TOM YHCJIE PEHTHI 32 M0JIb30BaHHUE PAJHOYaCTOTHBIM PECYPCOM.

3awuma nawux npas Ha pe3yIbMAamsvl UHMELNEKMYQIbHOU 0eANeTbHOCHU U CPeOCMEa UHOUGUOYATUSAUUU
mpeoyent 3HAUUMeNbHBLIX YCUTUIL U PECYPCOE.

ITAO «MTC» paccMaTpuBaeT CBOM aBTOPCKHE IMpaBa, TOBAPHBIE 3HAKH, KOMMEPYECKHE TalHBI U aHAJIOTUIHBIE
mpaBa Ha Pe3yJbTaThl HHTEIUICKTYAIbHOW AEATCIIFHOCTH M CPEICTBAa HHIWBHIyalH3allMd, B TOM YHCJIEC Ha
HEKOTOpbIE UIMEHa JJOMEHOB, KaK BaXHBIH (pakTOp MpooinKeHHs CBoei yeremHol aesitensHocTH. [TAO «MTCx»
pacCUYUTHIBACT HA TO, YTO €ro IpaBa B C(pepe HHTGHHGKTyaHBHOﬁ ACATCIBHOCTH U CPCACTB MHAWBUAYATIN3AIINN
3aIUIICHB 3aKOHOJATEIbCTBOM O TOBapHBIX 3HAKaX, aBTOPCKOM IIpaBe, OXpaHe KOMMEPUYECKOW TaifHFI,
COTJIAIIEHUSIMH O COONIOACHUM KOH(HUACHIMATHLHOCTH WIM JIMIEH3WOHHBIMH JIOTOBOPaMH C HAIIUMHU
COTpYIHUKAMH, 3aKa3udKaMH, apTHEpaAMH U T.1. TeM He MeHee, 0c000 CIIOXKHOW 3amadedl SABISICTCS 3aliuTa
npuHaiexkamux [IAO «MTCy» npaB Ha pe3ynbTaThl HHTEIUICKTYAIBHON IEATEIHHOCTH Ha PhIHKAX MPHUCYTCTBHS
ITAO «MTC» m pmouepuux kommanuéi ITAO «MTCy». Ha pmaHHBIX pPBIHKaX OTCYTCTBYET JOCTAaTOYHOE
(hMHAHCHUpPOBaHKE PETYNIATOPHBIX OPTaHOB, MPU3BAHHBIX 3alMIIATH IpaBa HA PE3yIbTAThl WHTEIUICKTYalbHOMN
JIeSITEIIbHOCTH U CPEJICTBA MHIUBHUyaJIM3aL1H, 3aKOHOAATEIbCTBO HEIOCTATOYHO IIPOPAOOTaHO, OOBIYHBIM JIEIIOM
SIBJISIETCS. TUPATCTBO, UMEIOTCS CIIOKHOCTH B IPUHYANTEIBHOM 00ECIICYEHNH BBIITOJIHEHHS CYACOHBIX PELICHHH.



58

B wmrone 2013 1. B cuctemMe apOWUTpaXHBIX CyAOB Hawall paboraTh crenuanm3upoBaHHb Cyn Mo mpaBaM Ha
pe3yIbTaThl WHTEIUICKTYaJIbHON NeSTeIFHOCTH U CPeACTBa WHAWBHAyanmm3anud. [lo coctosuuio Ha 24.07.2015
CJIMIIKOM PaHO JeNaTh BBIBOJBI O TOM, KaK JeSITeIbHOCTh JAaHHOTO CyJa MOBIMAET Ha Ka4ecTBO 3alllUTHI IpaB Ha
pe3yIbTaThl HHTEIUICKTYaNbHOM NeSITeIbHOCTH U CPEJICTBA UHANBUIYaNU3allUuH.

Kpome TOTO, MOryT moTpeboBaThCA CyaeOHBIE pa3OMpaTenbCTBa U OCYLICCTBICHHS B IPHHYIUTEIHHOM
nopsinke npuHamiexkamux [TAO «MTCy» mpaB Ha pe3yibTaThl MHTEIDICKTYAIBHOW NEATEIIFHOCTH W CPEICTBA
WHIMBHyalIU3aliH, ONIPEeICHUS ISHCTBUTENILHOCTH 1 00bEMa IpaB COOCTBEHHOCTH JPYTHX JIUIL U 3aIUTHI OT
UCKOB O HapylieHuu mpas. JIio0oe Takoe pa3OMpaTeNbCTBO MOXET BBUIMTHCS B 3HAUUTEIBHBIE PACXOMAbl U
OTBJICUEHHE PECYPCOB U, B ClIydae BEIHECEHU pelleHus He B o3y [TAO «MTCy», MOXKeT UMEeTh CyLIIECTBEHHbBIE
HeOaronpusTHhIE MOCIEACTBUS Ul Ou3Heca U pe3yapTaToB AesTeapHocTH [TAO «MTC». [TAO «MTC» Taxke
MOXET HECTH CYLIECTBEHHBIE PACXO/Ibl, CBSI3aHHBIE C TPHOOPETCHUEM WM yPETYIIMPOBAHUEM CIIOPHBIX BOIIPOCOB,
MOCKOJIBKY 3TO YKPEHIIo Obl M pacmpuiio Obl €ro 1mpaBa Ha Pe3yNbTaThl HHTCIUIEKTYaIbHON NEATEIBHOCTH U
CpPEeACTBA MHIVBHIYAIN3AINH WM OTPaHUIIIO OBl puck Bo30yxaeHus mpoTus [TAO «MTC» uckoB, CBSI3aHHBIX
C HapylmIeHHEM IIpaB Ha pPE3YJIbTAThl HHTEIUIEKTYaJIbHOH [ESATENBHOCTH W CPEICTBAa HHIWBHIYalH3aLlUH.
WNudopmammss 0 KOHKpeTHBIX ciuydasx mnpusiedeHus [IAO «MTC» K OTBETCTBEHHOCTH, KOTOPBIE MOTYT
CYIIIECTBEHHO OTPAa3HUThCA Ha (PMHAHCOBO-XO3SHCTBEHHOH AEATENBHOCTH 3MUTEHTA, coaepxutcs B Paznene 7.7,
Hacrosimero OTyera.

B cBs3u ¢ npunstuem ®denepansHoro 3akoHa Ne 35-®3 or 12.03.2014 r., KOTOpPbI BHOCUT CYLIECTBEHHBIE
W3MEHEHHs B 4YacTh 4YeTBepTylo ['paxkmaHckoro kojekca P®, W3MEHWINCh MpaBWia pPEryJIHpOBaHUA
UCTIONIb30BaHMS PE3YJIbTATOB HHTEIUICKTYaIbHOH AesiTenbHOCTH. OTCYTCTBHE MPaBONPUMEHUTEIEHON MPAaKTHKH
W3MEHEHHBIX MOJIOKEHNH ['pakIaHCKOTO KOomeKca MOXKET CO3[aTh CIOKHOCTH B 3alllUTe MpaB M 3aKOHHBIX
unTepecoB [TAO «MTCpy.

Hecnocoonocmo evinonnums ycinosusn auyensuii INAO «MTCy» moscem npusecmu K npuocmanogke uiu
RPEKPAWeHUI0 UX OeliCMGUs, YN0 MOJICEm UMENb CYWeCHIBEHHbIe OMPUUAMeIbHble NOCTe0CMeUs O
ouzneca u pezynomamos oeamenvnocmu IIAO0 «MTCp.

B xaxnoit uz manensuit [IAO «MTCy» comepkaTcs TpeOOBaHU M0 KOHKPETHOH 1aTe Hadada OKa3aHUs yCIYTH, U
OONBIIMHCTBO JHIEH3UH COJepKaT [OMOJIHUTEIbHbIE TpeOOBaHMS B OTHOIIEHHH EMKOCTH CETH U
TEPPUTOPUATILHOTO MOKPBITHS, KOTOPbIE AOJDKHBI ObITH 00ECHeYeHbl K Olpe/eieHHbIM aatam. Kpome Toro, Bo
Bcex nuneH3uax ITAO «MTC» u nmouepHux kxommanuii ITAO «MTCy» TpeOGyercst BBINIONHATH pazIHYHBIC
pEerJIaMeHTHI CBA3H, OTHOCSIINECS B YACTHOCTH K MCIOJIb30BAaHUIO paguodacToT U BeiaeneHHoH [TAO «MTC» u
€ro JO0YepHMM KOMIIAHMSM HOMEPHOH EMKOCTH, CTPOUTENBCTBY CETH, MpaBWiIaM IOAKIIOYCHHUS CeTel
OIIepaToOpPOB, NMPABWIIAM OKa3aHHS YCIYT CBSI3M aOOHEHTaM M TPEOOBAHUIM K CHCTEME TEXHHUYECKHUX CPEICTB IO
obecriedeHni0 (YHKIMNA OIepaTUBHO-PO3bICKHEIX Meporpuatuii (COPM). Ecmu [TAO «MTC», modeprme
kommanuu [TAO «MTC» He CyMET BBHIIONIHUTH TPeOOBAaHUS POCCHHUCKOTO, YKPAWHCKOTO WM HHOTO
COOTBETCTBYIOLIETO 3aKOHOAATENBCTBA UM HE BBITMOJIHSAT YCIOBHS UMEIOIIUXCS JIMLEH3UN, YKa3aHHbIE THIIEH3UU
W TIpOYHre pa3pelieHns, HeOOXOAUMBIE JUIS AKCIUTyaTallii CETH, MOTYT ObITh NPHOCTAHOBJIEHBI MM OTO3BAHBI.
[IprocTaHoBKa WIM TpeKpalieHHe MAEHCTBUS JIMIEH3MH WIM JPYyTrMX HEOOXOJUMBIX T'OCYAapCTBEHHBIX
paspelieHnii MOXeT HMeTh CYIIECTBEHHBIE OTpHULATENbHBIE MOCIEACTBHA Ul OW3Heca M pe3yNbTaToB
nestenasHoct [IAO «MTC».

Hanpumep, B deBpane 2015 rona MTC-Ykpauna BeMrpaia JIOT Ha T0JIb30BaHUE PaliOYaCTOTHBIM PECYPCOM B
nosioce paguoyactor 1950-1965 / 2140-2155 MI'n u B mapte 2015 roma mpuobpena JHLEH3UIO TPEThETro
MTOKOJIGHHUS CO CPOKOM JIeHCTBHSA 15 neT.

CoriacHO TEHACPHBIM YCIOBHUAM 3a 18 MecsIeB JOJDKHEI OBITh MMOKPHITHI BCE 00JACTHBIC IICHTPHI, 3a 6 JIeT - Bce
palfioHHBIC IICHTPHI U BCE HACCIICHHBIC MYHKTBHI ¢ HaceineHHeM Ooiree 10 Thicsd denoBek. DUHAHCUpPOBaHUE
pacxoOoB MO KOHBEPCHH OYAET MPOUCXOAWTH II0 OTACIBHBIM JOTOBOpaM B COOTBETCTBUH ¢ IlmaHoM,
cormacoanHsiM ¢ HKPCH. 22.04.2015 HKPCH cornacoBasia TeXHUYECKHE 3a/1aHUS HAa TIPOBEICHNE KOHBEPCHH
COOTBETCTBYIOIIHUX TOJIOC PAJMOYACTOT, MPEAOCTABICHHbBIE MOOenuTesiMu TeHaepa, a 23.04.2015 mobenurenu
TeHJepa TOJMUCAIA JOTOBOPHl O KOHBEPCHH CO CIIEHIOJb30BaTeNsIMU: MUHHCTEPCTBOM OOOPOHBI,
MuHuCTEpCTBOM BHYTPEHHUX A€, ['occnencsssy.

Ecnu He yaacTcs BBITIOIHUTD YCIIOBUS JIMIIEH3UN B Y KPaWHE, TO 3TO MOXET CHU3UTh BO3MOKHOCTH [TAO «MTCx»
JUTsl KOHKYpeHTHOUW OophObl B YkpamHe. Takke MOTYT MOTpPeOOBATHCS JOTMOJHUTENbHBIE WHBECTHIIUH JIJIS
KOHBEPCHUM PaZIMOYaCTOT U Pa3BOPAYMBaHUS YCIYT TPETHETO MOKOIECHHUS.

Kpome toro, ITAO «MTC» m nouepume kommanuu [IAO «MTC» He cMOTyT OCYHIECTBJATH TPAHCISAIUIO
OT/EJIBbHBIX TEJICKAHAJIOB B paMKaxX OKa3aHHs YCIYT CBSI3H [UISl LieJieH TenepaaroBeliaHus, eClii IpaBoo0iaiaTesu
JIAHHBIX TEJIEKaHAJIOB HE MMEIOT COOTBETCTBYIOIIMX JIHIIEH3UI Ha Belianue. B ciy4ae, ecinu y npaBoobiagareneit
OTCYTCTBYIOT HEOOXOAMMBbIE JIMIIEH3UH Ha BEl[aHue JIMO0 CPOK MX NEHCTBHS MPUOCTAHOBIICH MM HCTEK, BHIOOD
KaHaJIOB JUIA lieJiell TeeBeIlaHusl MOXKET ObITh CYIIECTBEHHO OTPAHHYCH.
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Bomnee Toro, [TAO «MTC» u nouepane komnaauu [TAO «MTC» MoryT OBITH TOBEPKEHBI IITpadaM U JpyTuM
CaHKIUSIM, BIUIOTH JI0 IPHOCTAHOBJICHHSI IESTEIbHOCTH OTIEPAaTOpa KaOEIbHOTO TEIEBUICHHS Ha CPOK 10 90 THEH.
B HekoTOpBIX Cllydasx NpU NPEJOCTaBICHUH YCIyr T/ cBA3M (HAmpHMep, NMPH HCHOJIb30BAaHUU TEXHOJIOTHH
GPON) cOou B mojauu 3JIEKTPOIUTAHHS B JIOMOXO3SHWCTBaX aOOHEHTOB MOTYT MPUBOJHUTH K HECOOIIONCHHIO
TpeOoBaHMi1 OKa3aHHs yCIyr MeCTHOH TenedoHHO# cBsi3u. B takom cirydae, [IAO «MTC» u noyepHre KOMIIaHUU
[MAO «MTC» moryt ObITh OABEPKEHBI MITpadaM U APYTUM CAHKIHSAM, YTO OKa)XKET HEraTHBHOE MaTepUalibHOE
BO3JIeiicTBIE Ha OM3HEC U pe3ynbTathl aesiteapHocTH [TAO «MTCy.

Heeso3zmoxncnocmo npoonums cpoku O0elcCmeus UMEIOWUXCA NUYeH3UTl Ul NOAYYUms Ho6ble TUYEHIUU HA
YCN06UAX, CXOOHBIX C UMEIOWUMUCA JUUEHIUAMU, MOJHCEM UMEmb CYU{eCHIGEeHHble OMPUUAMeENbHblE
nocneocmeusn 0na 6usneca u pesyavmamog oeamensvnocmu IIAO «MTC» u oouepnux komnanuii 1140
«MTC.

Cpoxu neiictBus BelgaHHbIX ITAO «MTC» u nouepHUM KOMIAHUAM JIMIEH3UH Ha MPEJOCTaBIEHUE YCIYT CBSI3U
orpanndeHbl. CBEIEHUS O COOTBETCTBYIOLINX JIMLEH3UAX OTPaKeHHI B I1. 3.2.8. HacTosamero Otdyera. YKa3aHHbIE
JWLEH3UN MOTYT OBITh HPOJUICHBI MOCIE MOJAa4YM 3asBJICHHUS B COOTBETCTBYIOIINE I'OCYIAPCTBEHHBIC OpPTaHBI.
I'ocynapctBenHble unHOBHUKHM B Poccum u npyrux crpanax CHIY, raoe meiictByer ITAO «MTCy», nouepHue
kommanuu [TAO «MTCy», npu pemieHnd Bompoca 0 TOM, BO30OHOBIIATE JIM JIMIIEH3UH 0 UCTCYEHUH UX CPOKa
JICWCTBHSI, YUYUTHIBAIOT BBIMIOJIHEHHE JIMLEH3MOHHBIX YCIIOBUI Ha MOMEHT NPOJUICHUS JTHLEH3UN W/ UM YCIOBUS
HCTIOJIb30BaHU BBIICTICHHON MOJIOCH! PagrovacToT. B cioydae ecnu k MoMeHTy nonauu 3asaBieHus [TAO «MTCy
HE YCTPaHUT YCTAHOBJICHHBIC KOHTPOJIUPYIOIUMH HAaA30PHBIMH OpraHaMH HapyIIeHUs JTUIEH3UOHHBIX YCIOBHH,
TO B MPOJUICHUU CPOKa JCUCTBUS JUIEH3UH MOXKET ObITh OTKazaHo. [Ipojyienne nmeromuxes nuneHsuid [TAO
«MTC» mo oka3aHHIO YCIYT AJs Leneit 3(pupHOTo BemaHus mo TexHoixorud MMDS orpanndmBaercs cpokaMu
JICHCTBUS BBIJAHHBIX pPa3pelIeHU Ha ucnojb3oBaHue yacToT A0 2016 roxa, cormacHo pemenuto 'KPY ot
04.09.2006 Ne 06-16-03-001.

Texy1ast TUIIEH3US HAa CTPOUTEIHCTBO U TEXHUYIECKOE 00CTyKMBaHUE CETeH CBSI3U U MPEIOCTABICHUE YCIYT € X
HCIIONIE30BaHUEM Ha TeppUTOpHH Y KpanuHb! Obiia BeimaHa kommanuu ['pynmsl MTC - TIpAO «MTC Ykpaunay 12
utonst 2010 1. ¢ maroit okoHwaHus neiictBus 3 nmexabps 2013 r. HKPCU B cootBercTBUHM ¢ 3akoHOM «O
TEJICKOMMYHHKALIMSIX» PEKOMEH/I0BAJIO TIOJTyYeHNEe HOBOH JIMIIEH3UH — Ha OCYIIECTBIICHUE BHIOB AEATEIHHOCTH
B c(hepe TeleKOMMYHHKAIA. B CBsI3U ¢ TeM, 4TO MoJydeHHe HOBOM JIMIICH3UH CTOMT JIOPOXKE, YeM MPOJUICHHS
neuctBymomeit, [IpAO «MTC YkpanHa» MOIJIO MOHECTH JONOJIHUTEIbHBIE 3aTpaThl U OCHAPUBAJIO PEILECHUE
HKPCMH B cyne6nom nopsiake. 19 Hos6pst 2013 1. uck IIpAO «MTC Ykpauna» xk HKPCU Ob11 yaoBieTBopeH, U
28.01.2014 r. HKPCH npoanmna cpok aevicteus muueH3ud [IpAO «MTC Ykpauna» Ha 5 net. OZHOBpEMEHHO,
27.01.2014 HKPCHU nopnana kaccanmonnas xanoba Ha [ToctaHoBnenue OKpy»XKHOTO aIMUHACTPATUBHOTO Cy/a T.
Kuesa.

[TpuHKuMast BO BHUMaHKUE BO3MOJKHBIE JUTUTENbHbIE CY/IeOHbIE TSHKOBI IO MPOJUICHHIO CPOKa JCHCTBUS JIMLIEH3UH
Ha TpeJI0CTaBlIeHUe YCIyT cOTOBOM cBs3HM B cranmapte 2G, [IpAO «MTC VYkpauna» ob6paruiock B HKPCU ¢
3asBICHHEM O TIOJTY4YeHHH HOBOW JMIEH3MH O0e3 OrpaHHMYeHHsI B OCOOBIX YCIOBUSAX (TEXHOJOTHYECKH
HEHTpaIbHOM), KOTOpas MOXET OBbITh HCIOJIb30BaHA i pa3Hbix TexHosoruit — GSM, UMTS, LTE.HKPCU
MIPHHSUJI COOTBETCTRYIOIIEE pemieHne o Bbiade aumneH3un ¢ 27.01.2015 r. cpoxkom Ha 15 net. [Tonyuenue Takoi
JIMIIEH3MH TT03BOJINT COKPATUTH 3aTpaTsl OOIIecTBa M YIPOCTUTD MPOIECC BHEIPEHUS HOBBIX TEXHOJIOTHI.
Beictmit agmuaucTpaTuBHBIN cyn Ykpaunsl 22.01.2015 pacemotpen kaccanuonnyto skanody HKPCU n npussin
HOBOE pEIlIeHHE, KOTOPHIM OTMEHHJI IIPUHSTHIE Cy/IeOHbIC PEIICHHUsS] OKPY>KHOTO W aleUIIHOHHOTO CY/IOB, a B
yI0BIIETBOPEeHUH UCKOBBIX Tpebosanuii [IpAO «MTC Ykpauna» oTkasai.

B mapte 2015 roga Briciuuit anMuHiCcTpaTUBHBIN CyJ Ykpauns! ynosinetsopun 3assienue HKPCHU o nosopote
CyAeOHOro peneHus 0 NMPOAJICHNH JINIIEH3UH Ha ITPEI0CTaBIEHHE YCIYT COTOBOH cBsi3H B cTanaapre 2G. [Toznnee
Beicmit AnmuHnctparuBHelid Cy1 BEIHEC onpeiesnieHre 00 0TKa3e B IOBOPOTE HCIIOIHEHHS CyJeOHOTO peIeHHSI.
o mapTta 2014, omiepaTopsl TeITEKOMMYHUKAIIMOHHBIX YCIYT OCYIIECTBIISIN IS TEILHOCTD M IOy Yali JINICH3UH
B KpbIMy B COOTBETCTBHH ¢ YKPaWMHCKUM 3akoHOAaTenbcTBOM. Ilocie pedeperayma B Kpeimy 16 mapta 2014 B
MoJp3y mpucoeanHeHus k Poccuiickoit ®enepari 1 JalbHEHIETO Pa3BUTHS COOBITHH B PETHOHE, HEKOTOPEIC
ctpansl npu3Hai KpeiM B coctaBe P®, npyrme —Her, B CBSI3M ¢ 4eM JHIEH3HOHHBIN ctaryc I[IpAO «MTC
VYkpanHa» B KpeIMy u BO3MOXKHOCTH TIIONy4aTh HEMPEPBIBHBIA JIEHEKHBIH MOTOK OBUIM TIO/BEP>KEHBI
HeomnpeJeliecHHOCTH. Kpome Toro, m3-3a TEXHMYECKHX IPOOJEM, OTpPaHMYMBIIMX CIIOCOOHOCTH OOecrednTh
TEJIEKOMMYHHUKAIIMOHHbIE yciIyru knueHTaM, 6 aBrycra 2014 roga IIpAO «MTC VYkpauHa» mpHOCTaHOBHIA
nesrensHocTh B Kpbimy. Ilocie mpoBeneHust oTKpeITOro TeHaepa, B okrsiope 2014 rona, IIpAO «MTC Ykpauna»
npojano 0Oa3oBbIe CTaHLMM, ceTeByro uHppacTpykrypy, UT W TeneKOMMyHHMKalIOHHOE O0OpYNOBaHHS H
HEKOTOpBIE APYrUe aKTUBBI, PACION0XKeHHbIE B KpbiMy.
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Ecnu Apple Sales International npedvasum k IIAO «MTC» npemensuu 6 cea3u ¢ HeGbINOAHEHUEM
obazamenvcme no 3axkynke iPhone é Konuuecmee, 6 KOMOPOM OHO 00A3A70CH UX KYRUMb, IMO MOHCEM
oKazamb ompuyamenbHoe 61UAHUE HA hunancoeoe cocmoanue u pesyavmamol oeamenviocmu ITAO «MTCy.
B 2008 romy ITAO «MTC» 3akmoumnio ¢ Apple Sales International Ge3ycioBHOe cornamieHue O MOKYIKE
OIIpe/IeJIEHHOT0 KOJIMUeCTBa anmnaparoB iPhone 1o ycraHOBIICHHBIM IIeHaM B T€YeHHE Tpex JieT. JloroBop Kymu-
nponaxku ¢ Apple Sales International mpekparun cBoe apeiictBue 30 cenrsiops 2012 r. B coorBerctBHu €
cormamenueM I[TAO «MTCy» Ttakke HODKHO HECTH OIpeNeNieHHBIE pacxonbl Ha peknamy iPhone. Bricoxas
KOHKYPEHIIUS Ha peIHKE cMapToHOB B Poccnu okaszana oTpunaTenbHOe BiusSHEE Ha npogaxu iPhone B Poccun.
[TAO «MTC» He BBIIONHWIO CBoM OO0s3aTenbcTBa mepex Apple Sales International mo 3akymke iPhone B
KOJIMYECTBE, B KOTOPOM OHO 0053aJI0Ch MX KyNUTh B MEPHOJ ICHCTBHA KOHTpakTa. Apple MOXeT moaaTh MCK
npotuB [TAO «MTC», 9To, B CBOIO OuYepeh MOXKET OTPHIATEIFHO MOBIUATh HA (PMHAHCOBOE COCTOSHHE U
pesynbrathl AesrenbHocTH [TAO «MTCy». OOocHOBaHHAS OIEHKA MOTCHIMAIBHBIX YOBITKOB B OTHOIICHUU
BO3MOJKHOT'O MCKa HE MOXET OBITh TPOBEJICHA.

Ecnu ITAO «MTC» He cmodxcem ¢ HAUMEHbWUMU 3amMpamamu NHOOKNIOUAMbCA K Opyzum
menexkommynuxayuonuovim onepamopam, INAO «MTC» morcem ympamums 603MOHCHOCHb HPEOOCHAGTAMD
YCy2u no KOHKYPEeHmoCnoCOOHbIM YUEHAM U, MAKUM 00pa3zom, Romepsams 00110 PbIHKA U 8bIPYUKY.
Cnoco6nocts [TAO «MTC» npenocTaBisTh KU3HECTIOCOOHBIE ¢ KOMMEPUYECKOW TOYKH 3PEHHS YCIYT'H 3aBHCHUT
OT €ro CIOCOOHOCTH MPOJIOJKATH C HAMMCHBITUMHU 3aTPAaTaMH MOIKIFOYATHCS K PUKCHPOBAHHBIM U MOOUIIBHBIM
oreparopaM (30HOBEIM, MEKIYTOPOIHBIM M MEXIyHapOIHBIM) Poccuu, YKpanHBI U IPYTHX CTpaH, B KOTOPBIX
ITAO «MTC» un pouepuue komnanuu ITAO «MTCy ocymecTBIsIOT AesTeNbHOCTD. [l1aTa 3a nmprcoeAMHEHUE U
mpomycKk Tpaduka (MHTEPKOHHEKT) OMpEAeNsAeTCcs COTJIAMICHUSMH C OIepaTopaMH CeTeH W 3aBHCHUT OT
HCIIONIB3YEMOH CEeTH, HalPaBJICHHUS BHI30Ba H CETH BBI3BIBACMOT0 aDOHEHTA.

Hecmotps Ha TO, 4TO cOTIacHO TPeOOBAHUIO POCCHUCKOTO 3aKOHONATEIBCTBA, OIEPATOPHI TeIe(POHHBIX CeTeH
obmero momb3oBanusa (TPOII), 3aHMMaroIUe CYMIECTBEHHOE IIOJNIOKEHHE B CETH CBS3M, HE HUMCIOT IIpaBa
OTKAa3bIBaTh B IIPUCOCTUHCHNH (MHTEPKOHHEKT), HA MIPAaKTHKE HEKOTOPEIE OIIEPaTOPHI CETEeH 0OIIEeTro MOIb30BaHUL
JICNAIOT TONBITKA YHHHUTH NPENATCTBUSA OllepaTopaM MOOWIBHON CBsS3M IyTEM 3aJIepKKH  3asBOK Ha
MPUCOCIMHEHUE W CO3MAHUS TAaKUX TEXHUYECKUX YCIOBHH HMHTEPKOHHEKTa, KOTOPHIE MOTYT OBITh BBHITTOJHCHBI
TOJILKO ONpEJENeHHBIMH ornepaTopamMu. Cxoxasi CUTyallusi HaOJIIo1aeTcsl 1 B YKpaWHEe B YacTH TMOJKIIOUYEHUS
(uxcupoBanHol ceT nouepHeit komnanuu [TAO «MTCy» K ceTsiM Ipyrux OnepaTopoB.

JIroOble 3aTpyJHEHUS 1 33/I€PKKH B MOKIIOYEHUH K APYTUM CETSIM U MapLIpyTH3aliK Tpaduka ¢ HANMEHBIINMHI
3aTpataMH MOTJH OBl BOCHPENSITCTBOBaTH BO3MOXKHOCTH I[IAO «MTC» mpemocTaBiusaTh YCIyrd IO
KOHKYPEHTOCIIOCOOHBIM I[€HaM WJI IPEAOCTABIATh YCIyrH BooOIe, uTo npuseneT k notepe ITAO «MTCy» gonu
PBIHKA M BBIPYYKH, YTO MOXET HETaTHBHO CKa3aThCsA Ha OM3HECE M pe3yibTaTaxX ONEpallMOHHOW AEATENHOCTH
ITAO «MTChx.

B Poccun ocymecteinena peopranusanus OAO «CBs3pUHBECT» B BUAE NPHCOEIAUHEHHS MEXPETHOHAIBHBIX
kommanuit (MPK) OAO «CasspunBect» kK ITAO «Pocrenekom». Kpome TOoro, B pamMkax pecTpyKTypH3alUU
«CBs3pMHBECTA)» CO3/[aH YSTBEPTHIN HAIIMOHAIBHBIN MOOMIBHBIN orepatop B Poccnu Ha Gase «Tele2 Poccusiy u
MOOMIBHBIX akTUBOB ITAO «Poctenexom». ITockompky OAO «CBS3pHHBECT» KOHTPOJIUPOBAT PETHOHAIBHBIX
oTIepaToOpOB PUKCUPOBAHHOM CBSA3H BO BCEX PETHOHAX, KpoMe MOCKBBI, ONIEpaTop MOOUIBLHON CBSI3H, CO3/TaHHBII
B paMKax rpynnsl «CBSI3BHHBECT», MOXKET IOJYYUTHh NpedepeHIranbHble YCIOBHS WHTEPKOHHEKTa C 3TUMH
orepaTopamMu, YTO OOECTIEUNT €ro KOHKYPEHTHBIM MPEHMYIIECTBOM, BRIPAKAIOIINMCS B O0JIbIIel THOKOCTH TIpH
orpezieIeHuH TapudoB.

B Hacrosimee Bpems HESICHO, KaKMM O0pa3oM CO3/aHHE YETBEPTOTO HAIMOHAIHLHOTO MOOWIBHOTO OIeparopa
MOJKET MOBIHUATH Ha HAIIM JOTOBOPEHHOCTH O MEKCETEBBIX COCMHEHUSIX U HAIIA PACX OB

Hzmenenua 6 20cyo0apcmeeHHoM pezyiuposaHuu 0eameibHOCHmU Onepamopos meneKOMMYHUKAYULL ¢
cyujecmeennsim poinounvim  npeumyuwecmeom (SMP) ¢ Yikpaumne moscem umemsv ompuyamenshsie
nocneocmeusn 014 pe3yasmamos oeamenvnocmu oouepreii komnanuu I1A0 «MTC» ¢ Ykpaune.

B mone 2010 IIpAO «MTC VYkpanHa» B unciie 8 onepaTropoB ObUI ONpeJeeH Kak OIeparop, 3aHUMAaIOIINi
MOHOIIOJIbHOE (ZOMHHHPYIOIIEE) TOJIOKEHNUE Ha PHIHKE 3aBEPLICHUSI COSJAMHEHUS] Ha CBOECH CeTH MOOHMIIBHOM
cBs3H. Tereps onepaTopsl, KOTOPhIE OBUTH MPU3HAHBI AHTUMOHOIIOJIEHBEIM KOMUTETOM Y KpauHs! (nanee - AMKY)
MOHOTIOJINCTAMH, O0S3aHBI MPUMEHSTH CTABKM B3aMMOPACUETOB 32 YCIYTH 3aBEPIICHUS COSAWHEHHS HAa CBOUX
ceTsix cornacHo pemenmio HKPC.

B nexabpe 2011 r. B COOTBETCTBMM C M3MEHEHUSIMH B 3aKOH «O TEJICKOMMYHHKAIUSIX» ObUT CHOPMYIMPOBaH
tepmud SMP-oniepatop. SMP npusHaercst omeparop, €CIH I0Ji €ro BajJoBOr0 J0XO04a OT YCIyr IMPOIyCKa
Tpaduka Ha peIHKE (QUKCHPOBAHHON WM MOOMIBHOW CBs3M 3a mocienHue 12 mecsaneB mpessimaer 25% oT
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COBOKYITHOT'O BaJIOBOTO JOXOJ OT aHAJIOTHYHBIX yCIIyT, IPEJOCTABIAEMBIX BCEMHU ONEPaTOpaMH JaHHOTO PHIHKA.
Takum oOpaszom, B okTs0pe 2011 T. Bce omepaTopsl CBS3M, KOTOPHIE OCYIISCTBILSUIA NEATEIHHOCTh Ha PHIHKE
VYxpaunsl B iepuo 2009 — 2010 rr., Obuin npusHansl SMP-oneparopaMu 1o 3aBepieHnIo Tpaduka Ha CBOUX
CeTsX.

B cents6pe 2011 roga HKPC wmHMIMHEpoBan 3aKOHOMPOEKT MO perynupoBaHmio SMP-omepaTtopoB B udacTh
MPEOCTaBICHNS HEAMCKPUMHHAIMOHHOTO JIOCTYHa K CBOeil WH(pacTpyKType Ha ONTOBOM DBIHKE
TEJICKOMMYHHKALIMOHHBIX YCIIYT, @ TAK)KE YCTAHOBJICHUH PErYJISITOPHBIX 00513aTENILCTB Ha PO3HUYHBIX PhIHKaX. B
YaCTHOCTH, Ha PO3HUYHBIX PHIHKAX TEJIEKOMMYHUKAI[MOHHBIX YCIYT, Ha KOTOPBIX OTCYTCTBYET KOHKYpEHLHS,
HKPCU Oyzner umets npaBo HanoXuTh Ha SMP oneparopoB o0s3aTesnbCTBa BECTH y4eT J0XOJOB M 3aTpaT IO
BUJIAM YCIYI, BECTH pacdeT ceOeCTOMMOCTH TEJICKOMMYHHKAIIMOHHBIX YCIYyT COIJIaCHO TpeOOBaHMUSM,
omnpeznenenHsiv HKPCH, a taxoke cornacoBsiBaTh Tapu]bl Ha MPpeAoCTaBICHHE YCIIyT moTpedurensm. B gespaie
2015 roga Ha caiitre HKPCU 0Oput pa3menieH mpoekT 3akoHa «OO0 AIEeKTPOHHBIX KOMMYHHKALIHSXY, KOTOPBIHA
BKITIOYMJI yKa3aHHBIE BEIIIE TOJI0KeHus. B nione 2015 roma 3akoronpoekt 01 cormacoBad HKPCU u nepenan
Ha COTJaCOBAHHE B 3aMHTEPECOBAHHBIE TOCYAAPCTBEHHBIE OPraHBbl.

B wntone 2012 roga B COOTBETCTBHM C M3MEHEHHSIMH B 3akoHe «O TeIeKOMMYHHKAIUAX» B TepMHH «SMP-
orepatop» ObpuTH BHeceHB m3MeHeHws. Haunnast ¢ 08.01.2013, SMP-omepaTopoM npu3HaETCs omepaTop JIH00ro
priHKa, onpeneneHHoro HKPCH (He TOnBpKO pRIHOK TepMUHALINH Tpaduka). Kputepuem oTHeCeHUS K onepaTopam
SMP siBnsieTcst npeBbIIeHHE 25 MPOIEHTOB OT CYMMAapHOT'O BaJIOBOTO JI0X0/1a BCEX ONEpaTopoB (IpOBaiiiepoB),
NOIY4eHHOIO0 HAa JAHHOM pbIHKE. bojee TOro, AEHCTBYIOLEE 3aKOHONATENBCTBO PA3TPAHUYMBAET CETH
(bMKCHPOBaHHOM CBSI3U M CETH MOOMIILHOM CBSI3H, Kak 1 mpuMeHeHue co croponsl HKPCU perynupoBaHus K 3THM
ceTsiM. CnenosarensHo, HKPCU nMeeT moHOMOYMS yCTaHABIMBAaTh aCCUMETPUYHBIE TAaKChI [T Pa3HBIX BHUJIOB
cereil. YUuThIBas 3TO, TaKChl Ha TEPMUHALIMIO (3aBeplIeHUe) Tpadurka Ha ceTaxX (UKCUPOBAHHBIX ONEPATOPOB
MOryT OBITh BBIIE, YEM TaKChl 3a TepMmuHauuio Tpaduka Ha cetn [IpAO «MTC YkpauHa». AcCUMETpHUYHbIC
TaKChl IPUBEAYT K COKpalieHuo gonu 10xo10B [TAO «MTCy» B YkpauHe u yBEIUUIESHHUIO 3aTparT.

B xonue 2014 roma HKPCH yrtBepaun IlnaH mMoAroTOBKM NMPOEKTOB HOPMATHBHO-IIPABOBBIX AaKTOB, KOTOPHIE
NpUHKUMAIOTCs 0e3 yueta TpeboBanuii 3akoHa YkpanHbl «O0 0CHOBaX roCyAapCTBEHHOW PEryJIITOPHON HOJIUTHKH
B cthepe xoszsiicTBeHHOW nestensHOCTH» Ha 2015-2016 roapl, yrBepkaeHHsli pemennem HKPCU Ne 845 ot
23.12.2014. B cootBercTBHM ¢ yka3aHHbIM JokymMeHToM HKPCU mmaHupyeT CylieCTBEHHO CHH3UTH CTaBKU
MHTEPKOHHEKTa 3a 3aBepuieHHe Tpaduxa Ha ceTsx SMP-omeparopoB B Tpu sTama. CHIDKEHHE CTaBOK
MHTEPKOHHEKTA 3a 3aBeplueHue Tpaduka Ha ceTsix SMP-omepatopoB MOTyT NPHBECTH K COKPAIICHUIO JOXO/I0B
IIpAO «MTC Ykpaunay.

Ecnu ITAO «MTC» ne cmodricem peanuzoeams 6vi200bl, KOMOPbLE 0HCUOACHL NOTYUUMb O C6OUX UHBECHIULUT
6 cucmembsl paouocea3u mpemupe2o u uemeepmoz2o noxonenusn (3G u 4G), ycayeu 6ecnposoonoii ceasu, 3mo
MOdicem umemp CyuiecmeeHHsle OMmpuyamenbuble noc1e0cmeus 01 Ou3neca u pe3yibmamog 0esmenabHocmu
IHAO «MTC».

B mae 2007 roma ®enepanbHas ciyxk6a 1o Hamg3opy B obmactu cBs3um 1 CMU Belmama TpeM pOCCHUCKHUM
koMmaHusM - [TAO «Mera®ony», I[TAO «BeimnenKom» u ITAO «MTCy, nuuen3un Ha npeaocTtaBienue ycnyr 3G
u B utosie 2012 rona Beiana teM ke TpeM koMnaHusiM U [TAO «Poctenekom» JIMLIEH3UN HA MPEIOCTaBIIEHUE
yeayr 4G. Jlunensus Ha 3G mO3BOJISET HaM IPEAOCTAaBIISATH YCIYTM MOOWIBHOHM paguoTene(OHHOI CBSI3W B

cragaapte IMT-2000/UMTS. Jluniensus 4G mo3BOJIIET HAM MPEIOCTABIATH KOMILIEKC YCIIYT CBSI3U B CTaHAAPTE
LTE.

Onnaxo [TAO «MTC» He MOXET OBITH YBEPEHO B TOM, YTO:

* [IAO «MTC» cMOXKET OCYLIECTBUTb CTPOUTENLCTBO ceTH 4G B COOTBETCTBUU C 3aIUIAHUPOBAHHBIMU CPOKAMHU
7100 B COOTBETCTBUH CO CPOKAMHU, MPEIYCMOTPEHHBIMU JTUIICH3HOHHBIME YCIIOBHSMU;

* cetp u ycuyru 3G m 4G cMmoryT obecnednTh KadyecTBO M YPOBEHb OOCIYXXHBaHHSA, TpeOyeMmble WM
npeamnountacmeie aboHeHTaMu [TAO «MTCy;

* [TAO «MTC» cmoxeT obecreunTh MpeaocTaBiIeHHe BceX npeanonaraeMeix 3G u 4G -yciyr 1o pa3yMHBIM
[IEHaM U B pa3yMHBIE CPOKH;

* KOHTEHT-TIPOBANIEPHI CBOEBPEMEHHO Pa3paboTaoT M MPEIoKaT MPOAYKTH U yeiryru ais cereit 3G u 4G;

* Oyzer pocrarouHslil cnpoc Ha yeiryru 3G u 4G Ha poiakax npucytetusi [IAO «MTCy» u nodepHUX KOMIaHUH
TTAO «MTCp;

* cett 3G u 4G OynyT skoHOMHUYECKH 3(P(EKTUBHEI Be3le, IIe OHU JOJDKHBI paboTath cornacHo 3G u 4G
nuueH3ul, Beianabix [TAO «MTCy;

¢ KOHKYPCHTBI HE MPCJI0KAT aHAJIOTUYHBIC YCIYTU 11O 0oJiee HU3KUM OCHaM;

* M3MCHEHHS B TOJHTHKE, NpaBHiaX, HOPMAax M TPAKTHKE POCCHHCKOTO IMPaBUTENBCTBA HE OTpa3sATcid Ha
pa3BepTHIBAHUU CETH U NeNOBBIX oreparusax [TAO «MTCy.

Kpome Toro, poccuiickie BOeHHBIC BEJOMCTBA Takxke HCIONB3YyIOT crekTp 3G u 4G gacrtot. [Ipu coopykeHnn
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cereit 3G u 4G [TAO «MTC» cramkuBaeTcst ¢ PUCKOM TOTO, YTO YacTOTHI, BbAeieHHBIE [TAO «MTCy» mis
KOMMEpYECKHX Iejel, OyZyT NepeKpBIBaThCS C YaCTOTAMH, HCHOIB3YeMBIMH POCCHHCKAMH BOCHHBIMU
BeZIOMCTBaMHU. EcCIu Takoe MepeKkphiTHe OYIEeT HMMETh MECTO, TO BO3HUKHYT MPOOJEMBI B Pa3BUTHUH U
skcrutyataruu [TAO «MTC» cereit 3G u 4G B Poccun.

Kpome Toro, ITAO «MTC» MOXET CTOIKHYTBCA C KOHKYPEHIIMEH CO CTOPOHBEI ONMEepaTOPOB, HCIIOIB3YIOIIUX
TEXHOJIOTHIO BTOPOTO TTOKOJIEHHS WM Apyrue (HOpMBI TEXHOJIOTUH TPEThETo MoKoJeHus. Hanpumep, muneHsnn
Ha ucnonb3oBaHue cra"gapra IMT-MC (CDMA) yxe BbLA@HBI JUIsl IPEJOCTABICHHUS yCIyr (pUKCUPOBaHHOM
GecripoBoHON cBs3M B psne peruoHoB Poccuu. Ecim omeparopel cuctem CDMA cMmoryT co3gars ceTd ¢
HIMPOKUM TMOKpBITHEM 10 Beeit Poccun, ITAO «MTC» cTONKHETCS ¢ pOCTOM KOHKYPEHIIHH.

IToTeHnuanbHast KOHKYPEHIIUA CO CTOPOHBI APYTHX POCCUHMCKMX KOMMAHMI U mposaiinepos ycayr 3G, CDMA
wi 4G mpoBaiiiepoB ¥ BO3HUKHOBEHHE CYIIECTBEHHBIX NMPOOJeM B pa3BepThiBaHUM Hamwmx cetedd 3G u 4G u
MPEIOCTAaBICHUH YCIYT B 9THX CETSAX B Oy/yIIEM MOT'YT UMETh CYIIECTBEHHBIE OTPULATEIILHBIE IOCIIEACTBHS JUIS
Ou3Heca, pUHAHCOBOTO MOJIOKEHHUS U Pe3yabTaToB JesrenbHocTH [TAO «MTCy.

B nexabpe 2013 r. u urone 2014 r. ['ocynapcTBenHoit komuccueii no paguouacroram (I'KPY) Obut BHeceH psia
U3MEHEHUH B YCIIOBMS MCIOJIB30BAHUSA paguodacTOTHOro crekrpa i ceted 3G u 4G, a UMEHHO BBe/EHA
TEXHOJIOTHYECKasi HEUTPaJIbHOCTh Ul HEONPEAEJICHHOTO KpyTa JIUI MPUMEHUTEIBHO K CHEKTPY B JHANa3oHax
gactoT 900 MI'n (ayist UMTS u LTE) u 1800 MI'y (anst LTE), a Takke BBeieHbI JONOIHUTENbHBIE 00pEMEHEHHS
JUISL OTIepaTopoB CBs3M. /laHHBIE OOpEMEHEHHUs MPEAIOaraloT, YTO MPH HCIOJIb30BAHUU Pa3HBIX Uara30HOB
gactoT 11 GSM, UMTS u LTE (kak B ciay4ae BBLAETICHHA HOBBIX IOJOC PAaAMOYacTOT B OMNpEIETICHHBIX
Juana3oHax, TaKk M NpU NPOJUIEHHMHM Cpoka JAeiicTBus uMerommxcs pemennii 'KPY ansg mepednciaeHHBIX
TEXHOJIOTHH) OTepaTop CBA3M 00s13aH MPEIOCTABIATh YCIYTH CBSI3M B HACEJICHHBIX ITYHKTaX NMPH 0003HAYEHHOH
HIDKHEH TpaHUIE YUCICHHOCTH HACENCHHMsS B HUX HE3aBHCUMO OT HMX PBIHOYHON MPUBIEKATENBHOCTH IS
oneparopa. COBOKYNHOCTh BBIIIENEPEUUCIEHHBIX W3MEHEHHH, C OJHOH CTOPOHBI, CHI)KAET OTPaHMYEHHS IO
umerouiemycs B pacnopstkeHun [TAO «MTC» paano4acToTHOro pecypea, a ¢ Ipyrod CTOPOHBI — YCHJIMBAET
KOHKYPEHLIMIO Ha PBIHKE M MOXET NPUBECTH K [JOMOJHHUTENBHBIM 3aTpaTaM Ha CTPOMTENBCTBO CETEBON

UHQPACTPYKTYPHI.

Texnonozuueckue coou oocnyymcueanuna na cemu IAO «MTC» mozym npusecmu Kk nomepe apoHeHmos,
Hanecmu yuwiepo penymayuu IIAO «MTCy, evizéamb HapywleHus Ycao6uil JUUEH3UN U ADOHEHMCKUX
konmpakmogs ITAO «MTC» u npusecmu K npUMeHeHUI0 CAaHKUUil.

I[TAO «MTC» B COCTOSTHUY MPEAOCTABIISITh YCIYTH JIUIIH B TOW CTETICHH, B KAKOW MOKET 3aIIUTUTH CBOU CETEBBIE
CHCTEMBHI OT yliep6a 13-3a HEHCIIPAaBHOCTEH B CHCTEMaX CBSI3U, KOMITBIOTEPHBIX BUPYCOB, COOEB 3JIEKTPOITUTAHUS,
CTUXUUHBIX O€JICTBUN M HECAHKIIMOHUPOBAHHOTO JIOCTYTIA.

JIrobast cucremMHasi HEMCIPaBHOCTh, aBAPHs WIIN HapyIICHHUE 3AIIUIICHHOCTH CETH, NPUBOISIINE K IIPEPHIBAHUIO
B OIEpaIMsiX, MOI'YT CHU3UTh crnocoOHocTh [TAO «MTC» npenocTaBisTh yCiIyrd CBOUM a0OHEHTaM W UMETh
CyIIECTBEHHBIC OTPHLATENIEHBIE TTOCIEACTBUS Ui Ou3Heca U pe3ynpTaToB festenbHocTH [TAO «MTCy». Kpome
TOTO, TI000€ HAapyIIEHHEe HOPMAIBFHOTO X0a JEeSITeIbHOCTH WIN HapylIeHHUe 3aIlMIIICHHOCTH CETH, IPUBOSINNE
K yTpaTe WM HCKAKEHHWIO MAaHHBIX WM TPWIOKEHUH IOIb30BaTeNiel WM HEYMECTHOMY DPAaCKPBITHIO
KOH(UIeHIIMAIBHOI HMHpOpManuu, MoOryT mpuBectd Kk Tomy, uto [TAO «MTC» B Tol ke Mepe HOHeceT
(hMHAHCOBYIO OTBETCTBEHHOCTH, B TOM YHCJIE pacxoIbl Ha KOMIICHCAIMIO ymiepOa, BBI3BAHHOTO TaKUMH
NpEephIBAaHUAMH CITY>KObI M HAPYIICHUSIMH 3aIIUIIEHHOCTH CETH.

Xotsa [TAO «MTC» npegycMmaTpuBaeT HCIOIB30BAHNE PE3EPBHOIO TEIEKOMMYHHKAIIHOHHOTO 000pyIOBaHUS,
CHCTEM YIPAaBICHHUS CEThIO, CHCTEM OHKCIUIyaTallud W TEXHWYECKOTO OOCITY)XHBAaHHS, 3TH CHCTEMBI MOTYT
OKa3aThCsid HE B COCTOSHHM TapaHTHPOBATH BOCCTAHOBJICHHE PabOTOCIOCOOHOCTH B Cilydae OTKa3a ceTH. B
YaCTHOCTH, TPH MacIITaOHBIX COOSX MPOrpaMMHOTIO W/MJM aIllapaTHOro OOECHEeYeHUS! MOTYT MMETh MeECTO
3aMeTHble HapymeHus: B pa0boTe HAIIMX CHCTEM, mpuBojsdmue K ToMmy, uro ITAO «MTC» He cmoxer
HpesoCTaBIATh yeryru. [Ipu okazaHuu yciryr abOHEeHTaM, HaXOSIIUMCSl B POYMHHTI€, B TOM YHCIIE MEXCETEBOM,
kadgecTBO yciyr [TAO «MTC» 3aBucHT, B TOM 4HCle, OT Ka4eCTBA CETH POYMUHTOBBIX TAPTHEPOB, YTO BBIXOAUT
3a npegensl KOHTpons [TAO «MTCy. IlpepbiBanust B IpeAOCTaBIEHUN YCIyT MOryT IpuBecTH k norepe ITAO
«MTC» abonenros, ymepOy penyramuu I[TAO «MTCy», HapymeHHIO YCIOBMH JHMIEH3MH W aOOHEHTCKUX
koHTpakTOoB IIAO «MTCy», a Tarke K mTpadHBIM caHKIUAM. KOMIBIOTEpHBIE M KOMMYHHKAIIMOHHEIC
anmaparaeie cpeactBa [TAO «MTCy» 3amuiieHbl MEXaHHIeCKUM U TIPOrpaMMHBIM pe3epBupoBanueM. OgHAKO
TaKWe amnnapaTHele W NPOTPAMMHBIE CPEICTBA OCTAIOTCS YA3BUMBIMHM IIPH II0JKape, Ipo3e, HAaBOIHEHHH,
NPONalaHuN JHEPrOCHAOXKEHHS, OTKa3e CHCTEM CBSI3HM, OTKa3aX CPEICTB IIOJKIIOUCHUS K JPYTUM CETSIM,
MEXaHWYECKUX WM MPOTPAaMMHBIX B3JIOMaX, BUPYCaX M B IIOJ00HBIX UM CITydasx. XOTsl KOMIBIOTEPHAS U CBSI3HAA
anmaparypa ITAO «MTC» 3actpaxoBaHa OT MOXapoB, rpo3 u HaBogHeHuil, [IAO «MTC» He cTpaxyercs Ha
Cily4al pepbIBaHMs JEJIOBBIX ONEpalni PU HACTYIUIEHHH TaKUX COOBITHH, KaK KaTacTpO(dbl, AaXe eClIi TaKkoe
COOBITHE MOKET MMETh CYIIECTBEHHbIE OTpULaTesIbHbIe ocueaAcTBus st ousneca [TAO «MTC».
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Hecnoco6nocms pazeuseams u nooodepicusamov mopzogyto cemov ITAO «MTCy», a makice cokpaujenue,
o0vedunenue unu npuUodpemenue He3A8UCUMbIX OUNEPOS, MOIICEM RPUGECHU K 3aMe0IeHUI0 MEeMNO8 pocma
abonenmckoit 6asvl, ymenvuienuio 001u IHAO «MTCy» na pouinke u ¢vipyuxu.

Iocne pectpykrypusamum ['pynmst «EBpoceTsy», KpymHEHIero oneparopa po3HHYHON TOPTOBIH MOOMIEHBIMU
TeneoHaMU M BEAYLIETO AMIEpPAa OCHOBHBIX ONEPAaTOpOB MOOHMIBHBIX ceTel B Poccmu, B pe3ynpTaTe KOTOpOH
IMTAO «Mera®on» u ITAO «BemmenKom» momyannu pasasie 1011 B 50%, MBI yCKOPHIIH Pa3BUTHE COOCTBEHHON
TOPrOBOM CE€TH, MOJNMCANM JONOJHUTENBbHOE CcOrJalleHue c KoMmmaHued «CBsi3HOM» u paboTaeM Hafm
paciMpeHreM OTHOILIEHUI ¢ MEJIKUMH PEerHOHaIbHBIMH Juiepamu. B ¢espane 2015 ronqa B CMU nosiBunach
nH(opMaLusI 0 CMEHE MaKOPUTApHOTO aKinoHepa «CBs3HOMY, a B anpeiie 2015 rona —nHdopmanust o Tom, 4TO
ITAO «Mera®on» u ITAO «BsimnenKom» BO300HOBIIN COTPYAHUUECTBO ¢ KoMnanuen «CeszHoiy». Ecnu ITAO
«MTC» He noOBETCS TOCTaBICHHBIX LieNeil B pAaCHIMPEHHH CBOCH COOCTBEHHOW CETM M B COXPAaHEHHU H
JanbHEHIIEM pa3BUTHH CBOEH CETH COBITA 4Yepe3 HALMOHAIBHBIX, PETHOHAIBHBIX M MECTHBIX OIEPaTOPOB
JTUIIEPOB, 3TO MOKET IPUBECTH K CHIDKSHHIO TEMITOB pocTa aboHeHTCKo# 6a3bl [IAO «MTCy», yMEHBIIEHUIO JOTH
INAO «MTC» Ha pBIHKE U CHIDKCHHIO BBIPYYKH, YTO OyJET MMETh OUTYTUMBIC HETATHBHBIC ITOCIEACTBHUS IS
Om3Heca, (PHMHAHCOBOTO TIOJIOKEHUS, PE3yIbTaTOB XO3SIMCTBEHHOHN AeATenbHOCTH U mepcrekTuB [TAO «MTCy.
Ecnm KOHKYpEHTHI MpOJOJDKAaT paclIMpeHHe CBOETO NMpUCYTCTBUS B Poccum myTeM mpuoOpeTeHHs aKTHBOB
«CBSI3HOTO», BO3MOKHOCTH NpoABIkeHHs yciryr MTC B aHHBIX calloHaX MOTYT OBIT OrpaHUYEHEI.

ITAO «MTC» 3akniouaem coenku ¢ 3auHmepeco6anHoCmsvio, KOMmopvie Mo2ym nOmeHyuaIbHo npugecmu K
3aKII0YEHUI0 COENO0K HA MeHee DNazonPUAMHBIX YCI06UAX, YeM PbIHOUHDbLE.

[HAO «MTC» mpuobpeno y OAO ADK «Cucrema» IOIH B Pa3NIAYHBIX KOMIIAHUSIX MOOWIBHON CBS3M U
3aKJII0UMIIO COIVIalIeHUs ¢ KoMnaHusaMu B paMkax rpynmsl OAO ADK «Cuctema B OTHOLIEHUU MTPEIOCTABICHUS
pexnmamMubIX yeryr (OAO «PA «MakcuMmay), CpecTB MOIKIIIOUYCHUS U Tele(oHHOW HOMepHO# emkoctn (OAO
MI'TC), npuobperenust UT-ycnyr u anmapatueix cpencts (OOO «OuBmkH CrnenunanbHble MpoeKThl», 3A0
«CUTPOHUKC Tenexom ComomHcy, OO0 « CUTPOHUKC Cwmapt Texnonorun» u AO «QHBWXH [pynm»),
6ankoBckux ycryr (ITAO «MTC-bank»), TenekoMmmyHuKariuoHHbIX yeiyT (OO0 «CTtpumM»), MEAULIUHCKUX YCIyT
(BAO «I'pymma xommauuii «Meacu»), nopadotku 6muUHToBoM cucteMbl (OAQO «CHUTPOHUKCY), 00CTYKUBAHUS
00BEeKTOB KOoMMepueckod wu xuioi HemBwxkumoctH (3A0  «Cutu-Tenexom») u  np. Cpenkum ¢
3anHTepecoBaHHOCTRI0O ¢ OAO ADK «Cucrema» u ApyruMH KOMIAHHSIMH B pamkax rpymmsl OAO ADK
«CuncremMa» TOTEHIMAIGHO MOTYT OBITh 3aKJIIOUYEHBI Ha YCIOBHSIX, MEHee ONarompusATHBIX, YeM B Cilydae
3aKITIOYEHUS IPYTHX CEJIOK, OCHOBAHHBIX Ha IPHHIIUIIE HE3aNHTEPECOBAHHOCTH.

Ecnu munopumapnwie akyuonepot I1AO «MTCy unu oouepnux komnanuii I1AO «MTC» ycnewtno ocnopam
npowwnvie uau Oyoywjue cOeaKu ¢ 3aUHMEPECOGAHHOCMbIO UAU 6 0Oydyuwiem He ymeepoam COeaKU ¢
3aUHmMEPeco6annoCmyio Uin Opyzue 60ORPOCHl, IMO MOMNCEM 0PAHUYUMb onepayuonuyio cuokocms ITAO
«MTC» u umems cyujecmeennvle ompuyamenbHvie nOcae0Cmeus 01 dusneca, UHAHCOB020 NOSIONHCEHUS,
pe3yivmamos desmenvnocmu u nepcnekmug pazeumus INAO «MTCy.

Honsa yuactua ITAO «MTC» B HEKOTOpBIX AOYEpHHX KoMmaHMAX cocraBiser meHee 100%. Kpome Toro,
HekoTopble pouepHue komnaHuu I[TAO «MTCy, noanocteio npunamiexamue ITAO «MTCy», panee umenu
Japyrux akuoHepoB. [TAO «MTC» u gouepaue komnanuu ITAO «MTC» 3akmtodany B IPOLUUIOM U IPOAOIIKAIOT
3aKJIF0YATh B HACTOSIIEE BPEMS CIICNIKH, KOTOPhIE MOTYT PacCMaTPHUBATHCS POCCUHCKUM 3aKOHOIATEIIHCTBOM KaK
CHEJKH, B COBEPIICHHMH KOTOPHIX MMEETCSl 3aMHTEPECOBAHHOCTh M Ha OCYIIECTBICHHE KOTOPBIX TpeOyeTcs
IpeaBapuTeIbHOE  0J00peHNe HEe3aWHTEPECOBAaHHBIX IUPEKTOPOB, HE3aBHCHMBIX HE3aWHTEPECOBAHHBIX
JUPEKTOPOB WIJIM HE3aMHTEPECOBAHHBIX AKIIMOHEPOB, B 3aBUCHMOCTH OT IIEHBI CICNIKH, €€ BU/IAa U YYACTBYIOIINX
ctopoH. IlookeHusT pOCCHICKOTO 3aKOHOAATENBCTBA, OMPEEINIIONNe, KakKue CICIKH CIeAyeT 0l00paTh, KaKk
CHETKH C 3aMHTEPECOBAHHBIMH CTOPOHAMH, MMEIOT PA3JIMYHOE TOJKOBAHWE U, B Pe3yibTaTe, MBI HE MOXKEM
rapaHTHPOBaTh, YTO TOJKOBAHUE WX NPUMeHeHHe 3TuX nonoxeHuit [IAO «MTCy» unu fouepHUMH KOMIAHUSIMU
[MAO «MTC» He Oynmer ocnopeHo. JIro0oe Takoe ocllapMBaHHE B CIydae €ro ycrexa MOXeT IpPUBECTH K
MPU3HAHUIO CAEIKU HEAECHCTBUTEIbHOM, UTO MOXET MMETh CYLIECTBEHHBIE OTPULATEIbHbIE MOCIEACTBUS s
Haniero OusHeca, (PMHAHCOBOT'O TTOJIOXKEHUSI, Pe3yIbTaTOB HAILICH AESTeIbHOCTH U MIEPCIIEKTUB Pa3BUTHSI.

Kpowme Toro, poccuiickoe 3aKOHOIATEIBCTBO ISl yTBEPKACHUS OTPEICICHHBIX CICIOK H HHBIX BOIIPOCOB TPEOYeT
OOJNIBIIMHCTBA B TPU YETBEPTH I'OJIOCOB BIAJICIBICB FOJIOCYIONINX aKIUH, IPUCYTCTBYIOIUX Ha 00IIeM coOpaHun
AKIMOHEPOB, B TOM YHCIE, M U3MEHEeHus ycraBa OOmmiecTBa, OJOOpEHHs KPYIHBIX CHEJIOK C aKTHBAMHU
CTOUMOCTBIO CBbIme 50% CTOMMOCTH aKTUBOB AaKIMOHCPHOTO OOINECTBA, BBIKYIA AaKIUA aKIHOHCPHBIM
0OIIIECTBOM M pa3MEIlCHUsI JONOIHUTEILHBIX aKIMil. B HEKOTOPBIX CITydasiX MAUHOPUTAPHBIC aKI[HOHEPHI MOTYT
HE 0JJOOPHTH CIEJIKH C 3aHHTEPECOBAHHOCTHIO, Ui KOTOPBIX HEOOXOIMMO MX O0OpEHHE, WU WHBIC BOMPOCHI,
TpeOytonre og00peHrs] MUHOPUTAPHBIX aKIMOHEPOB WM KBaTH(DHUIMPOBAaHHOTO OONBITMHCTBA. Ecimu Takne
MHHOpHTapHbIE aKIHOHEPbl JOOBIOTCS YyCIexa B OCIapUBAaHUU COBEPLICHHBIX B MPOLUIOM CHCIOK C
3aMHTEPECOBAHHOCTHIO MJIM B OyIyIIEeM HE YTBEPISAT CIACIKH C 3aMHTEPECOBAHHOCTHIO MM KaKue-THOO HHbIE
BOIPOCHI, 3TO MOXET OrPAaHUYUTh ONEPALUOHHYI0 THOKOCTh W HMETh CYIIECTBEHHBIE OTPULATEIIbHbIC
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MOCJIE/ICTBYS /7St OM3Heca, (UHAHCOBOTO TOJIOKEHUS, PE3yIbTATOB ISSTENLHOCTH U NepcrekTHB pa3putus [T1AO
«MTCp».

Obecneuenue npae aKyuoHepPos ¢ COOMEEMCMEUU C POCCUNICKUM 3AKOHOOAMEIbCHBOM MOMCEN NO61eUb
00noinumesnbHble pacxoowl.

B cootBerctBun co cr. 75 dexpepanbHoro 3akoHa «0O0 akumoHepHbIXx obmiectBax» y I[TAO «MTC» ecthb
00513aHHOCTh BBIKYIIMTh pa3MELICHHbIE aKIUKM 10 TPEOOBAaHHMIO €ro akIHOHEPOB, HE TOJOCOBABINUX HIIH
TOJIOCOBABIINX MPOTUB CIEAYIOIIUX PELICHUA:

* peopranmnzanus 06H1€CTB3.;

* 010OpEHUE aKIIMOHEPAMHU KPYITHOW CHENKH, TPEAMETOM KOTOPOU SIBIISETCS UMYIIECTBO, CTOMMOCTH KOTOPOTO
cocrapisiet 6onee 50 MPOIEHTOB OaTAHCOBOW CTOMMOCTH aKTHBOB OOIIIECTRA;

* BHECEHHE M3MECHEHUH U OTIOJIHEHUH B yCTaB obmiecTBa (IPUHATHS 00IHIM coOpaHreM aKIIMOHEPOB PEUICHNS,
SBIIIOIIETOCS OCHOBaHHMEM JJIS BHECCHHs M3MEHCHMI W IOTOJHEHMI B yCTaB OOILIECTBA) WM yTBEPXKACHHUE
ycraBa o0IlecTBa B HOBOH PEAaKLUK, OIPAHUYMBAIOLINX [TPaBa aKLIUOHEPOB;

* BHECCHHE B yCTaB O0LIECTBA N3MEHEHHM, HCKIIFOYAIOIINX YKa3aHHE Ha ero IMyOIMYHbIA cTaTyc;

M 06paH.[€HI/I€ C 3a54BJICHUEM O IOCIUCTHUHIC axunﬁ 06II.ICCTBEI u (I/IJ'II/I) OMHUCCHOHHBIX HCHHBIX 6yMar O6H.IeCTBa,
KOHBEPTUPYCMBIX B €0 aKIIUU.

B cootBercTBuu ¢ PenepanbHbiM 3ak0HOM «OO0 aKIMOHEPHBIX O0IIECTBaX» €M B TeueHHue | roja ¢ MOMEHTa
BBIKYIIa aKIIMU He OyAyT peajn30BaHBI MO IIeHE He HIDKE MX TeKyIled PBIHOYHON CTOMMOCTH, aKIIMOHEPHOE
00IIECTBO JIOJDKHO YMEHBIIUTH CBOM YCTaBHBIM KamUTal. DTO MOKET UMETh CYIICCTBEHHBIC ITOCIECACTBUS LI
Om3Heca, PUHAHCOBOTO MOJIOKCHHUS, PE3YIBTATOB esATebHOCTH U mepcreKTuB [IAO « MTCy.

Konkypenmmnoe nonosxcenue u oanvueitmiue nepcnexkmuevl INAO «MTCy» 3aséucam om pykoeooumeneii
8bICULe20 36eHA U OPY2UX KIIIOUEBbIX COMPYOHUKOS.

CriocoonocTh [TAO «MTC» coxpaHsTh CBOE MOJI0KEHUE B KOHKYPSHTHO 00ph0E 1 peain30BbIBATh CBOIO OM3HEC
- CTpPaTeTHIO B 3HAYUTEIBHOM CTENCHH 3aBUCUT OT PaOOTHI TPYIIBI PYKOBOIAHUTENEH BBICIIETO 3BEHA U JPYTHX
KIIFOYEBBIX COTpyIHUKOB. bosee Toro, B Poccnm m npyrux cTpaHax, rie OCYIIECTBISET AesaTeabHOCTE [TAO
«MTC» n poueprme xommanumn [TAO «MTCy», umer wHTCHCHBHas OOppOa 3a TEpPCOHAN, PACHOIATAFOIIUI
HY>XHBIMH KOMIETSHIIUSIMH, TTOCKOJIBKY YUCIIO KBATU(UIIMPOBAHHBIX CICIIHAIICTOB CPABHUTEIILHO HEBEIUKO. B
pesymprate [TAO «MTC» mpITaercs (opMHpPOBATE CBOM KOMIICHCAIIMOHHBIE ITAKETHI TaK, YTOOBI 3TO
COOTBETCTBOBAJIO CTaHJapTaM, (GOPMUPYIOUIUMCS Ha pBIHKE Tpyda B dTux ctpaHax. [IAO «MTC» He
3aCTpaxoBaHO OT HeXenareabHoro 3¢ dexra, KOTOPhIA MOXeT oka3aTh Ha OmsHec [IAO «MTCy» moteps wnm
YBOJIbHEHHE KIFOUEBBIX COTpyAHHUKOB. [Ipaktuka ctpaxoBanus O6usHeca [TAO «MTC» oT moTepu KIFOUEBBIX
COTPYIIHUKOB HE pacrpocTpaneHa B Poccun u apyrux ctpanax, rae [TAO «MTC» u nouepuue komnanuu [TAO
«MTC» ocymecTBIsIOT AesTenbHOCTh, U [TAO «MTC» He ucmoyib3yeT 3TOT MOJXO0J B OTHOIIEHUH KOMAaHJIbI
CBOMX PYKOBOJAMTEJIEH BBICIIETO 3BEHA U JIPYTOro KIII0YEBOro NepcoHaia. [loreps pykoBoauTenel BEICIIEro 3BeHa
WK cmag B uX paborte, mwim HecrmocoOHOCTE [TAO «MTC» mpuBiekarh, yaepKHBaTh U MOTHBHPOBATH
KBaJTH(PHUIMPOBAHHBIX KIFOYECBBIX COTPYIHUKOB MOT'YT UMETh CYIIECTBCHHBIC OTPUIATEIbHBIC TIOCIEICTBHS IS
Ou3Heca, PUHAHCOBOTO TIOJIOKEHNUS, PE3YJIBTATOB AEATEIbHOCTH U nepciekTuB [TAO «MTCx.

Abonenmckan 6aza OaHHBLIX UIU ee Hacmb, cooepircawas ungpopmayuio no avonenmam IAO «MTCy,
Modicem Obimb HeNe2anbHO CKORUPOBAHA 0718 ROCTIEOYIOuell RPOOAIICHU.

AbonenTtckas 6aza [TAO «MTC» comepkuT Takue JaHHbIE, KAK MIMEHA U (haMWInK, afpeca, HoOMepa JOMalIHuX
TeneOHOB, TACHIOPTHHIE JTaHHBIE U pyTrHe JIU4HbIe qaHHble a0oHeHTOB [TAO «MTC». B Oynymewm, eciu oTa 6a3a
JIaHHBIX OYyJIeT MOXMIIEHa M TOCTYIUT B IPOAAXY, a0OHEHTHI MOTYT IIOJIaTh MCKU M €CIIM TaKue MCKU OyayT
ynosnerBopensl, [TAO «MTC» MoryT oka3atbcsi 0053aHHBIMHU BHIIIATUTH KOMIIEHCALNIO 38 KOCBEHHBIE YOBITKH,
YTO MOXKET UMETh CYLIECTBEHHbIE OTPULIATEIbHbIE MTOCIEACTBUS Ul pe3yabTaToB AedarensbHoctu [TAO «MTC».
[MAO «MTC» npunsuto Mepsbl, KoTopbie, o MHeHUIO [TAO «MTC», npexoTBparsAT 110100HbIE TPOUCIIECTBHS B
Oyaymem, HO BCE jk€ TaKWe INPOWCIIECTBHS MOTYT INOTEHIHMAIbHO HMETh MeCcTo. B CBS3mM ¢ mpuHATHEM
®DenepanpHOro 3akoHa «O MEPCOHANBHBIX JAaHHBIX» OBUT MPOBENEH DS JOTOTHUTENBHBIX MEPOIPHUATHNA IS
coOmoaeHns 6oee yKeCTOUeHHBIX TpeOOBaHUH 0 XPaHEHUIO U 00paboTKe MePCOHATBHON MH(OpMAIIH.

Xots [TAO «MTC» mpuHAMAET BCE BO3MOXKHBIE MEPHI 10 3alTUTe KOHPUACHINATbHON HHOpMAaLH, OyayIimne
HapyIICHHUs CHCTEMbI 3allIUThl U yTeUKa KOHPHUACHIMAIbHOW UH(OPMALIMH, BKIIIOYAsl JaHHbIC, OTHOCSIINECS K
a0OHEHTaM, MOTYT OTPHUIATEILHO CKa3aThCs Ha penytannd u uMumke operna [TAO «MTCy, moBecTu K yTpate
JIOJIM PBIHKA W UMETh CYIIECTBEHHBIE OTPHLATEIbHBIE MOCIEACTBUS Uil OM3HEca, (PMHAHCOBOTO MOJIOKEHUS,
PE3YJIBTATOB NEATENHHOCTH U mepciekTuB [TAO «MTCy.



65

Y ITAO «MTCy» omcymcmeyem noomeepicoenue u3 He3agucumozo UCMOYHUKA MOl UHpopmayuu, KOomopyio
IIA0 «MTC» nonyuuno om mpemsux iuy.

Onpenenennas nHPOPMAIHS, COEpIKAIIASICS B HACTOAIIEM ToKyMeHTe, moiydera [IAO «MTCy oT TpeTbux i,
B TOM YHCIJIC OT YaCTHBIX KOMITAHHUH W POCCHHCKUX TOCYINApCTBCHHBIX YUpeKIeHHHU, u opraHoB. [TAO «MTCy»
mojlaraeTcss Ha TOYHOCTh 3TOH wmH(popMammu 0e3 MPOBEpKH MO HE3aBHUCHMBIM HCTOYHHKaM. O¢uimaibHbBIC
JaHHBIC, ITyOIHKyeMbIe POCCHHCKHMH (helepaNbHBIMK, PETHOHAIBHBIMI M MECTHBIM OPraHaMH BIIACTH MOTYT
0Ka3aThCs CYIIECTBEHHO MEHEE MOJHBIMH WM MEHEE TIIATEIbHO UCCICAOBAHHBIMY, YEM JIaHHBIE, UMEIOLIHECS B
Oouee pa3BUTHIX cTpaHax. OQuLuanbHas CTATUCTUKA TAKIKE MOXKET COCTABIISATHCS HA OCHOBAX, OTJIMYAIOLINXCS OT
TeX, KOTOpPBIE HCIIOJIB3YIOTCSI B 3amajHbIX cTpaHax. [lostomy moboe paccMorpeHue oTHocsAmuxcs kK Poccun
BOIIPOCOB B HACTOSILEM JJIOKYMEHTE UMEET HEKOTOPYIO CTECIICHb HEONPE/ICIEHHOCTH B CBSI3H C TEM, YTO UMEETCS
HeKass 00EeCIIOKOCHHOCTh B OTHOIICHHWHU MOJHOTHI MM HaJEKHOCTH MMEIOLIEHCs OpHIUAIbHOW U MyOIMIHOM
uapopmanun. K ToMy e MOXKET BBI3BIBATb COMHEHHE IOCTOBEPHOCTh HEKOTOPHIX O(HIMANBHBIX IaHHBIX,
MyOIMKYyeMBIX TOCyJapCTBeHHBIMU ncTouHnKamMu. B 1998 roxy Ilpeacenarens Poccuiickoro I'ocymapcTBeHHOTO
KOMHUTETa IO CTaTHCTHKE M PAA €ro IOAYMHEHHBIX OBUIM apecTOBaHBI M 3aTeéM IPUTOBOPEHBI CYIOM K
3akiroueHnio B 2004 romy B CBSI3H CO 310YHNOTPEOIEHIEM HMHU CTATUCTUYECKIMH JTAHHBIMHU.

B ceazu c omcymcmeuem 6 ompacinu MooOUIbHOU C6A3U CMAHOAPMHO20 ONPEOeeHUs MAKUX NOHAMUN KaK
cpednemecaunlii 00x00 6 pacueme na avonenma (ARPU), cpednemecaunoe uucino munym noap306anus
cea3vio ¢ pacueme na aodonenma (MOU) unu ommok adonenmos, npoeedenue cpagHeHus HEKOMOopvlX
ONEPAYUOHHBIX OAHHBIX PA3IUYHBIX KOMRAHWIL MOJICEm OKA3amyCsa 3ampyoOHUumenbHbiM.

Metonuka pacuera uncina a6oHeHToB, ARPU, MOU u oTToKa B OTpaciu MOOWIBEHOW CBSI3U BapbUpyeTCsS B
MIMPOKKX MPEAEIax, YTO MPUBOINUT K ITyOIuKanuy udp, KOTOPbIE OTIINYAIOTCS OT TEX, KOTOPBIE MOTYYIIIHCE OBl
B pe3yJbTaTe MPUMEHEHHS eIUHOW MeTouKH. [lo3TOMY IpoBeieHne CpaBHEHHMS OIIPEACICHHbBIX ONEPalnOHHBIX
JTAaHHBIX MEXAY pa3IMYHBIMHU TEIEKOMMYHHUKAIIMOHHBIMU KOMIIAHUSAMHI MOXKET 0Ka3aThCs 3aTPYIHUTEIBHBIM.

Honoswcenus poccuiickozo 3akonooamenvcmea o0 nepconanvuvlx oannvix (II/In) u ungopmayuonnoi
oezonacnocmu (UB) 6 ungpopmayuonnvix cucmemax u cemax C6A3U AGAAIOMCA CLOHCHBIMU 0I5 6bINOIHEHUA
u mpeodyiom 3nauumenvhoix pecypcos. Heevinonnenue mpebosanuit modcem npugecmu K CAaHKyuAM.
JlesiTeIbHOCTH OmepaTropa CBsi3u B oOmactd wH(DOPMAIMOHHON Oe3zomacHocTH B Poccuiickoit ®egeparyu
Mpe/ICTaBIIeHA CIIeYIOIIMMHI OCHOBHBIMU HOPMaTHBHBIMH ITPAaBOBBIMHU akTaMu: denepanbHble 3aK0oHb! «O CBSA3NY,
«O06 nH(popMaIH, HHPOPMAIMOHHBIX TEXHOIOTHSX U 0 3amuTe nHpopMannn», «O MepCcoHANBHBIX JaHHBIXY», «O
KOMMepYecKod TaiiHe», «OO0 JJIeKTPOHHON MOANMCH», MOA3aKOHHBIE HOPMAaTHUBHBIE IPABOBBIE AaKThI
IIpaBurenscta, ®CTIK, ®CH, Munkomcssazu u Pockomuaazopa Pocecuu u nip.

OCHOBHBIE PUCKH 10 OpraHu3auu oopaboTku n obecnedenunto 6eszonacHocty I1/]H 3aKiovaroTes B caeIyomux
TIOJIOKCHHUSAX:

* OTBETCTBEHHOCTh oreparopoB IIJ[H 3a medcTBus TpeThbuX JuIl, obOpabatsiBaromux IIJ[H Mo MOpydYCHHIO
oneparopa I1/1H;

* HEOJJHO3HAYHOCTh ycTaHOBIEHHbIX [locTaHOBNEHUEM [IpaBurenscTBa PO Ne 1119 ot 01.11.12 roaa kpurepuen
JUTSL OTIpeJieNieH s ypoBHA 3ammiieHHoctd [1/IH mpu mx o6paboTke B MHPOPMAIIMOHHBIX CHCTeMaX (HampuMmep,
NpY HAJIWYAHA HEJIOKYMEHTHPOBAHHBIX BO3MOXHOCTEH B CHCTEMHOM W/WJIM TPHUKIATHOM MPOTPaMMHOM
obecrieucHHN);

* BBICOKMH YpoBeHb TpeOoBaHMi K 3amute I1/IH, KOTOpBI CpaBHMM € YpOBHEM TpeOOBaHMI K 3alluTe
rOCyJ1apCTBEHHOW TalHBI;

* 3HAYUTENLHBIC 3aTPAThl HA CO3JIJaHUE CHUCTEMBI 3aIUTHI HHQOPMAIIMH U TIOJITICPKKY YPOBHS 3aIUTHI;

* HEOOXOAMMOCTh HCIIOJIb30BaHUS Il 3amuThl [IJI[H CpeacTB 3amuThl WHPOPMAIUH, TPOIISININX B
YCTaHOBIIEHHOM TIOPSIJIKE TPOIEAYPY OLEHKH COOTBETCTBUS; 3aME€Ha UMEIOIINXCS CPECTB 3aIUThl HH)OpMAIHH
(C31) na ceprudunupoBanusie ®CTOK u ®CH Poccum Moxker morpeboBaTh TOMOTHHUTEIBHBIX 3aTpaT Ha
ceprudukanmio cymectBytonmx C3M, a BIOCIHEICTBHH - Ha BO300OHOBJICHHE CEPTUHHUKATOB (BBUAY
OTPaHUUYEHHOTr'0 CPOKa UX JEUCTBUSA);

* HeogHO3HauHast Hopma DenepanbHoro 3akoHa oT 04.05.2011 roga Ne 99 «O nuueH3MpoBaHUM OTJIENbHBIX BUAOB
JESTeTbHOCTH» B 4acTd HeoOxomumocTu noxydeHus juneH3uit ®CTOK u ®CB Poccun Ha [eATENBHOCTH IO
TEXHUYECKOH U Kpunrorpadhuieckoi 3anmre KOHQUICHIHATBHOW HHPOPMAIIHH.

B ciydae HecoOmoieHUs pocCcHCKOTO 3aKkoHoAaTenbcTBa 1Mo Wb u 3amute [1/1H, koMIanus He MOKET UCKITIOYATh
BO3MOXKHOCTH MPUMEHCHHS CAHKI[MA CO CTOPOHBI PErYJHPYIOIIMX OPraHOB B BHIC MTPadoB, KOHPUCKAIMU
HecepTuduupoBanubix C3U, a Takke NMPUOCTAHOBICHUS/OT3bIBA JHUIICH3UU HA JACATCIHLHOCTh IO OKA3aHHIO
YCIIYT CBS3H, TEXHHYECKOHN M KpUnTorpadhudeckoi 3amure konpumeHmanpHoi napopmanmm. Takke BO3MOKHBI
CITydad TIPEABSBICHUS MICKOB CO CTOPOHBI a0OHEHTOB, B CBSI3M C HAPYIICHNEM TPeOOBaHHUN 3aKOHOIATEIBCTBA, O
BO3MEIIEHIH MaTePHAIHLHOTO 1 MOPAJIFHOTO yIiepoa.
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Omnecenue ungpopmayuonnvix cucmem u cemeii ceasu IIAO «MTCy» Kk Kpumuueckoii uHpoOpMayuoHHoU
unghpacmpykmype P® (KUH).

IIpaBurensctBoMm P® cormacoBan ¢enepanbHblii 3ak0H «O 0€30MACHOCTH KPUTHYECKOW WH(POPMALMOHHON
uHppacTpykTyphl Poccuiickoit @enepannmn» (nanee — 3akon o KMUN), xotopsiit moarorosneH ®Ch Poccun.
IIpoext 3akona o KU npenycmaTpuBaer co3nanue peectpa 00bexToB KUU, K KOTOPBIM MOTYT OBITH OTHECECHBI
OTAETIbHBIE OOBEKTHI CBS3M WM B IIEJIOM CETH CBSI3M, B TOM YHCIIE KPYIHBIX OIEpaTopoB cBsa3H. K cyOpekram
KHWU MoryT OBITh OTHECEHBI KaK roCyJapCTBEHHBIE, TAaK U HE TOCYIaPCTBEHHBIC OPTraHN3aluu, IPUYEM ONIEPaTOPhI
CBSI3M IIPSIMO yKa3aHbI B 3aKOHE B KadecTBe cyobexToB KMNU.

B cnyuae npunsatus 3akoHompoekTa [TAO «MTC» MOXeT NOHECTH 3HAYMTENbHBIE 3aTPaThl Ha BBIIOIHEHHE
TpeOOBaHUii, a TAKXKE CTOJIIKHYTHCS ¢ HEOOXOIMMOCTBIO COOTBETCTBOBATh MOBBILIEHHBIM TPEOOBAHUSM K 3allUTE
CeTH M KaHAJIOB CBSI3M. BO3MOXHBI TaKke TEXHHYECKHE W TEXHOJOTMYECKHE IMpOOJIeMBbl NMPU peah3aluu
TpeOOBaHUii, CBA3aHHBIX C OTCYTCTBHEM CEepTH(HUIMPOBAHHBIX CPEICTB 3aIIUTHl MH(OPMALMH, KOTOpBIE OBI
obecrieuynBaiy BBINOJIHEHUE 3aKOHOAATENbHBIX TpeOoBaHMH K 3amure HHOOpMamuu 0e3 CHUKEHHS
MPOU3BOIUTENBHOCTH 000PYIOBaHHS CETH, @ TAK)KE JIPYTUe CIOKHOCTU PETYIATOPHOIO XapaKTepa.

3anpem oopadomku IL/[n zpasxccoan PO na meppumopuu unocmpanmnwvix 2ocyoapcme, u nepeoava cee0eHuil
000 ecex dazax II/In epasxicoan P® ¢ Pockomnaosop Poccuu.

Oenepanprbiii 3ak0oH oT 21.07.2014 roma Ne 242-®3 ob6s3an omepartopoB I[I/[H TpoOBOAWTH 3aImCh,
CHCTEeMaTH3aI1I0, HAaKOIUICHUE, XpaHEeHHe, YTOYHeHNEe (OOHOBIICHHE, N3MCHEHHE), U3BIICUCHNE TEPCOHANBHBIX
JaHHBIX TpakgaH P@ Tonpko ¢ Wcnonb3oBaHWEM 0a3 JaHHBIX, HaXOJMIMXCS Ha Teppuropun PD, a Taxke
MPEIOCTABIIATh CBEICHUS O MECTOIIOJIOKEHUH Beex 0a3 JaHHBIX rpaknaH PO B Pockomuamzop Poccum.

HpPIHfITBIfI 3dKOH MOXKET CO34aTh PHUCK OIrpaHUYCHUA NPCAOCTABICHUL I/IH(I)OpMaLII/IOHHLIX YCIYT 1 NpUMCHCHHUA
CaHKIHHI K OIrepaTopam M3-3a HCBLITTOJITHCHU Tp€60BaHI/Iﬁ 3aKOHa B T.4. IO CJICAYIOIUM IIPpUINHaAM:

* Ilepenaya mH(bOpPMAIMM BO BCEX CIIydasx MpPEAINONaraeT XOTd Obl OrpaHHYCHHOE IO BPEMEHH U 00BEMY
XpaHEHHE Ha CTOpoHe mpueMa. [1o3ToMy 3aKoH, IO CYTH, 3alpeIiacT TpaHCTPaHWUHYIO Tepenady (00paboTKy)
MEPCOHAIBHBIX IAHHBIX, YTO 00YCIIaBIMBAET HEBO3MOXXHOCTh pPeasin3aliiil HHPOPMAIIOHHBIX YCIIYT AJISI TPaXIaH
P® cBs3aHHBIX ¢ TpaHCTpaHUYHOH 00padoTkoi [1/]H w/unu nmpuBIedeHIEM HHOCTPAHHBIX ITAPTHEPOB.

* JlesTeIFHOCTB OIIepaTopa CBsI3u nmpeanonaraet oomer [1/]H ¢ ”HOCTpaHHBIMY TAPTHEPAMU IPH MIPEOCTABICHUN
ycyT cBsi3u. HeompeneneHHOCTh 3akoHOAaTenbcTBa PO He Mo3BOIISET 0JHO3HAYHO ONPEISIUTh IPABOMEPHOCTh
TAKOW NEATENHHOCTH B CBs3M ¢ mpuHATHEM D3 Ne 242.¢+ 3akoH HE COJCPXKHUT ONpPEHeIeHUs MOHATHA «0aza
JMaHHBIXY». CyIecTBYIOMKE OmpeaeNeHus «0a3bl JaHHBIX», HampuMmep, B c¢T. 1260 'K P® mwmu 'OCT 20886
MO3BOJISIFOT OTHOCHUTH K «0a3e NaHHBIX» Pa3UIHBIC TOKYMEHTHI U BUPTyallbHBIE OOBEKTHI (Hampumep, (aiibl B
dbopmarax MS Office). Bonbmast 4acth HHPOPMAIMOHHBIX PECYPCOB KOMIIAHWH, B TOM YHCIIC MMEPCOHAIBHBIC
JIaHHBIE, MOTYT XPAHHUTHCS B BUPTYAIBHOU Cpe/ie, YTO MOXKET CYHIECTBEHHO 3aTPYAHUTH ONpeAeNieHHe TOYHOTO
MECTOIIOIOKEHHUS KaXI0TO BUPTYAILHOIO O0BEKTa M MPEIOCTaBJICHUE HH(POPMAIMH O HEM B YCTAHOBJICHHBIN
3akoHOM Nel52 «O mepcoHadbHBIX HAHHBIX» CpoK. IIo3TOMy cBeneHHMA O COCTaBe TakKuX OOBEKTOB M HX
MECTOIIOIOKEHUH B paclpee/icHHOH HH)OPMAIIMOHHON HHPPACTPYKTYpE C yISTOM AUHAMUKH €€ U3MCHCHHS B
BUPTYaJIbHOU CpeJie MOTYT OBITh TIOJIBEPKEHBI HEOJHO3HAYHOMY TOJKOBAHHUIO.

* Hapymenue mapTHepamu mopsiaka cOopa, XpaHEHUsI, WCIOJb30BaHUS W PACIPOCTPAHCHUS TMEPCOHATBHBIX
JIAHHBIX, KOTOPBIE GOPMUPYIOTCS M 00pabaThIBalOTCS MapTHEPAMU 110 TIOpydeHuto onepaTtopa [1J1H.

Cpox BCTyIieHus B IeliCTBUE AaHHOTO (enepanpHoro 3akoHa - 01.09.2015 roga. Heseimomuenue ITAO «MTCy»
TpeGoBaHuil 3aKOHA MOXET TOBJIEYh 32 COO0H MPUMEHEHNE CAaHKIINH.

Pucku, ceéaszannvie ¢ 603MONCHHIMU B0EHHBIMU KOHMIUKMAMU, 66€0eHUEM UPE36bIHANUHO20 NOJIONHCEHUA U
3abacmoekamu 6 cmpane (CMPAHAX) U PEUOHE, 6 KOMOPHLIX IMUMEHM 3aPe2UCHPUPOGAH 6 Kauecmaee
HA1020N1aMeNbUUKA U/UTIL OCYWECMEIIAEN OCHOGHYIO 0eAmeNbHOCHb.

Boennble KOH(IUKTH, BBEACHHWE YPE3BBIYAfHOTO IIOJIOKEHUS, 3a0AaCTOBKH, CTUXWHHBIE OEICTBUS MOTYT
MPUBECTH K YXYALICHHIO MTOJIOKEHHUS BCEH HAIMOHAIBHOW SKOHOMHKH M T€M CaMbIM IPUBECTH K YXYAIICHUIO
¢unarcoBoro nonoxenus [IAO «MTCy n HeraTHBHO cKa3aThcst Ha BO3MOXKHOCTH [TAO «MTC» cBoeBpeMeHHO
U B ITOJTHOM 00BhEMe IPOU3BOANTH TUIATEKH 110 OOJHUTaIMsiM M MHBIM IIeHHBIM Oymaram [TAO «MTC».

Pucku, ceazannvie c zeozpaguueckumu 0codeHHocmaAmMU cCmpansvl (Cmpamn) u pezuona, 8 KOMoOpPvIX IMUNEHM
3apecucmpuposan 6 Kauecmee HAa020NaaAmeabWUKA U/UINU 0CYUWeCmensiem 0CHOBHYI0 0eAMeNbHOCHLb, 8 MOM
yucine nOGvlIUEHHAA ORACHOCHbL CHMUXUIHBIX 0e0Cmeull, 803MOXMCHOE NpeKpauienue MmpaHcnopmHozo
COO0UenUA 8 C6A3U C YOANIEHHOCbIO U/UU MPYOHOOOCIMYRHOCHIbIO U M. 1.

ITAO «MTCy 3aperucTpupoBaHO B KAYECTBE HAJIOTOILIATEIIBIIIMKA B CCHCMOJIOTHYCCKH OJIATONPUSTHOM PETHOHE
(r. MockBa) ¢ XOpOIIO HaJAXKECHHON WHQPPACTPYKTYpO#, HO MMECT JIMIICH3UM HAa BEICHUC ICATCIHHOCTH M
OKa3bIBACT YCIYT'HM COTOBOM CBsA3M B pernoHax Poccuiickoit depepannu, a TakKe UMEET JOUYEPHUE U 3aBUCHMBIC
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npennpusatus B LlentpansHoit u Boctounoii Espore.

B cBmu ¢ stum s [TAO «MTC» cyImecTBYIOT PHCKH, CBS3aHHBIE C TeorpadUIecKUMH OCOOCHHOCTSIMU
PETHOHOB, B TOM YHCIIC IIOBHIIICHHAs OIIACHOCTh CTHXHMHHBIX OCICTBHH, BO3MOXKHOE NpEKpaliecHHe
TPAHCIIOPTHOTO COOOIICHHS B CBSI3H C yIaJCHHOCTBIO H TPYIHOAOCTYITHOCTEIO HEKOTOPBIX PETHOHOB.

B  nacmoawee epema pezynuposanue GanIONHLIX OHIHOWIEHUI OCYUWIECHGIAEmMCA HA OCHOGAHUU
Deodepanvnozo 3axkona om 10 oexaopsa 2003 2. No 173-D3 «O 6aniomuom pezyiupoGanuu u 6anii0OmHOM
Konmpone» (0anee - «3aKkon») (3a UCKIIOUEHUEM OMOEIbHBIX HOTI0NHCEH U, 0N KOMOPBIX YCHAHO08IEH UHOI
CPOK 6CMYNJICHUA 6 CUNY).

B nenom 3akoH HampaBiieH Ha JIMOEpalM3alMi0 BAITIOTHOTO peryiaupoBaHus B Poccum myTeMm OrpaHuueHHs
MOJIHOMOYHMH PETYIUPYIOIIUX OpPraHOB M CHIKEHUsS aJMHHUCTPATUBHBIX OapbhepoB Ul OCYILECTBICHUS
BaJFOTHBIX onepariiii. HecMoTps Ha To, 9TO B 3aKOHE COACPIKUTCS PSII ITIOJIOKEHUI MPSIMOTO IEHCTBHUS, BKITFOYast
OTPaHWYEHUS Ha COBEPIICHUE OTCIbHBIX BAJIIOTHBIX ONEpPaIid, B OOJNbIICH CTENMEHH 3aKOH HOCHUT PaMOYHBINA
XapakTep W yCTaHaBIMBAaeT OOLIWEe IpaBmia, B mpenenax KoTtopsix [IpaButensctBo Poccum m bank Poccunm
YIIOJTHOMOYEHB! BBOJUTH T€ WIJIM MHBIE MEPbHI BAJIOTHOTO PETYIHMPOBAHUS, B CBSI3H C Y€M MOXXET BO3HHUKHYTb
HEKOTOpasi HEONPEAEICHHOCTh B MPOLIECCE OCYIIECTBICHUS DMHTEHTOM BAIIOTHBIX OIEpalWil IIPH HUMIIOpPTE
00opynoBaHus.

V3MeHeHNe BaIOTHOTO PETYIMPOBAaHMSA MOKET HETaTHBHO OTPA3WThCS HA HCHOJHEHWH 00S3aTENbCTB 110
JIOTOBOpaM, paHee 3aKITIOYEHHBIM C POCCHHCKMMH M MHOCTPAaHHBIMH KOHTpPAareHTaMHM, HpexycMaTpHBAIOIINM
HEOOXOIMMOCTh COBEpIICHMS IUIATEKEH O HUM B HHOCTPAHHOM BaIOTE M MOTPeOOBATh 3aKIIOUCHHS
JIOTIOTHUTENBHBIX COTJIAMIEHUH K COOTBETCTBYIOIIUM JI0TOBOpaM (KOHTpakTaM). BmecTte ¢ TeM, OCHOBHas 4acTh
yeayr ITAO «MTC» oxka3piBaeTcss Ha BHYTpeHHeM pblHKe Poccuiickoit deneparuu, M ILEHBI Ha YCIyTH
ycTaHaBIMBalOTCs B BamoTe Poccuiickoit @epepanuu. B cessu ¢ atum, [TAO «MTC» mnoasep:keHO pHCKaM
N3MCHCHUA BAJIIOTHOT'O PEryJIMPOBAaHUA U BaJIFOTHOTO KOHTPOJIA.

II1. ITonpoOoHas ungopmanust 00 IMUTEHTE
3.1. UcTopus co3aaHus ¥ pa3BUTHE IMUTEHTA

3.1.1. Jannble 0 pUPMEHHOM HAUMEHOBAHMYU (HAUMEHOBAHMHN) IMUTEHTA
[MonHoe pupMEHHOE HAMMEHOBAHUE YMUTEHTA!
Ilybnuunoe akyuonepnoe oouwecmeo «Moounvnvie TenreCucmemory (npesichee pupmennoe
Haumenosanue - OmKpoimoe axuyuonephoe oouecmeo «Moounvhvie TeneCucmemory)
Jara BBeieHus1 eiicTBytolero noiHoro gpupmennoro naumenosanusi: 01.07.2015 (dama pezucmpayuu noeoii
pedaxyuu ycmaesa Odugecmea, cooeprcauieli céedenus 0 Ho6oM upmennom naumenosanuu Oowecmea).

CoxkpaiieHHbIe prpMEHHBIC HAUMEHOBAHHS YMUTEHTA

Coxkpamennoe pupmennoe Haumenosanue: ITAO «MTCy» (npesicnee cokpawennoe pupmennoe
naumenosanue — 0A0 «MTC» unu OAO «Moobunvnvie TeneCucmemot»)

Jara BBenenns Haumenosanus: 01.07.2015

Bycmase IMUMEHmMA 3apecucmpupo6ano HECKOJIbKO COKpAui€eHHblX dmpmermblx HAUMeHOBaHUIL

d)upmelmoe HaAUuMeHoeéanue Imumenma (Haumenoaauue ons Hekommepuecwoﬁ opzauu3auuu)
3apecucmpupoeano KaKk mOGaprlﬁ 3HAK UJlU 3HAK 06cnyofcu6auuﬂ

CBeneHus 0 PETUCTPAINH YKAa3aHHBIX TOBAPHBIX 3HAKOB:

- ceudemenvcmeo Ha mMoeapHuvlii 3HAK (3HAK oo0cayycueanusn) Ne 155915, 3apecucmpuposano 6
Tocyoapcmeennom peecmpe moeapHvlX 3HAKO8 U 3HAK08 obcayycusanusa Poccuiickoii Dedepauuu om
27.08.1997 2.;

- Ilpunosicenue Nel Kk ceudemenvscmey Ha MOGAPHBIU 3HAK (3HAK oobcayycuseanus) Ne 155915,
3apezucmpupoeano é I'ocyoapcmeennom peecmpe mogapHvix 3HaK08 u 3HaKoe oocayycusanus Poccuiickoi
Deodepayuu om 17.05.2006 2.;

- ceudemensbCcmeo HA MOGAPHBLL 3HAK (3HaKk obOcaysycusanun) Ne 311392, 3apecucmpuposano 6
Tocyoapcmeennom peecmpe moeapHwlx 3HAK08 u 3HaAK08 oobcayycusanus Poccuiickoii ®edepayuu om
01.08.2006 2.;
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- ceudemensbcmeo HA MOBGAPHBLL 3HAK (3HAK obcayycuseanusn) Ne 311393, 3apezucmpuposano 6
T'ocyoapcmeennom peecmpe moeapuvlx 3HAKO8 u 3HaKoeé oocayncueanus Poccuiickoit ®Dedepayuu om
01.08.2006 2.;
- ceudemenvcmeo Ha mMoGApHLI 3HAK (3HAK oo0cayycueanusn) Ne 311394, 3apecucmpuposano 6
TI'ocyoapcmeennom peecmpe mogapHvlX 3HAK06 U 3HaKo6 oocayyucugeanusa Poccuiickoit @edepayuu om
01.08.2006 2.;
- ceudemenvcmeo Ha mMOGAPHLII 3HAK (3HAK oo0cayycueanusn) Ne 311395, 3apecucmpuposano 6
TI'ocyoapcmeennom peecmpe mogapHvlX 3HAK06 U 3HaKkoeé oocayyucueanusa Poccuiickoit @edepayuu om
01.08.2006 2.;
- ceudemensbcmeo HA MOBAPHBIL 3HAK (3HAK obcayycuseanusa) Ne 327458, 3apecucmpuposano 6
T'ocyoapcmeennom peecmpe moeapuvlx 3HAKOG u 3Hakoe odcayycueanus Poccuiickon @Dedepayuu om
01.06.2007 2.;
- ceudemensbcmeo HA MOBGAPHBLL 3HAK (3HAK obcayycuseanusn) Ne 327459, 3apezucmpuposano 6
TI'ocyoapcmeennom peecmpe mogapHvlX 3HAKO8 U 3HAK06 oo0cayycueanus Poccuiickoit ®@edepayuu om
01.06.2007 2.;
- ceudemenvcmeo Ha mMOGApHLIN 3HAK (3HAK oo0cayycueanusn) Ne 327460, 3apecucmpuposano 6
TI'ocyoapcmeennom peecmpe mogapHvlX 3HAK08 U 3HaKo6 oocayycugeanusa Poccuiickoit @edepayuu om
01.06.2007 2.;
- ceudemenvcmeo Ha mMOGApHLLL 3HAK (3HAK oobcayycueanusn) Ne 327461, 3apecucmpuposano 6
Tocyoapcmeennom peecmpe moeapHuvlx 3HaK08 u 3HaK06 oocayycusanus Poccuiickoii @edepayuu om
01.06.2007 2.;
- ceudemenbcmeo HA MOBAPHBII 3HAK (3HAK obcayycusanusn) Ne 370610, 3apecucmpuposano 6
Tocyoapcmeennom peecmpe moeapuvix 3HaK08 u 3nakoe oocayycuseanus Poccuiickoii @edepayuu om
28.01.2009 .;

- céudemenbCmeo Ha O0OW(eU36eCMHbBII MOoeapHulil 3Hak Ne 76, éHecen 6 nepeueHb 00uieU38eCHHBIX 6
Poccuiickon @edepayuu mosapuuix 3naxoe 14.04.20009 2.;

- ceudemenvCcmeo Ha moeapuwlii 3Hax (3nak oocayncusanus) Ne 370610 (usmenenue omoenpHpIX I71eEMEHM 08
moeapnozo 3Haka), 3apezucmpuposano & Iocyoapcmeennom peecmpe mo6apHLIX 3HAKO8 U 3HAKOB
oocnyscusanusn Poccuiickoit @edepayuu om 16.12.2010 2.;

- ceudemenvCcmeo HA mMoeapHuLlil 3HAK (3HAK oo0cayycueanusn) Ne 440363, 3zapezucmpuposano 6
T'ocyoapcmeennom peecmpe MmoOGAPHBIX 3HAKOG U 3HAK08 obcnyycusanus Poccuiickoiu @Dedepayuu om
04.07.2011 2.;

- ceudemenvcmeo Ha obwjeuzsecmuwlii moeapuulii 3nak Ne 120, enecen 6 nepeuenv odujeuzeecmuvix 6
Poccuiickon @edepayuu mosapusrx 3naxos 30.11.2012 2.;

- ceudemenvCcmeo HA mMOGAPHLLL 3HAK (3HAK oo0cayycueanusn) Ne 485227, 3zapezucmpupoeano 6
Tocyoapcmeennom peecmpe mMOGAPHBLIX 3HAKOE U 3HAK08 oobcayycueanua Poccuiickoii ®Dedepayuu
15.04.2013 2.;

- ceudemenvCcmeo HA mMOGApHLLL 3HAK (3HAK oo0cayycueanusn) Ne 486364, 3apezucmpuposano 6
T'ocyoapcmeennom peecmpe mMOGAPHBLIX 3HAKOE U 3HAK08 oobcayycueanuna Poccuiickoii ®Dedepayuu
06.05.2013 2.5

- ceudemenvcmeo Ha mosapuviii 3nak Ne 903855, 3apecucmpuposano Bcemupnoii opzanuzayuei
unmenniekmyanvhoii coocmeennocmu 30.11.2006 2.;

- ceudemenvcmeo Ha mosapuviii 3naxk Ne 905710, 3apecucmpuposano Bcemuphnoii opzanuzayuei
uHmeneKkmyanvhoi coocmeennocmu 14.12.2006 2.;

- ceudemenvcmeo Ha mosapuviii 3naxk Ne 907958, 3apecucmpuposano Bcemupnoii opzanuzayuei
UHmeneKmyanvhoi coocmeennocmu 28.12.2006 2.;

- ceudemenvcmeo Ha mosapuvlii 3naxk Ne 907993, 3apecucmpuposeano Bcemupnoii opzanuzayueit
unmennekmyanvbnoi coocmeennocmu 28.12.2006 2.

- ceudemenvcmeo na moeapnuiii 3Hax Nel954386, 3apezucmpupoeano Ilamenmnvim eedomcmeom Hnouu
21.07.2011

- ceudemenvcmeo Ha moeapuvlii 3naxk Ne 1 096 180, 3apezucmpupoeano Bcemupnoii opzanuszayuei
unmeniekmyanvhoi coocmeennocmu 17.08.2011 2.

- ceudemenvcmeo Ha mosaphviii 3nak Ne 1141 210, 3apezucmpuposano Bcemupnou opzanuzayueii
UHmMeNNeKmyanvhoi coocmeennocmu 25.07.2012 ..

- ceudemensvcmeo Ha mosaphulii 3nak Ne2069415, 3apecucmpuposano Ilamenmnvim eedomcmeom Hnouu
21.07.2012

- ceudemensbcmeo Ha mosaphulii 3naxk Ne2069422, 3apecucmpuposano Ilamenmnvim 6edomcmeom Hnouu
28.07.2012

- ceudemenscmeo Ha mosaphulii 3nak Ne2069425, 3apecucmpuposano Ilameumnvim eedomcmeom Hnouu
21.07.2012
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- ceudemenvcmeo na mosapuviii 3naxk Ne 1207 068, 3apezucmpuposano Bcemuphoii opzanusayuei
unmennekmyanvnoi coocmeennocmu 07.02.2014 2.

- pewenue I'ocyoapcmeennoii ciyxcovl unmenieKmyanvHol coocmeennocmu Yxpaunor om 03.04.2014 o
npusnanuu moeapnozo 3naka « MTC» xopouio uzeecmnuvim 6 YKpaune.

céudemenvcmeo Ha mMOGApHLLL 3HAK (3HaK obOcaysycusanun) Ne 541753, 3apezucmpupoeano 6

T'ocyoapcmeennom peecmpe moeapHvlX 3HAKOE U 3HAK06 obcayycueanuna Poccuiickoii @Dedepayuu
13.05.2015 2.;

Bce nmpeamecTByromme HaMMEHOBaHUS YSMUTEHTA B TEUCHNE BPEMEHH €r0 CYIIECTBOBAHUS

[TonHoe pupmeHHOE HanMeHOBaHUEe OmKpovimoe akyuonepnoe ooujecmeo «Moounsnvie TenreCucmemoiy.
Coxpamennoe ¢pupmenHoe HanmeHoBaHUE: OAO0 «MTC» unu OAO «Mobunsvnvie TeneCucmemoiy

Jlara BBenenus naumenoBanus: 01.03.2000

OcHOBaHNE U3MEHEHHS HAaMEHOBAHUS!
Haumenoeanue Odugecmea usmeneno 6o ucnonnenue Pedepanvnozo 3akona «O 6HeceHUU UZMEHEHUIL 6 2716y
4 uacmu nepeou I'paxcoanckozo koodexca Poccuiickoii Dedepayuu u 0 NPUZHAHUU YMPAMUGIUUMU CUTLY
0mMOeNbHBIX NOI0MCEeHUI 3aKOHoOamenbHbIX akmoeé Poccuiickoii @edepayuuy Ne 99-D3 om 05.05.2014 z00a
Ha ocHoeaHuu peuwieHus 20006020 Oowezo coopanus akuyuonepos Oowecmea 25.06.2015 2. 06 ymeepocoenuu
ycmasa Odouiecmea 6 H060I pedaKyuu.

3.1.2. CBenenusi 0 rocyJapCTBEHHO perucTpauuu 3MUTEHTA

JlaHHbIE O IEPBUYHOM rOCYAAPCTBEHHOMN PErUCTpaLuy
Howmep rocymapctBennoit peructpammu: P-7882.16
Hara rocymapctBenHoit peructparum: 01.03.2000
HaumeHoBaHue opraHa, OCyIIECTBUBILET0 FOCYAapCTBEHHYIO peructpauuto: I ocyoapcmeennasn
pezucmpayuonunas nanama npu Munucmepcmee wcmuyuu Poccuiickoi ®@edepayuu
JlaHHBIE O PErHCTPALMU FOPUIAMYECKOTO JINIIA:
OCHOBHOM TOCYIapCTBEHHBIN PErUCTPAIIHOHHBIN HOMep ropuandeckoro auia: 1027700149124

JlaTa BHECEHUS 3aMKCHU O IOPUAMUYECKOM JIULE, 3apeTUCTpUpoBaHHOM 110 1 urons 2002 roaa, B €AMHBII
TOCyIapCTBEHHEIH peecTp fopummdeckux iy 02.09.2002

HaumenoBanue perucrpupytoiiero oprana: Yupaenenue MHC Poccuu no 2. Mockee

3.1.3. CBegeHus 0 CO30aHUH M Pa3BUTHH SJMUTEHTA
OMUTEHT CO3/1aH Ha HeOHpeZ[eJ'ICHHLIﬁ CpOK

KpaTKOG OIMMCAaHUE UCTOPUHN CO3JaHHA U PA3BUTHA DMUTCHTA. HEHI/I CO3aHUA SMUTCHTA, MHUCCHUS DMUTCHTA
(HpI/I Ha.]'II/I‘{I/II/I), 1 MHaA I/IHq)OpMa].[I/IFI 0 JACATCIbHOCTH SMUTCHTA, UMCIOLIAA 3HAYCHUC AJII NPUHATHS PCHICHUSA
(6] l'IpI/I06pCT€HI/II/I HCHHBIX 6yMar OMUTCHTA:

IHAO «MTC» (00 25.06.2015 - OAO «MTC) ov110 co3oano 01 mapma 2000 z00a nymem peopzanuzauuu 6
dopme cauanua 3axpvimozo axyuomnepnozo oouwecmea «Moounvnuvie TeneCucmemwvry u 3aKpvimozo
akyuonepnozo oouecmea «Pycckas Tenegponnas Komnanusay. Cpok oeiicmeusn INAO «MTC» ne ocpanuuen.

340 «Moounvuvie TeneCucmemuvl) K MOMEHMY CTUAHUA UMETIO PA3GEMEICHHYIO CEMb COMOBOU CA3U U
0Ka3wvleano yciayeu ceasu oonee 1 man abonenmos ¢ 15 pecuonax Poccuiickoii @edepayuu.

AKmuenuwlii pocm Komnanuu, om 5 moic abonenmos na navano 1996 2, ocywiecmenanca Kak noayyeHuem
AUUEH3Ull U CMPOUMENbCMmEOM COOCMBEHHBIX cemell, maK U npuobpemenuem/noznowenuem
PeZUOHANILHBIX ONEPANOPO8.

K nauany 2004 200a nuyensuonnan meppumopus IIAO «MTC» oxeamwleana 6clo cmpamny, UCKIIOYaAs
Yeuenckyro Pecnyonuxy u Ilensenckyro oobnacme, yciyzu okazpleéanucy 6 58 pezuonax, abonenmckas oaza
cocmaenana 13,5 wan uen unu 37% poiuka.

CmpemumenbHOMY pOCHY HUCTIA ADOHEHN 08 KOMRAHUU CROCOOCMB06a 3anycK 6 Konye 2002 zo0a nepevix
mapugnvix nianoe 6e3 apoHeHmcKou naamosl noo cyoopenoom «xcuncy.

B me sce 20061 I1A0 «MTCy» nauano medxncoynapoouyio Ikcnancuio, cnauana, ¢ 2002 200y 3anycmue cemo 6

Benopyccuu, ¢ 2003 200y, 6vliioa Ha polHOK comoeoii cea3u Ykpaunot, 6 2004 200y — Y3bexucmana, a 6
2005 200y — Typkmenucmana.
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ITAO «MTC» cneyuanu3upyemca HA RPeOOCHAGNEHUU YCAYyZ HOOGUICHOL paduomeneponnoil ceasu.
Ilenvio  xo03aiicmeennoii  deamenvhocmu  Obujecmea  ANACMCA NOJyYeHUE RNPUOLLIL NymMeM
NAHUPOCAHUA, MAPKEMUH2A U IKCHAYAMAYUU COMOEOU MOOUTBHOU cemu paouomene@oHHol céA3U HA
meppumopuax, YKA3QHHbIX 6 JUYeH3UAX, evlioasaemvlx Munucmepcmeom ceéA3U U MACCOEHIX
kommynukayuit Poccuiickon @edepayuu.

Pazeumue gpuxcuposannozo nanpaenenusn oéusneca Komnanuu navanocs ¢ npuoopemenusn ¢ okmsaope 2009
200a koumpoavnozo naxema akuyuit OAO «KOMCTAP-OTC», umo nozeonuno MTC ewvitmu na
AUOUpylowue nO3UYUU 6 cezMenme ycaye (UKCUpoeannoi meneponuu, WUpoOKOnoIocH020 00CMYna K
cemu Humepenem (ITL/]) u yugpposozo TB ¢ Mockee. I'naenvim uwiazom no obecneueHuro pe2uonanbHozo
npucymcmeusn cmano npuodpemenue 6 utoie 2010 200a 340 «Mynsmupezuony - 00H020 u3 KpynHeiuiux
UzpoKoe hedepanvrozo macuwmaoa, pabomasuiezo Ha Mom Momenm 6 37 poCCUIICKUX 20P00ax.

Ilpuoopemenue 6 oexaope 2009 200a OAO «Espomen» - 00H020 u3 eedymux heodepanbHovix UZpoKoe Ha
poinke mazucmpansnoit ceéazu - MTC cywecmeenno ysenuquno RpPOMANCEHHOCHb COOCMEEHHOU
MAzucmpanbHoil cemu, RPU3GAHHOU 6 REPEYI0 0uepedb OCYUeCmENsams hnepedauy OaHHbIX HA
MEIHCPECUOHATILHOM YPOBHE NPU PACHYWUX 00beMmax nompedienus, KaK 6 QUKCUpoBanHbIX cemsx, max u
6 akmueno cmpoauweiica cemu 3G.

B mapme 2013 z00a ITAO «MTC» npuoéopeno 25%+1 axyuit MTC-banka. MTC 3axkniouun namunemnee
coznauwenue ¢ MTC Baukom o coemecmnom pazeumuu kKpeoumnozo npodykma «MTC Jlenveuy.
Osicudoaemcesn, umo K 2017 200y oona gpunancoevix yciye 6 uucmoit npuoviau MTC 6yoem ne menee 5%, a
MTC paccuumoieaem cmamv 018 C6OUX KIUEHMO8 €EOUHOU MOUKOU 6X00a 0714 NOAYYEHUsA
MeNeKOMMYHUKAUUOHHBIX U (DPUHAHCOBBIX YCTIY2.

25 uronn 2015 200a na 200060m Obuiem coopanuu axyuonepoe OAO «MTC» 6 pamkax ymeepiricoeHus
HOBOUI pedaKuuu ycmaea, NPUHAMO peuwleHUe 0 CMeHe (upmMenno20 HaumeHosanuss OmKpbLINO20
axkyuonepnozo oouecmea «Moounvuvie TeneCucmemovry (OAO «MTC») na Ilybnuunoe axyuonepHoe
oowecmeo «Moounvnuvie TeneCucmemovry (IIAO «MTCp) 6 ceéazu ¢ usmeHeHuem Oelucmeyouezo
3akonooamenvcmea P®.

Cezoona INAO «MTC» sagnaemca ocnosnuvim Qouecmeom I'pynnvt komnanuit MTC, komopasn éxkniouaem
ITAO «MTC» coemecmno ¢ ezo Oouepnumu u 3asucumvimu odouiecmeamu. Ipynna xomnanuii MTC
npeonazaem uHmMeZpupoGaHHbvIE YCAYZU MOOUNLHOU U PUKCUPOBAHHOU Mmenedonuu, mexcoynapooHoi u
MedHcOy20poOHOIL c8A3U, nepedauu 0anHvlx, oocmyna ¢ Humepnem na 6aze 6ecnpo8oOHbIX U NPOEOOHBIX
peuienuil, 6KII0YAA MEXHON02UU ONMO6010KOHHO020 docmyna, WiFi, cemu mpemvezo u uemeepmozo
nokonenua. [ouepuue xomnanuu IIAO «MTC» ¢ CHI ocywecmensaiom ceow O0eameabHOCMb HaA
meppumopuu Yxkpaunwt, Apmenuu, Typkmenucmana, Y3oexucmana, a maxce Pecnyonuxu benapyce.
ITAO «MTC» agnaemca Kpynueumum onepamopom comogoi ceasu Poccuu, Bocmounoii u Llenmpanvuoi
Eeponwl no konuuecmey abonenmoas.

IHAO «MTC» oxeamvieaem ece pezuonvt P® no nokpvimurw cemvio cmandoapma GSM (2G) u
npedocmaensem yciyeu MOOUNbHOU C8A3U HA Oaze mexHonozuil mpembvezo noxonenus (3G) 6o ecex
cybvekmax P®. Cemu emopozo u mpemvezo noxoneHuil noxpwiearom 98% nacenennoii meppumopuu
Poccuu. Cemwv LTE 3anywiena ¢ 77 pecuonax cmpanbt.

ITAO MTC maxowce npedocmasnaem yciyeu RAGMHO20 MENE6UOCHUSA, WUPOKONOIOCHO20 00CHYna 6
uHmepHem u MoounIbHo20 menesuoenusn. B ceoux cemax nnamnozo TB MTC mpanchupyem éonee 150
HOBOCMHBIX, DPA36/IEKAMENbHbIX, NO3HAGAMENbHbIX, cnopmuenvix u HD-menexananoe u pacnonazaem
CO2NIAUEHUAMU C KPYRHETWMUMU RPagoodnadamenamu.

IHAO «MTC» evipocno u3 Jauoepa 00HO20 pecUOHATbHO20 pbiHka Mockevl 6 KpynHeiiuiezo
MPAHCHAUUOHATILHO20 Oonepamopa, npedocmasisaiowezo yciayzu 6oree 104 munauonam abonenmos e
PAa3HbIX pezuonax u cmpaunax (exniouas avbonenmos komnanuu CO00O «Moobunvhuvie TeneCucmemol) 6
Pecnyonuke benapycw, ¢hunancogvie pe3yarvmamul KOMOPOU HeE KOHCOAUOUPYIOMCA 6 (OUHAHCO8YIO
omuemnocms IIA0 «MTC» no cmanoapmam I'AAIT CIIIA).

Komnanusa nayenena na gpopmuposanue npeodnodicenuii 014 6cex CE2MEHM 06 MeleKOMMYHUKAUUOHHO20
DbIHKA, NOBbIUEHUE OOCIYRHOCHU YCIIY2 018 ADOHEHM 08 U YOOOCmea noib306anus.

Ocnognvie codvimusn emopozo keapmana 2015 zooa:

o 3asepuwiensvt macuimadonvle paGomol O PACUWIUPERUIO YACMOMHO20 CHEKMPA U meppumopuu
noxkpvimus cemu LTE ¢ oOuanaszone 1800 MIuy ¢ Mockée u Mockosckoii obnacmu.
Moodepnuszayus cemu Rnpo6oOOUNACH 8 MeCHAX ROGLILEHHOU KOHUenmpauuu mpaguka —
aIPONOPMAX, HCENE3HOOOPOHCHBIX 6OK3AAX U OCHOBHBIX MPAHCHOPHHO-NEPECAVOUHBIX Y3TAX,



71

HA KONbUeBbIX MAZUCHMPAIAX U ABMO0OPO2ax (hedepanbHOoz0 3HAYEHUsA, a4 MmAaKyice Ha
meppumopuu 0auHbIX ROCENK08 U 6a3z omovixa. B pamkax peanuzayuu cmpamezuu Komnanuu
no pazeumuio cemeii LTE ¢ pecuonax Poccuu noonucanvt Hoéble KOHMPAKMbl ¢ KA104e6blMU
6EeHOOpaAMU HA NOCHABKY MYIbMUOUANA30HH020 000pydoeanus LTE, u yce 00 konya 2015 200a
MTC 3anycmum ¢ 19 pecuonax Poccuu mexneiimpanvnvie cemu LTE-1800, a ¢ 15 pezuonax
cmpanvt — cemu LTE-Advanced c azpezayueii 08yx u mpex Hecyuwjux uacmom.

o MTC cmana «JIrooumoin opendom nymewecmeennuxos» («Travellers’ Choice 2015» 6
kamezopuu «Onepamop ceazu 6 noes3okax») 6 Poccuu 6 2015 200y no pesyromamam
2on0coeanun nocemumeneii caiimog openoa TripAdvisor na ocnose ux nonv3oeamenvckozo
onvima é nymeutecmeusx.

3.1.4. KontakTHast uH(pOpMAIUA
Mecro naxoxnenus: 109147, Poccus, 2. Mockea, yn. Mapxcucmckas, 0.4

WHoit afapec T HAPABJICHUS TOYTOBOH KOPPECTIOHICHITHH
Poccusn, 109147, 2. Mockea, yn. Boponyoeckas, 0.5 cmp. 2

Tenedomn: +7 (495) 911 6555.

daxc: +7 (495) 911 6599.

Azpec 31eKTpOHHOM mo4ThL: Ir@mts.ru

Anpec crpanuusl (ctpaHul) B cetd VHTEpHET, Ha KOTOPOit (Ha KOTOPHIX) JOCTyIHA HHPOpMAIUs 00 IMUTEHTE,
BBINYIICHHBIX W/MJIM BBIMTyCKAGMBIX MM IIEHHBIX Oymarax: http://www.company.mts.ru/comp/ir/

Anpec, Homep (HoMepa) TeiedoHa, (akca, anpec EKTPOHHOM IMOYTHI, apec CTpaHHULBI B ceTH HTepHeT
CIELHATIBHOTO MOJpa3/ieIeHHss SMUTEHTA (TPETHEro JIMIA) o padoTe ¢ aKIMOHEPaMHU ¥ MHBECTOPAMHU IMUTEHTA
(B cimygae ero HanU4HA):

[HenapramenT xopropatuBHoro ympasinenus [IAO «MTCx»

Mecto naxoxnenusi: 109147, Poccus, 2. Mockea, yn. Mapkcucmckas, 0.4
Tenedon: +7 (495) 911 6555.

Daxc: +7 (495) 911 6599.

Anpec snektponHo# moutsl: shareholder@mts.ru.

JemapTaMeHT Mo KOpropaTHBHEIM (prHaHCaM U cBs3siM ¢ mHBecTopamu [TAO «MTCx»
Mecto naxoxnenusi: 109147, Poccus, 2. Mockea, yr. Mapkcucmckas, 0.4

Tenedon: +7 (495) 223 2025.
dakc: (495) 911 6567.
AJipec dIIeKTPOHHOM TIOUTHL: Ir@mts.ru.

3.1.5. UneHTHPUKAIUOHHBIA HOMEP HAJIOTOIJIATENbINMKA
7740000076

3.1.6. ®uauajbl 4 NPEICTABUTENbCTBA IMUTEHTA

Ouianel ¥ MPeACcTaBUTEIHCTBA IMUTEHTA B COOTBETCTBHY C €r0 YCTABOM (YUpEAUTENhHBIMU TIOKYMEHTAMH):

Haumenosanue: @unuan Ilyonuunozo akyuonepnozo oougecmea «Moounwvnwvie TeneCucmemor» ¢ Pecnyonuke Toisa.
Mecmo naxoocoenun: Pecnyonuka Toiea, 2. Kvizoin, yn. Keuun-oona, 0. 11 «A».

Pykoeooumens: Uepnos I'puzopuit I'pucopvesuy

Jama omkpoimus: 17.12.2002.

Cpoxk oeiicmeus dosepennocmu: 29.04.2018


http://www.company.mts.ru/comp/ir/
mailto:shareholder@mts.ru
mailto:ir@mts.ru
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Haumenoeanue: @unuan Ilybnuunozo axuyuonepnozo oouwiecmea «Moounvhvie TeneCucmemor» 6 Pecnyonuxe
Kapenus

Mecmo naxoxncoenusn: Pecnyonuka Kapenus, 2. Ilempo3agoock, np. Anexcanopa Heeckozo, 0. 255
Pykosooumensv: Huzomuoounoe Onez Axmaoxnconosuu

Hama omxpoimusa: 16.12.2004

Cpok oeiicmeusn 0osepennocmu: 14.05.2018

Haumenosanue: @unuan Iyonuunozo akyuonepnozo ooujecmea «Moounwvhovie TeneCucmemur» ¢ Pecnyonuke Caxa
(Axymus).

Mecmo naxoscoenun punuana: Pecnyonuka Caxa (AAxkymus), 2. Akymck, ya. Kypawosa, oom 46.

Pyxoeooumens: 3umun Koncmanmun Huxonaesuu

Hama omxpuimusa: 21.06.2005

Cpox oeiicmeusn dosepennocmu: 31.12.2015

Haumenosanue: @unuan Ilyonuunozo akyuounepnozo oouiecmea «Moounvusie TenreCucmemor» ¢ Amano-
Heneuyxkom asmonomnom okpyze

Mecmo naxoxcoenusn uauana: 629802, Poccusa, SAmano-Heneuyxkuii asmonomuwtii okpye, 2. Hoaopuck,
ya. Hzvickameneii, oom 13

Pykosooumens: Cumaituenkos Cepezeit Anexcanopoeuy

Hama omxpuimusa: 21.01.2005

Cpox oeiicmeusn dosepennocmu: 22.06.2018

3.2. OcHOBHAas X035 CTBEeHHA JeATEJIHLHOCTL DMUTEHTA

3.2.1. OcHOBHBIC BHBI 3KOHOMHUYECKOH 1eSITeIbHOCTH IMUTEHTA
OCHOBHOE OTpaciIeBOe HANpaBJICHUE eI TeNFHOCTH dMuTeHTa cortacHo OKBO/1.: 64.20.11

Koasr OKBO 1

45.2
74.21
45.21.1
45.21.4
45.21.7
453
51.70
64.20
65.23
74.12.1
74.13.1
74.14
74.15.2

3.2.2. OcHoBHAA X035liCTBEHHAS JAeATEJIHLHOCTL DMHUTEHTA

Bupl X035HCTBEHHOW ACATEIEHOCTH (BUABI IEATSIBHOCTH, BUABI MPOAYKIUH (PadoT, yCIIyT)), 00ecIenBIIIe
He MeHee 4eM 10 TpOICHTOB BEIPYUYKH (JOXOIOB) SMUTEHTA 32 OTYETHBIA ITEPHO.T

Enunuua usmepenus: moic. pyo.
Bun X03s1iICTBEHHOH EATEIHHOCTH: HPedoCmasieHue yciyz COmogoil padouomenepouHol cea3u
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HanmenoBanue nokasaress 2014, 6 mec. 2015, 6 mec.
OOBbeM BBIPYUYKH OT IPoJax (00beM MPOJIax) MO JaHHOMY BUAY 146 793 398 159 617 567
XO3SIHCTBEHHOM JEATEIbHOCTH, ThIC. PYO.
Jlonst BEIpYYKH OT Ipoaax (00bEMa mpoax) o TaHHOMY BUIY 98,63 98,57

XO3STICTBEHHOM JIESITEIBHOCTH B 00LIEM 00beME BBIPYYKH OT
npojax (00beMe MpoJaK) IMUTECHTA, %o

W3meHenns pa3Mepa BEIPYYKH OT IPoJax (00beMa Mpoaax) IMATEHTAa OT OCHOBHOM X03AHCTBEHHOU
nesTensHocTH Ha 10 1 Gosiee MPOLICHTOB 110 CPABHEHUIO C AHAJIOTMYHBIM OTYETHBIM HEPHOJIOM

MIPEIIECTBYIOMIETO TOAa ¥ MPUIUHBI TAKUX H3MCHEHHH
Ykazaunvix uzmenenuii ne ovino.

OO01ast cTpyKTypa ce0eCTOMMOCTH SMUTCHTA

HauMmeHnoBaHue nokasareiis 2014, 6 mec. 2015, 6 mec.
Cripbe 1 MaTepuanisl, % 1,63 1,48
[TpuoOpeTeHHbIe KOMIUIEKTYIOIIUE U3AeNus, MoayhadpukaTsl, %o 0,00 0,00
PaboTh! ¥ ycIyru MpOU3BOACTBEHHOI'O XapaKTepa, BHIIOIHEHHBIC
CTOPOHHHMH OpraHU3anusIMH, % 53,89 55,71
Tomauso, % 0,01 0,01
Oueprus, % 1,92 2,10
3arpatsl Ha OILUIATy Tpyaa, % 4,09 4,17
IporeHTs Mo KpeauTam, %o 0,00 0,00
ApennHas ara, % 8,12 6,21
OTuncneHus Ha COIMATbHBIE HYXbI, % 1,14 1,25
AMOpTH3aLMsI OCHOBHBIX CPEACTB, % 26,74 24,56
Hanorwu, BximrouaeMble B c€0€CTOUMOCTH MPOIYKITUH, Yo 1,90 1,81
[pouwne 3aTpaTh! (MOSICHATH) 0,57 2,69
aMOpTHU3aIys TI0 HeMaTepUaIbHBIM aKTUBaM, %o 0,54 2,67
BO3ZHArpaKACHUS 3a palOHAIN3aTOPCKUE TPEIUIOKEHUS, Yo 0,00 0,00
00s13aTeNIbHBIC CTPAXOBbIC MIATEXH, Yo 0,00 0,00
[IPEeCTaBUTENbCKUE PacXoabl, %o 0,00 0,00
nHoe, % 0,03 0,02
HWroro: 3aTpaTsl Ha MPOM3BOJICTBO U MPOAAXY MPOAYKIMH (pador, 100
yciyT) (cebecTonMocTh), % 100,00
CnpaBoyuno: Beipyuka ot npopaxkn mnpoaykuuu (pabot, yciyr), % 196,8 194,44

K ce0eCTOMMOCTH

Vmeromue cymecTBeHHOE 3HaYeHNE HOBBIE BU/BI MTPOAYKIUH (paboT, yCIyT), IpeAiiaraeMble SMUTCHTOM Ha
PBIHKE €T0 OCHOBHOH JIEATEIFHOCTH, B TOH CTENEHH, HACKOJIBKO 3TO COOTBETCTBYET OOIIEAOCTYITHOM
nH}pOopManNK 0 TaKKX BUAAX MPOXYKIUH (paboT, yciyr). YKa3sIBaeTCsl COCTOSTHUE pa3paOOTKH TAKUX BUJIOB

npoxykuuu (pador, ycmyr).

Hmerowux cywecmeennoe 3nauenue Ho6vlx U006 npooyKkyuu (padom, ycuyz) Hem

CTaHILapTLI (npaBI/ma), B COOTBETCTBUU C KOTOPBIMHU NOATOTOBJICHA 6yXFaJ’IT€pCKaﬂ((l)I/IHaHCOBaH) OTYCTHOCTH
1 MPOU3BEACHBI paCUCThl, OTPA’KCHHBIC B HACTOSALICM ITYHKTC CKCKBAPTAJIbHOTO OTUCTA!
nyzanmepcxaﬂ oOMmuemHnocms IMumenma nOO20MOG1CHA 6 COOM BEMCMEUL C 0eﬁcmeylou4uM

3axonooamenvcmeom Poccuiickoii @edepayuu o oyxzanmepckom yueme. Ilpu noozomoexe

OyxzanmepcKoil omuemnocmu Imumenm pyKoeooOCma06aacA CIAHOAPMAMU (ROTLOHCEHUAMU O
OyxzanmepcKkom yueme) u yuemHoll HOAUMUKOU OP2AHU3AYUL, 8 MOM HUCTIe:
- IIBY 4/99 «byxzanmepckas omuemHoCcms 0Op2anu3ayuny, ymeepicoentvie npuxazom Munguna Poccuu
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om 06.07.1999 Ne 43 n;

-IIBY 1/2008 «Yuemnaa nonumuka opzanusayuuy, ymeeprcoennoe npuxkazom Munguna Poccuu om
06.10.2008 Ne 106H;

- Ilpuka3z Munguna Poccuu om 02.07.2010 Ne 661 «O ¢hopmax dyxzanmepckou omuemuocmu
OP2AHU3AUUILY;

- ®eoepanvuwtii 3axon om 21.11.1996 Ne 129-D3 «O dyxzanmepckom yuemer;

- IIpuxaz Munguna Poccuu om 29.07.1998 Ne 341 «06 ymeepwcoenuu Ilonoscenun no gedenuio
Oyxeanmepckozo yuema u oyxzanmepckoi omuemnocmu ¢ Poccuiickoii @edepayuuy.

3.2.3. MaTepuaJbl, TOBapbl (CbIPbe) H MOCTABIIUKHA YMUTEHTA

3a 6 mec. 2015 .

ITocTaBImMKH 3MHUTEHTA, HA KOTOPBIX IPUXOAUTCS HEe MeHee 10 MpOIIeHTOB BceX MOCTaBOK MaTepHalloB U
TOBapoB (CBHIPHs)

[Monnoe pupmenHoe HanmeHoBanue: Ericsson AB

Mecro HaxoxaeHus: Torshamnsgatan, 23, 556056-6258, Stockholm, Sweden
He aenaemcsn peaudenmom PO

Joms B 061ieM 00beMe ocTaBok, %: 16,66

[Monnoe pupmennoe nanmenoBanue: Nokia Solutions and Networks Oy
Mecro naxoxaenns: Karaportti 3, PO Box 1 Karaportti, Finland FL-02022

He aenaemcs pezudenmom P@®

Jomst B 061ieM o6beMe moctaBok, %: 17,28

HNudopmanus 06 m3mMeHeHNH IIeH Ooee yeM Ha 10% Ha OCHOBHBIE MaTEePHAJIbl i TOBAPHI (CHIPhE) B TCUCHHE
COOTBETCTBYIOIIETO OTYCTHOTO IIEPHOJA 10 CPABHEHHUIO C COOTBETCTBYIOIIMM OTYCTHBIM MEPHOIOM
MPEALIECTBYIOIIET0 roja
Hzmenenusn uen oonee uem na 10% na ocnosenvle mamepuanvl u mosapvl (Cvlpbe) 6 meuenue
COOMEENMCMEYIOu|e20 OMYemHo20 nepuoda ne oulio

I[OJ'IFI HUMIIOPTA B IOCTAaBKAaX MAaT€PHUaJIOB U TOBAPOB, NIPOTHO3 JOCTYITHOCTH HCTOYHHUKOB UMIIOPTA B 6yZ[yH.[€M
1 BOBMOKHBIC aJIbTCPHATUBHBIC NICTOYHUKU

35,97%
Y Omumenma nanasxcennt c nocmaesuwiuKkamu 00ﬂ20Cp0'lele 63AUMOOMHOUICHUA, 6 C6A3U C UeM
IOmumenm noazaem, umo 0ocmynuocmb OAHHBIX UCIMOYHUKOB C BbICOKOIL GEPOAMHOCMbIO

coxpanumces 6 oyoyuwiem. Ilo npoznozam Imumenma, nompeonocmu 6 aibmepHAMUBHHIX
UCMOYHUKAX He 603HUKHEM.

3.2.4. PpIHKH cObITa NPOAYKUIMH (PadoT, yCJIYr) IMHUTEHTA

OCHOBHBIE PBIHKH, Ha KOTOPBIX IMHTCHT OCYIIECTBIISICT CBOIO ICATEIHHOCTD:

IHAO «MTC» senaemca Kpynueuiwium onepamopom moounvhoit ceéasu 6 Poccuu, Ilenmpanvnoi u
Bocmounoii Eepone no konuuecmey abonenmos. Bmecme co ceoumu Ooueprumu u 3a6uUcuMbiMu
npeonpuamuamu KOMRauus oociayxycusaem oonee 104 munnuonos abonenmos (¢ yuemom adoHeHmMO8
CO0O0O «MTC» 6 Pecnyonuxe benapyco, Komopbvle He KOHCOTUOUPYIOMCA 8 PUHANHCOBYI0 OMUEMHOCHIb 6
coomeemcmeuu ¢ Oowenpunamolmu npunyunamu oyxzanrmepcxkozo yuema ¢ CIIA). ITAO «MTCy
enaoeem GSM u LTE nuuensuamu na ecto meppumopuio Poccuiickoii @edepayuu. /[ouepnue Komnanuu
IHAO «MTC» ¢ CHI ocywecmensniom ceor Ooeamenvhocmv na meppumopuu Yxpaunovt (IIpAO «MTC
Ykpauna»), Typxmenucmana (XO «MTC-TYPKMEHUCTAH»), Apmenuu (340 «K-Tenexom»),
Y3oexucmana (000 «Universal Mobile Systems»), a maxice Pecnyonuxu benapyce (COOO «Moobunvusle
TeneCucmemur»). Odouwjas uyucienHocmsv Hacenenusn auyenzuonnoi meppumopuu IIAO «MTCh», ezo
004epHUX U 3A8UCUMBIX KOMRAHUIL cocmagnaem donee 230 MUuniuonog uenoeex.

B Poccuu ycnyzu comoeoii ceéazu okasvleéarom uemsipe ¢heoepanvuvix onepamopa: I1AO «MTCy», ITAO
«Meza®omny», IIAO «BoimnenKom» u 000 «T2 Mooaiiny (cozoannoe na éaze Tele2 u comoesvix akmueos
«Pocmenekoma»), a makice pe2UOHANbHbIE MENCKOMMYHUKAUUOHHbBIE KOMRAHUU, pabomaiowiue 6
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paznuunsix cmanoapmax comoeoii céazu: GSM, NMT 450, CDMA —1x, UMTS (3G). Haubonee kpynusimu
DUIHKamu yciyz comogou ceasu na meppumopuu Poccuiickoii @Dedepayuu (no Konuuecmey adonenmos)
aenaomcesa Mockea u Mockoeckasa oonacms, a makyice Caukm-Ilemepoypz u Jlenunzpaockas oonacme.
Cecoona IIAO «MTC», nomumo yciye MOOUNBHOU C8A3U. nHpednazaem ycayzu U 6 Opyzux
menekoMmMyHuKayuounslx cghepax — Humepnem, menesudenue, guxcuposannas ceéazv. IIAO0 «MTCh»
6X00um 6 namepKy KPynHeiuuux onepamopos niammuoz2o menesuoenusn ¢ Poccuu. B mecnoi koonepayuu c
ITAO «MTC bank» nawia komnanus oxkasvleaem OAHKO6CKUe U (huHancosvie ycayzu 6 ceoeil po3HUUHOU
cemu, pazeugaem cepeucsl MOOUILHOU KOMMePYUY U DECKORMAKMHBLIX Naniedceil Ha OCHO8e MEeXHON02UU
NFC. IIAO «MTCy» npedocmaensem ycayzu (puKcuposanuoii céa3u 6 0onvuiuncmee pezuonos P®, a
maxoice 6 Apmenuu u Ykpaune.

@akTopbl, KOTOpPbIE MOTYT HETaTWBHO IOBIMATH Ha COBIT AMHTEHTOM €ro HpoAyKuuu (paboT, yciyr), u
BO3MOJKHBIE JIEHICTBUS IMUTEHTA IO YMEHBIIIEHUIO TAKOTO BIUSHUSA:

Daxkmopbel, KOMOpvle MOZYM HE2AMUGHO NOGAUAMD HA CObLM IMUMEHMOM €20 YCIy2 ORUCAHbL 6 pazdesie
2.4. «Pucku, céa3annbvle ¢ npuodpemenuem pazmeuwaemsix (PasmeujeHHbIX) IMUCCUOHHBIX YECHHBLX Oymazy,
a makoce 6 pazoene 4.6 «Ananu3 menoenyull pazsumus é chepe 0CHOGHOIU OeAmeIbHOCHU IMUMEHINA).

3.2.5. CBeeHusi 0 HAJIMYMH Y IMUTEHTA paspelieHuii (JIMLEeH3Uil) MM JOIYCKOB K OTAeIbHbIM
BHIaM padoTt

CaenmeHus o COOTBCTCTBYIOIIUX JIMICH3UAX YKAa3aHbl B ITYHKTC 3.2.8. HACTOALICTO pa3aciia CKEKBApPTaJIbHOI'O
oT4ycTa.

3.2.6. CBeneHus 0 1eSITEJIbHOCTH OTAEIbHBIX KATErOPU IMUTEHTOB

OMUTEHT He SIBJISICTCS] aKIMOHEPHBIM MHBECTUIIMOHHBIM (DOHIOM, CTPaxOBOW WJIM KPEAMTHOH OpraHu3alue,
UIOTEYHBIM areHTOM, CHIEUAIM3UPOBAHHBIM OOILIIECTBOM.

3.2.7. lonosHuTeNbHbIE CBEEHUSI 00 IMUTEHTAX, OCHOBHOI1 1eATEJILHOCTHI0 KOTOPHIX SIBJIsIETCS
JA00bIYA MOJIE3HBIX HCKOMAEeMBbIX
OCHOBHOﬁ JACATCIBbHOCTBIO OMUTCHTA HE SIBJIACTCA ):[0651(13 ITOJIE3HBIX HCKOIIAEMBIX

3.2.8. lonosiHuTEIbHBIE CBEIEHUs] 00 IMUTEHTAX, OCHOBHOI1 1eITeJIbHOCTHI0 KOTOPBIX SIBJIsSIETCS
OKa3aHue yCJIyT CBI3H

a) JIuleH3uK Ha MPe0CTaBIICHUE YCIYT CBA3U

JIunensuu, BelJaHHBIE SMUTEHTY HAa OKa3aHUE YCIIYT CBA3H

Bun yenyr cBsizu: yeayeu nooeusicnoii paouomenehonnoii ceazu

Howmep mumensun: 122193

Jara nauana oka3zanus ycayr cBsizu: 22.08.2012

Cpok, B Te4eHHE KOTOPOTro JHIIEH3HAT BIIpaBe oka3biBath yciyru: 22.08.2017

TeppuTopun, Ha KOTOPBIX JIMIIEH3UAT BIIPaBe OKA3bIBATh YCIYTHU:

Pecnyonuxka Komu

VYcnoBust 1 BO3MOXKHOCTb NPOAJTIEHUS CPOKA TULEH3UU: CPOK 0elicmeus TuyeH3uu Moxcem ovims
npoonen no 3aaenenuio nuyensuama. Ilpu smom na momenm nooauu 3aa61eHUA He 00NIHCHO ObINb
HapyweHuil TUYEeH3UOHHbBLX YCI06UIL.

Bupn ycuyr cBsizu: yeayeu céazu no nepedaue OAHHBIX, 3G UCKTIOYEHUEM YCIye C6A3U NO nepeoaye
OaHHBIX 0714 Yeell nepedauu 20710c060u UHGopmayuu

Howmep nunensun: 93682

Jara nauana oka3anus ycayr cBsizu: 17.04.2012

Cpok, B Te4eHHE KOTOPOT'o JIMLIEH3UAT BIIpaBe oKa3bIBaTh yciyru: 17.04.2017

Teppuropun, Ha KOTOPBIX JHIICH3UAT BIIPABE OKA3bIBATh YCIYTH:

Hlepmckuit kpaii, Kypzauckas, Omckasn, Ceeponoesckasn, Tromenckan, Yenadunckasa oonacmu; Xanmel-
Mancuiickuit asmonomustit okpyz-t0zpa, AImano-Heneykuii agmonomuwlii OKpye.

VYcItoBHs 1 BO3MOKHOCTB TIPOJUICHUS CPOKa JTHLCH3UN: CPOK Oelicheus TUWeH3UU Mo cem Ovlmp
npoonen no 3aaenenuro auyensuama. Ilpu smom na momenm nooauu 3asaeneHus He 007AIHCHO ObIMb
HapyuieHuil TUHeH3UOHHBIX YC106UIL.



Bupn ycnyr cBs3u: yenyzu céasu no nepeoaue OGHHbIX, 30 UCKTIOUEHUEM YCIIYZ C6A3U NO nepedaue
OanHbIX 014 Yeilell nepedauu 2010c060i ungopmayuu

Howmep mimenzun: 93684

Jara Hauana oka3zanus ycuyr cssu: 17.04.2012

Cpok, B Te4eHHE KOTOPOT'o JIMLIEH3UAT BIIpaBe oka3biBaTh ycuyru: 17.04.2017
Teppuropuu, Ha KOTOPBIX JHIECH3UAT BIIPaBe OKa3bIBaTh YCIyrH: Openoypeckan oonacms

VYcnoBus 1 BO3MOXHOCTb IPOUICHHS CPOKa JUIeH3UuM: CPoK Oelicmeusn auyen3un Moscem ooims
npoonen no 3aagnenuio nuyensuama. Illpu smom na momenm nooauu 3aa61eHUA He OONHCHO ObIMb
Hapyuwienuii TUYeH3UOHHBIX YC106UIL.

Bun ycnyr cB3u: yeayzu céasu no nepeoaue OQHHbIX, 30 UCKTIOUEHUEM YCIIYZ C6A3U NO nepedaie
OanHbIX 017 yeilell nepedauu 2010c060i uHpopmayuu

Howmep muuensun: 93685
Jara Hauana oka3zanus ycuyr cBsizu: 17.04.2012
Cpok, B Te4eHHE KOTOPOTO JINIIEH3NAT BIIpaBe OKa3bIBaTh ycrmyru: 17.04.2017
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Tepputopun, Ha KOTOPHIX JIMIEH3NAT BIIPAaBE OKa3bIBaTh yciayru: Kupoeckas, Huscezopoockasn oonacmu,

Yomypmckaa Pecnyonuxa

VYcnoBus 1 BO3MOXHOCTb ITPOJUICHHSI CpOKa JIMIeH3uu: CpoK Oelicmeus JunyeH3uu Mocem ovimo
npoonen no 3anenenuio auyensuama. Illpu ymom na momenm nooauu 3aneneHus He 00ANHCHO ObIMb
Hapywienuii TuUeH3UOHHBIX YC106UIL.

Bupn ycnyr cBs3u: ycayeu céazu no nepedaie OAHHbIX, 36 UC